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CAC THONG TIN CHINH

Kinh té - tai chinh, ngan hang trong nwéc

San xuét cng nghiép 8 thang dau ndm ghi nhan murc ting cao nhat trong nhiéu nim qua;

Tong kim ngach xuat, nhap khau hang héa 8 thang nim 2026, dat 770,14 ty USD - muc cao nhit
tir trude dén nay;

Lai sudt LNH qua dém trong thang 8/2026 giam sau nhat ké tir dau nam;

Dién bién ty gia trung tAm ting nhe va ty gia LNH giam da phan &nh chinh xac cung - cau thuc té
trong thang 8/2026;

Dong luc chinh cua tang truong loi nhuan ngan hang trong nira dau nam dén tir viéc téi uu hoa chi
phi hoat dong va su phuc hoi cua sirc Cau nén kinh té;

Céc ngan hang c6 loi thé hé sinh thai sb va duy tri duoc tép khach hang ca nhan s& c6 wu thé bao vé
NIM.

Kinh té - tai chinh thé giéi

Kinh té toan cau tiép tuc chiu &p luc tir 14i suat cao va rai ro dia chinh tri;

Kinh té My tang truong cham lai, khu vuc EURO va Nhat Ban lo ngai lam phat;

Tang truong san xuat trong khu vuc ASEAN cham lai nhung van 6n dinh;

Thuong mai hang héa toan cau giam téc, xu thé bao ho lan rong;

Thi trudng trai phiéu chinh phu ky han 10 nim toan cau trong thang 8/2026 trudc &p hrc ban thao
dién rong day loi suat (yield) 1én cac muc cao trong nhiéu thap nién;

Thi truong nang lwgng tang gia manh vao nira cudi thang 8, gia luong thuc tang cao tro lai;

Cac NHTW 16n trude rai ro lam phat, no cdng va n dinh tién té.



THONG TIN KINH TE - TAI CHINH — TIEN TE THANG 8 NAM 2026

I. KINH TE - TAI CHINH THE GIOI

Kinh té toan cdu thang 8/2026 van c6 su bén bi va tiép tuc ting trudng 6n dinh nhung phan héa o rét,
tiép tuc chiu ap luc tir chi phi von cao va rii ro dia chinh tri.

Linh vuc tri tué nhan tao (AI) va chudi cung tng chit ban dan tiép tuc dong vai trd 1a "ctru canh", bu dip
cho sy chitng lai ctia cac nganh sir dung nhiéu lao dong va tac dong tir cac rao can thué quan méi. Pa
giam lam phat (disinflation) toan cau bi gian doan cuc bo do cac cu sdc cung tmg ning lugng tir Trung
Poéng tir dau nam, khién chi phi dau vao va 1ai suat trai phiéu duy tri & muic cao. Ting truong kinh te gitra
céac khu vyc ngay cang phan hoa. Trong khi kinh té My ha nhiét c6 kiém so4t nho bung né ning suat cong
nghé, kinh té chau Au déi mat voi thach thire tir thoi tiét cuc doan va Trung Qudc ting trudng ¢ mirc vira
phai.

1.1. Tiing trwong kinh té toan cau

My Tang truong kinh té quy 11/2026 cham lai & mic 1,5% (yly), giam so véi mirc 2,1% cua quy trude
d6. Chi sd chi tiéu tiéu dung PCE - thudc do lam phét ua thich cia Fed - trong thang 7 ting 0,2% so v&i
thang trude va 3,7% so véi cung ky. Cuc Thong ké Lao dong My (BLS) ciing di diéu chinh giam 79.000
viéc 1am phi nong nghiép so v6i udc tinh trudc d6. Hoat dong san xuat thu hep (Chi s6 PMI san xuét cua
ISM giam con 54,6 trong thang 8 tir mirc 55,6 cua thang 7).

Khu viee EURO: Lam phét 161 thang 8/2026 vot 1én 3,3% so véi cung ky (mic cao nhét ké tir thang
9/2023), bi thuc ddy boi lam phat ning lwong ting manh 1én 14,3%. Lam phét co ban giam nhe xudng
2,4%. Ty 1é that nghiép duy tri & muc 6,4% trong thang 7. Chi sé PMI san xuat ciia S&P Global phyc hoi
lén 52,7 trong thang 8, mirc cao nhat ké tir thang 5/2022, nhd sy cai thién manh tai Pac va Phap. Tang
truong tin dung khu vuc tu nhan dat 4,1% trong thang 7, mirc cao nhat trong 3 nam.

Du bao tang truéng & lam phat 2026

Khu vire / Quoc gia Dw bao GDP 2026 (%) Dw bao Lam phat 2026 (%)
Toan ciu 2,9-3,0 4,0
My 2,1 3,5
Khu vwe Euro 0,6 2,9
Dirc 0,6 2,8
Anh 1,0 3,2
Nhat Ban 0,6 2,0
Trung Quéc 4.6 1,1

Nguon:AllianzGl, Kiel Institute/VNBA tong hop

Trung Quéc: Loi nhuan cong nghiép trong 7 thang dau nam tang 17,6% so véi cung ky, dat 4,58 nghin ty
CNY. Chi tiéu ngan sach nha nude ting 1,3% dat 16,29 nghin ty CNY. Chi s PMI san xuét (cia NBS)
thang 8 cai thién Ién 49,8, tuy van nam trong ving suy giam nhung da tot hon murc 49,2 ciia thang 7. Chi
s6 PMI dich vu duy tri & mirc 49,0.

Nhdt Ban: Ty 18 that nghiép giam xudng 2 ;4% trong thang 7, murc thdp nhat trong 1 nim qua. Lam phat
16i tai khu vuc Tokyo trong thang 8 tang tdc 1én 1,8%, ghi nhan thang ting tha 3 lién tiép. Dau tu von
doanh nghi€p (Capital spending) quy II tang 1,6% so vdi cung ky. San luong cong nghi€p thang 7 tang
0,1% so v6i thang trude, danh dau thang ting thir 4 lién tiép. Chi s6 PMI san xudt thang 8 dat 54,9, cho
thdy sy m& rong viing chéc.
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Khu veec ASEAN: Malaysia ghi nhin muc tang truong GDP quy 11/2026 dat 6,0% so vdi cung ky, gia
toc tur murc 5,4% cua quy 1/2026, nho tiéu dung ho gia dinh va chu ky dau tu cong nghé.

Singapore dat ting truéng 5,9% trong quy II nhd nhu cau xuat khau hang dién tir ting vot 112% trong
thang 7. Tai Indonesia, lam phat duy tri & mtc kiém soat 2,9%. Thai Lan tiép tuc d6i mit v6i ap luc khi
GDP quy 11/2026 chi tang 1,9% do xuat khau rong sut giam. Dong von FDI giai ngan va dang ky vao Viét
Nam ghi nhén su cai thién tich cuc, gop phan neo giir ty gia on dinh bat chap thim hyt thuong mai mé
rong.

P san xURLASEAN, thang 82026 Chi s6 PMI san xuét toan khu viuc ASEAN ciia S&P Global giam
= Thaland = Phippines = Singapore nhe xudng 52,3 trong thang 8 nim 2026 so véi 52,8 trong thang
R 7, cho thay tdc do ting trudng ctia nganh san xuit trong khu vuc

¢6 phan cham lai nhung van 6n dinh. Tang trudng san luong cham
lai mot chut, nhung don dit hang méi van manh mé.

Niém tin vao san lugng tuong lai dat mirc cao nhét trong gan bon
nam. Viéc lam va lugng hang ton kho gidm nhe, trong khi ap luc
lam phat chi phi giam bot.

0625 OBIZE 1025 12125 0226 2 B D6/26 08126

Nguén: S&P Global
1.2. Dién bién thwong mai toan cau

S licu cap nhat tu OECD cong b thang 8/2026 phan anh kip thoi nhitng tac dong cua dot ap thué quan
mai va bién dong dia chinh tri:

Thirong mai hang héa suy giam téc dé: Sau quy I ting truong dot bién (nho tim 1y "chay dua" nhap khau
trudce han ap thué quan mai cia M), thuong mai hang héa thuc té thudc nhom G20 va OECD da bt dau
ha nhiét & rét trong quy II va thang dau quy 111/2026. Nhu cau tiéu dung suy yéu tai My va EU do lam
phat dai dang.

Thwong mai quéc té G20 (Q2/2025-Q2/2026)

[ )25-0 Y Q | 5-04 " )26-C ] m 202¢
7 ort 1 T E x r ort
indise
! The Q2 2026 trade in services values are prelim nary estimates based on available data, covering at least 60% of exports and imports for the

G20 aggregate which does not include African Union countries, except for South Africa. The Russian Federation is included in the G20

estimates.

Ngudn: G20

My & Chau Au ganh ap luc lom: Xuét khau hang héa cua cac nén kinh té phat trién chitng lai. Viéc My
chinh thire kich hoat hang rao thu€ quan 301/338 tir cu6i thang 7/2026 da khién dong chay hang hoa vao
My bi that chat trong thang 8.

Thuong mai dich vu duy tri tru cét: Trai ngugce vai hang hoa, Xuét nhap khau dich vu (dic biét 1a dich vu
k¥ thuat so, tai chinh, du lich va van tai) van duy tri da tdng trudng nhe, giip xoa diu da suy gidm chung
cta thuong mai toan cau.



Thang 8/2026 danh diu giai doan cic qudc gia bat dau thuc thi cic bién phap dap tra sau khi dot thué
quan 10-12,5% cta My c6 hi€u luc tir ngay 24/7/2026:

Bdo h¢ lan rgng: Viec My danh thué 50% 1én hang hoa Canada va 25% 1én Brazil khién Canada ap dung
cac murc thué doi v ng 1én 6 t6 va néng san My, tao thanh chudi xung dot thuong mai an mleng tra mieéng.
Dit liéu ciing cho thiy cac bién phap phi thué quan (tiéu chuan k§ thuat, kiém soat xuat khau khoang séan,
tro cap noi dia) gia ting manh & cac nudc dang phat trién nham bao vé nganh san xuat ndi dia trudc luong
hang hoa gia ré bi "doi nguoc" tir cac nudc bi My ap thué cao.

Trong nira dau nim 2026, thuong mai tang truéng nho hoat dong tich trir hang hoa (front-loading). Budc
sang quy III, dac bi¢t 1a tur thang 8/2026, thi truong bat dau di vao giai doan "ngam tac dong thuc su cua
dot thué quan méi. Khéi lugng thuc ciia thuong mai hang hoa toan cau du kién s& sut giam trong Quy I11
va Quy 1V/2026.

1.3. Thi trwong hang hoa

Thi trwong hang hoa toan Cd‘lzf trong thang 8/2026 tié'p‘ tuc duy tri da tang gia manh mé, la nhom tai san
co hiéu suat vueot troi nhat kéjir dau nam. Sy phuc hoi dong loat tir nang luong, nong san cho den kim
loai quy phan anh ap lwc chuoi cung ung kéo dai, rui ro dia chinh tri va ky vong noi long chinh sach tién
te. Dién bién gia vang thé giei thang 8/2026
Gid vang thé gi6i trong thang 8/2026 ghi nhdn da ting trudéng manh. Vang tiép tuc 1a vinh tranh bio an
toan va kénh phong ho lam phat hang dau. Gia vang giao ngay duy tri da tdng phi ma, vuot moc 4.300
USD/ounce vao dau thang va khép lai ngay 31/08/2026 ¢ mutrc ky luc 4.457,22 USD/ounce.

Luc cau ddi vai vang duoc cung cd bai su khong chic chédn vé chinh sach cua Fed, su sut giam O cac ky
han dai trén thi truong Trai phiéu Kho bac My va nhu ciu mua gom tir cac Ngén hang Trung wong dé da

dang hoa du trir.

. o Nguédn: Tradingeconomics
Di&n bién gia dau thé gisi (8/2026) Thi trwong nang luwong
ghi nhdn cdc dot ting gid manh vao nira cudi thang 8. Dau thd
. Brent ting gia trong cac phién lién tiép do cing thang My-Iran
Al M leo thang, de doa truc tiép dén dong chdy nang lugng. Dang chu
“T"V‘r" ﬂl:' Wy . ¥, gia khi ty nhién TTF tai chau Au di vot tang 20% trong thang
LAY . 8 (lity ké tang 73% ké tir cudi thang 6) do ngudn cung qua eo bién
v Hormuz bi anh hudng va muire dy trit khi dt cua chau Au dang &
mirc rat thip.

Thi truong heong thuc: Gid lwong thuc ting cao tré lai. Chi sd

Nguén: Tradingeconomics 014 Luong thuc cua FAO dat trung binh 133,3 diém trong thang

8/2026, tang 1,9% so voi thang 7 va tang 2,5% so vadi cung ky nam

trudc. Day 14 thang ting thi hai lién tiép, dua chi sé gid lwong thyc toan cau 1én mirc cao nhat ké tir cudi
nam 2023.

Su gia tang dong loat tir gia duong, loa mi va ngd do anh hudng cua thoi tiét khic nghiét (El Nifio/La
Nifia chuyén tiép) gdy gian doan san lugng tai cac ving trong trot cot 15i.



1.4. Pong thai chinh sach tién t¢ ciia cac NHTW Ién

Thang 8/2026 danh ddu mot budc ngoat trong didu hanh cua cic Ngan hang Trung wong (NHTW) 16n
trén thé gioi. Tir Hoi nghi thuong nién Jackson Hole cho dén nhitng dong thai doc 1ap ctia Ngan hang
Nhan dan Trung Qudc (PBOC), burc tranh vi mé tai chinh khong chi dirng lai ¢ bai toan "chdng lam phat"
ma d3 md rong sang rui ro ng cong va an ninh tién té qubc gia.

Mjy: Cuc Dy trir Lién bang (Fed) giit nguyén lai suat ¢ mirc 3,50%—3,75% trong cudc hop thang 7/2026.
Tai hoi nghi Jackson Hole (thang 8/2026), Chu tich Fed Kevin Warsh da phat tin hiéu diéu hau, canh béo
rtii ro lam phét va am chi kha ning c6 mot dot ting 14i suat 25 diém co ban (bps) vao thang 9 (hién xac
suét thi truong dinh gid trén 60%).

EU: Ngén hang Trung wong Chau Au (ECB) giit nguyén 13i suét tién giri & mirc 2,25% trong thang 8/2026
sau dot di€u chinh tang truéc d6 2 thang. Tuy nhién, ap luc lam phat nang lugng khién thi truong dinh
gia gan nhu chac chan mot dot tang 1ai suat trong thang 9 nay.

L4i suat chinh sach mét s6 NHTW Ién Trung Quéc: Ngan hang Nhan dan Trung Qudc (PBoC)
giit nguyén i suat cho vay co ban (LPR) ky han 1 nim
o muc 3,0% va ky han 5 nam ¢ muc 3,5%. PBoC ciling
bom 500 ty CNY thdng qua co s¢ cho vay trung han
(MLF) ky han 1 nim vao cudi thang 8 dé dam bao thanh
khoan.

Dt liéu cua PBoC cho théy dur trit ngoai hdi ctia Trung
Quéc tang cao hon du kién, dat 3 ;438 nghin ty USD
trong thang 8/2026 do dong USD suy yéu.

Nguén: Financial Times
Nhat Ban: Ngan hang Trung wong Nhat Ban (BOJ) gitr
nguyén lai sudt & mac 1,00%. Thi truong dang dinh gia 87% kha ning BOJ sé& ting 14i suat 25 diém co
ban lén 1,25% vao cudc hop thang 9 tai.

Trong thang 8/2026, BOJ da thuc hién dot can thiép ty gia ky luc khi chi 15,4 nghin ty Yén (twong duong
98,66 ty USD) dé bao vé dong Yén. bang chi y 1a cudc can thiép phéi hop lich sir voi My vao ngay
1/8/2026, trong d6 phia My ban EURO dé mua Yén, danh diu hanh dong phdi hop dau tién gitra hai qubc
gia ké tir nam 2011,

C6 thé ndi cac NHTW 16n dang phai d6i miat v6i sire ép khong 16 tir no cong tang ky luc trong khi mit
bang 14i suat duy tri & mirc cao ma chi phi tra no ctia chinh phu van tiép tuc gia tang. Rui ro hién hitu 1a
cac NHTW c6 thé bi budc phai bom tién hodc phai duy tri loi suat trai phiéu thap mot cach khién cudng
dé can béng ngan sach. Diéu nay de doa truc tiép dén tinh doc lap va nd luc kiém soat lam phat.

1.5. Thi trwdng tai chinh toan ciu

Nhitng dién bién ndi bat nhat cua thi trudng tai chinh toan ciu trong thang 8/2026 1a xu huéng ddng loat
tang cta loi sudt trai phiéu chinh phi toan cau (lgi sut trai phiéu toan cau Ién 3,8% - cao nhit tir nim
2007) dudi ap lyc tur tin hi¢u "diéu hau" cua Fed tai hoi nghi Jackson Hole, kéo theo su rung lic cta nhiéu
thi truong chirng khoan va nhirng bién dong manh trén thi truong tién té (nhu su but pha cia dong Yén
Nhat va chénh léch loi sut ky luc gitra cac nén kinh té 16n).



DXY c¢6 xu thé giam Thi truong tien té

Chi s6 dong USD (DXY) da gidm 0,5% trong thang 8/2026,
o danh dau thang gidm thir hai lién tiép do Bo Tai chinh My

r.f VLA »f o cong bd chuong trinh mua lai trai phiéu. Tuy nhién, sang
A N L . nhitng ngay cuoi thang 8 va dau thang 9/2026, DXY da phuc
A \ N W “L M hoi vuot mirc 99,7 nho ky vong Fed tang lai suat.
1 , Yy s IM‘\‘ ®
Wy « | Ty gid USD/IPY duy tri quanh méc 160,03; EUR/USD dat
1,1598; trong khi dong Nhan dan t¢ (CNY) giao dich & muc

6,7272 dbi 1 USD.

Nguén: Tradingeconomics
Tai nhom thi truong méi ndi (EM), cac dong tién chiu ap luc
phan hoa, trong d6 dong Peso Argentina (ARS) va Real Brazil (BRL) suy yéu, con dong Ringgit Malaysia
(MYR) va Baht Thai (THB) ghi nhan sy phuc hoi nhe.

Thi truong trai Phieu: Loi suéat trai phiéu G7 tir giai doan Covid
Thi truong trai phiéu chinh phu ky han 10 nam G7 bond yields since the COVID pandemic

toan cau trong thang 8/2026 di dién 4p lyc ban = U

thao dién rong day loi suit (yield) 1én cac mirc
cao trong nhiéu thap nién, tiéu biéu nhu loi sut
10 nam tai My dao dong vung 4,75% — 4,81%,
Nhat Ban tiém can mdc 3% (murc cao nhat trong
30 ndm), va Plc 1én muc cao nhat ké tir nim
2011.

Loi suat trai phleu chinh phu My ky han 10 nam

da tién sat moc 4,8% (muc cao nhét ké tir thang

10/2023) dudi tac dong cua gia dau va ngudn Ngudn: Reuters
cung trai phiéu doanh nghiép.

Loi sudt trai phiéu Nhat Ban ky han 10 nam vuot ngudng 3% lan dau tién k¢ tr nim 1996 do ap luc lam
phat va du bao BOJ that chidt. Nguoc lai, tai Trung Quoc, loi suat trai phiéu 10 ndm duy tri & mac thap
ky luc 1,68% - 1,70%.

Thi trieong c6 phiéu:
Bién déng gia céac thi trwng chirng khoan

Ching khoan My ching kién dot ban thio vao cudi

MsCiword 26%  134% | 209% thang 8. Chi s0 S&P 500 gidm 0,7%, Dow Jones mat
S&P 500 _ 2.7%  13.1%  20.3% 419 diém, va Nasdaq 100 gidm 1,3% khi dicu kién tai
S&P 500 Equal-Weight 21% 15.6% 18.5% , z . . 2 L n N .
Nasdaq Composite 4.0%  13.9% _ 23.6% chinh that chat va c6 phi€éu cong nghé (Nvidia, Dell,
Russell 2000 1.0% 20.2% 26.6% o X a1 Lo . A
Russell 1000 Growth 3.7%  a1%  10.8% Oracle) chiu &p lyc. Tai chau A, chi s6 Nikkei 225 cua
Russell 1000 Value 2.0% 23.1% 29.7% A R , .. L2 . e , .
Russell 2500 Growth 14%  11.9%  15.4% Nhat Ban c6 thoi diém sut gidm 2,5% xudng dudi
Russell 2500 Value 1.0% 25.6% 30.9% R
MSCI Europe ex UK 1.5% 11.5% 20.8% 64.600 diem.
MSCI United Kingdom 0.6% 12.6% 22.1%
FTSE All Share 1.2% 12.6% 21.5%
STOXX Eur 600 1.4% 11.8% 21.3%
ToRx se% zoe%  27.0% Chirng khoan Trung Quéc giao dich gidng co (Shanghai
Nikkei 225 2.9% 30.1% 45.3%
MSCI Asia Pacific ex Japan 3.2% 2520  37.3% Composite chdt quanh 3. 952 diém) do lo ngai tir cac
S&P/ASX 200 3.7% 14.9% 15.4%
MSC1 Emarsing Markets sa% 243  39.7% 1énh trimg phat tai chinh tiém tang tir phia M. Tai chau
Au, Euro STOXX 50 giam 0,9%.
Ngudn: CNBC
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1.6. Mt sb riii ro chinh sach va khuyén nghi
Rui ro dia chinh tri

Cac xung dot dia chinh tri dang lam ton hao ngudn luc kinh té toan cau. Cudc chién My-Iran khién chudi
xuit khau niang luong tai Ving Vinh bi gian doan va de doa cac diém nghén hang hai chién luoc. Tai
chién truong Nga-Ukraine, cac cudc tan cong ngay cang sau vao lanh tho cua nhau thong qua may bay
khong ngudi 141, nham truc tiép vao cc co so ha tang ning lugng va xuit khau.

Cang, thang canh tranh kinh té My-Trung Qudc tiép tuc gay gat dac bi¢t 1a trong linh vyc Al, nang lugng
va kiém soat khoang san dét hiém, di kém vdi cc rao can thué quan méi.

Ruii ro vé bién dong chinh sach kinh té, tai chinh cia cdc nén kinh té I6n
Hoi dong On dinh tai chinh toan cau (FSB) da canh bao vé cac rii ro hé thong, bao gdm:

- Pon bay tai chinh tap trung cao trong linh vyc ng tu nhén, cac quy ETF va nhom doanh nghiép AL

- Rui ro an ninh mang lién quan dén mé hinh Al méi nhit (c6 kha nang 1am thay d6i téc do va quy mod
clia cac cudc tan cong mang nhiam vao hé thong tai chinh lién két toan cau).

- Génh ning no cong va ng tu nhan dang ngay mot tdi té hon, de doa kim ham chi tiéu ctia doanh nghiép
va nguoi tiéu dung, diy mot sb nén kinh té 16n vao ngudng khong bén virng.

Rui ro va bién dong gid ca hang hoa co ban

Bét ky su bung phat nao tai eo bién Hormuz déu c6 kha ning ddy gia dau va khi dot 1én cac mbc cao mdi,
tir d6 truc tiép kéo lam phat toan cau di 1én va bao mon sirc mua. Sy phu thugc vao da tang cua gia vang
cling phan anh trang thai e ngai rai ro ctiia dong von toan cau.

Mt s6 khuyén nghi danh cho cc nén kinh té méi noi

Chii déng cing co thanh khodn ngoai té va di trit ngoai hoi: Ddi mat véi kich ban cac Ngan hang Trung
wong 16n (Fed, ECB, BoJ) ¢ kha ning thuc hién thém cac dot ting 13i suat dé d6i phé lam phat ning
lugng, cac nén kinh té méi ndi can tang cuong du trir ngoai hdi dé can thi¢p kip thoi, han ché su bién
dong qué murc cua ty gia.

Thén trong voi riii ro lam phdt chi phi day: Su gia tang cia gia dau, khi d6t ty nhién va chi phi van tai
hang hai yéu cau cac chinh phu phai c6 kich ban diéu hanh gi4 linh hoat. Can uu tién cac cong cu trg cap
muc tiéu (targeted subsidies) thay vi ndi long tién t¢ trén dién rdng dé€ tranh tao ra lam phat ky vong.

Téing cwong qudn tri riii ro ng' va don bdy tai chinh: Theo ddi chit ché dong von ngoai va sy phu thudc
Vao ng ngoai té. Can chuan bi cac kich ban stress-test doi vdi hé thong ngan hang trong boi canh 1gi suat
trai phiéu toan cau tang cao va rui ro an ninh mang tir Al ngay cang hién hiru.

Tdn dung chu ky dau tw céng nghé: Mo rong cac uu dai nham thu hit dong vén FDI dang dich chuyén
khoi Trung Qudc, dac bi¢t 1a trong linh vuc sdn xuat dién tr va trung tam dir liéu Al, qua d6 cdi thién can
can vang lai trong trung va dai han./



I1. KINH TE - TAI CHINH - TIEN TE TRONG NUOC

2.1. Nhitng diém ndi bat v& kinh té vi mé thang 8/2026

Kinh té vi mo trong nudc thang 8/2026 tiép tuc ghi nhan da phuc hdi, thé hién qua sy bat pha cua ca khu

vuc san xuat va thuong mai quéc té.

56 PMI ASEAN va Viét Nam (01/2024-8/2026)
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Ngoai thwong: Tong kim ngach
xuat, nhap khau hang héa thang
8/2026 dat 109,7 ty USD, giam 0,1%
so voi thang trudce va tang 31,7% yly.
Liy ké tam thang nim 2026, tong
kim ngach xut, nhap khau hang hoa
dat 770,14 ty USD - muc cao nhdt
ciia tdm thang tir trude dén nay, ting
28,7% so véi cung ky nadm trudc;
trong d6 xuat khiu ting 22,4%; nhap
khiu tiang 35,3% . Céan can thuong
mai hang hoéa nhap si€u 20,46 ty
USD, ¢6 xu thé thu hep.

AR

Nguén: S&P Global

San xuit cong nghiép: Chi sé san xuit cong
nghiép (IIP) thang 8 udc tang 1,5% so voi thang
trudc (m/m) va tang 14,4% so voi cung ky nam
trudc (y/y). Tinh chung 8 thang dau nim (ytd),
IIP tang 11,9% y/y, ghi nhan murc tang cao nhat
ciia ky 8 thang dau nam trong nhiéu nam qua.

PMI nganh san xuat dat 53,3 diém, ting so véi
mirc 52,9 diém cua thang 7. San luong va sb
luong don dat hang moi déu ghi nhan murc tang
Véi toc do nhanh nhat trong hon hai ndm qua.

Lan can tnuong mMal Vet INam (2U£o-2040, Ty UdU)

—.— 2025 —8— 2026

Nguén: NSO; VNBA téng hop

MOQT SO CHI TIEU THONG KE THANG 8/2026 SO VOI CUNG KY NAM TRUGC (%)

T1 T2 T3 T4 T5 T6 T7 T8
Chi sb san xuit cong nghigp 21,5% 06% | 72% | 99% | 88% | 12,7% | 145% | 14,4%
Khach quéc té dén Vigt Nam 18,5% 17,7% | 13% | 22,8% | 16,5% | 14,7% | 6,6% | 184%
Téng mitc ban 1é hang héa va dich vu 9,3% 85% | 12,1% | 12,1% | 11,8% | 14,8% | 145% | 14,9%
Vén déu tu thuc hign tir nguén NSNN 19,3% 04% | 10,9% | 82% | 10,2% | 13,9% | 259% | 24,1%
Chi s gié tiéu dung 2,53% 3,35% | 4,65% | 546% | 560% | 4,69% | 4,45% | 4,89%
Lam phit co ban 3,19% 3,74% | 3,96% | 4,66% | 467% | 450% | 4,63% | 4,55%

Nguon:nso.gov.vn



Lam phat: Chi sb gia tiéu dung (CPI) thang 8 ting 0,47% m/m, cha yéu do gia xing diu trong nudc diéu
chinh ting theo din bién nhién liéu thé gi¢i. So véi cling ky nam truéc, CPI thang 8/2026 ting 4,89%.
Binh quan 8 thang nam 2026, CPI tang 4,45% y/y va lam phat co ban tang 4,24% yly.

2.2 Mot s6 khé khiin, thach thirc

Mic du duy tri dugce da phuc hdi, nén kinh té Viét Nam trong 8 thang ddu nim 2026 van ddi mat vai mot
s6 khé khin va thach thac can giai quyét.
Lam phat giai doan (2018 -8/2026)
Ap luc dén tir xu huéng lam phét khi chi s6 CPI binh

e quén 8 thang tang 4,45% so va&i cung Ky nam trudc, tiém
L =y / can muc giéi han muc tiéu kiém soét cia ca nam.
.{' e “;;" 3,25 331
' \ / Lam phat co ban ciing neo & mic kha cao 1a 4,24% cho

1,84

thiy ap luc ting gia co tinh chat lan toa sang cac nhom
hang hda va dich vu tiéu dung noi dia, lam thu hep dang
ké du dia diéu hanh cua chinh sach tién té.

{adm 2018 N3m 2029 Nam 2020 Nim 2021 Nam 2022 Nam 2023 Nam 2024 Nam 2025 8T 202«

Nguén: nso.gov.vn

Vé kinh té d6i ngoai, gia nguyén liéu va chi phi van tai quic té tang cao di thuc day kim ngach nhap khau
tang manh 35,3% (dat 395,3 ty USD), téc do nay vuot troi so voi muc ting 22,4% cia kim ngach xuat
khau, din dén tinh trang nhap siéu 20,46 ty USD. San xuat cong nghiép but pha manh (IIP ting 14,4%)
doi hoi mot luong 16n nguyén liéu dau vao tir nuéc ngoai, dong thai chi phi van tai bién va gia nguyén
lieu thé gigi bién dong theo chiéu hudng tang, gia tri nhap khau cua Viét Nam bi ddy 1én tuong Gng, tao
nén muc chénh léch 16n so véi kim ngach xuat khau von chi tang 22,4%. Trong d6, trén 93% tong gia tri
nhap khau tap trung vao nhoém hang tu liéu san xuat nhung khu vuc kinh té trong nudc tiép tuc ghi nhan
muc nhap siéu 16n, phan anh tinh phu thudc nguyén liéu caa khéi doanh nghiép noi dia cao hon khdi c6
vbn dau tu nude ngoai. Dién bién nay khéng chi lam gia ting nhu ciu ngoai té, tao ap luc Ién ty gia ma
con phan anh su phu thudc lén ciia nganh san xuét trong nudc vao ngudn cung tng bén ngoai.

Tinh hinh hoat déng doanh nghiép 2023 - 8/2026 Su gia tang chi phi dau vao cung céc bien dong thi
{nghin —0— Doanh nghiép dang ky thanh 13p MG e Do nyghfip rus i kit 1 rsdin \ ~ o2 2 (A A A : ? X
o 00 et ol g e B0, trudong da anh hudng truc tiép dén sy On dinh cta khoi
5 15‘{,3 o ’1g4;2 : v6i ciing ky 202 * * P
(ting 7,2%) 3 (tang 22,9%)

tw nhan, thé hién qua viéc binh quin moi thang co
- 173,;,\0_,//;3;—_—_;;0 khoang 19,7 nghin doanh nghiép rat lui khoi thi truong.

(téng 20,5%) 125,5 (ting 15,1%)

g Tom) Riéng trong thang 8/2026, s6 doanh nghiép hoan tat thi
tuc gidi thé dat 9.631 doanh nghiép, tang 33,6% so voi
thang trude va tang téi 151,2% so voi cung ky ndm

2023 2024 2025 8T/2026 2025 .

(38 Gontapthitowng | 2023 2024 2025 . 81/2026
WOV ponwomng) | 228 199 249 258

160 (tdng 5,8%)

80

40

bl BinK

UAN 5

Mo @) prupatiom 247 | 119 206 197 Bén canh do, sb lugng doanh nghi¢p quay tré lai hoat

Nguén: NSO, VNBA téng hop  ddng dat 68,3 nghin, giam 15,8% so véi cung ky, cho

thy rao can tai gia nhép thi truong ddi véi cac doanh nghiép cii 1 twong dbi 16n. Su sang loc dién ra gay

git nhat ¢ cac linh vyc thaim dung lao dong va co chi phi logistics bién dong manh (Ban budn, ban 1¢; Stra

chita 6 t6, xe may; Ché bién, ché tao; va Xay dung...). Kho khian vé dong tién va chi phi van hanh ting
cao 1a nguyén nhan ct 15i.
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Bén canh d6, tién do hép thu von dau tu cong du co chuyén bién nhung khdi lugng cOng Vviéc cAn hoan
thanh trong cac thang cudi nam con rat I6n (Trong 8 thang dau nim, giai ngan dau tu cong cia ca nudc
wdc dat khoang gan 50% cua ké hoach dau tu cong 2026 1a trén 1,02 triéu ty dong).

Céc can dbi vi mo dang chiu nhiéu &p luc, doi hoi chinh sach diéu hanh phai c6 su linh hoat va phdi hop
chit ché hon trong cac thang cubi nam 2026.

2.3. Thi truong tién té

Trong tdm diéu hanh chinh sach tién té ciia Ngan hang Nha nuéc (NHNN) trong 8 thang dau nam 2026
nhat quan theo hudng "linh hoat, than trong va chu dong" nham giit vitng 6n dinh kinh té vi mo trudge strc
ép kép tur lam phat va ty gia.

Dén 22/8/2026, tiang truong huy dong von bang VND di dat 8,77% so v6i dau niam, chinh thirc vuot qua
murc tang truong tin dung la 8,38% (theo Bdo cdo ciia Bé Tai chinh). Sy gia ting manh mé ctia ngudn von
huy dong da gitip thanh khoan ngan han ciia hé théng ngan hang cai thién, tao didu kién giam bot ap luc
thu hut tién glri va duoc ky vong s& hd tro ha nhiét mit b'fmg 131 suét trong thoi gian téi.

Trén thi truong lién

ngan hang (LNH), céac TUONG QUAN KHOI LUGNG OMO VA LAI SUAT LIEN NGAN HANG QUA DEM (8 THANG DAU 2026)
dong thai bom/hut rong ool
trén thi truong mo N
(OMO) cua NHNN

bién dong manh qua 50000 {
ting tuan trong thang,
phan anh trang thai
thanh khoan lién tuc
thay doi ctia cac ngan
hang thuong mai. Sau 2
tuan hGt rong giita
thang, dén tudn cudi
thang 8, NHNN bit ngo 71000001
dao chiéu bom rong ky

luc gﬁn 54.900 ty dé)l’lg. | m T2 T3 T4 T5 T6 7 T8

Thang (Nam 2026)

N Bom/Hut rong OMO (Ty VND)

Khéi luong (Ty VND)

-50000 1

Dang cht y, NHNN da Ngudn: NHNN, VNBA téng hop
bom méi khdi lugng 1én t6i 86.346 ty

dong vai cac ky han kéo dai tur 14 dén 91 ngay. Ket qué la mat bang 13i sudt LNH qua dém c6 thoi diém
ha nhiét sau, giam tir mirc xap xi 4% dau tuan xudng chi con 1,19% vao ngay 27/8 trudc khi bién dong tré
lai trong giai doan chuyén giao sang thang 9/2026.

Vé ngoai héi, ty gid trung tam ngay 28/8/2026 dugc NHNN niém yét & mirc 25.610 VND/USD, tang 10
dong so véi cudi tuan trude d6 va neo & mirc cao hon so véi mic 25.131 VND/USD hoi ddu nim (tang
khoang 1,9% ytd - trong bién d6 kiém soat muc tiéu dudi 3-4%/niam). Ty gia giao dich LNH dién bién
theo xu hudng giam, dong ctra phién 28/8 tai 26.075 VND/USD.

Trén thi truong ty do, ty gia g:uéi thang 8 dao dong quanh muc 26.011 - 26.111 VND/USD, thu hep bién
do tang trong boi canh chi s6 DXY binh quan trén thi truong quoc te thang 8 da giam 1,17 diém so véi
thang 7/2026, xuéng con 99,65 diem.
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Dién bién ty gia 8 thang diu nim 2026 Dién bién ty gid trung tdm ting nhe

nhung ty gid lién ngan hang lai gidm cho

5000 thdy chinh sach diéu hanh dang phat huy
hiéu qua khi vira dam bao: (1) Ty gia
phan anh ding mat bang cung - cau thi
- trudong ma khong tén qua nhiéu du trix

(USDANE)
[ =] r~a P2 ra r~a P ra r~a
[=F] ) (==}
(=] = =
2 g8 2
2 8 8

4000 ngoai hdi dé can thiép; lai gop phan (ii)
3000 Tang du dia cho muc tran ty gia, hod trg
2000 cac to churc tin dung cha dong giao dich
Dec’?5 2026 Feb'26 APr26 May'26 Jun26 Jul'26 Aug26 Sep2s  va tranh tinh trang ty gia cham tran bién

do +5%.

@ Ty gia USD trung tim @ Ty gidtran @ Ty gid san @ Ty gid USD NHTM bén ra
@ Ty USD fir do ban ra Giai doan cang thang nhit cua ty gia
Nguén: Widata  trong nam 2026 da tam thoi ling xudng,
tuy vay van can theo doi sat nhitng dong
thai chinh sach cua Fed, dao dong ctia DXY va nhu cau ngoai té mua vu cudi nim (tinh hinh nhap khau
nguyén vat liéu, may méc phuc vu don hang xuét khau quy 4 va thanh toan nghia vu ng nudc ngoai thuong
tao ra luc cau ngoai t¢ dot bién vao nhiing thang cudi nam)...

2.4. Thi trwdng trai phiéu, co phiéu
Thi trurong tréi phiéu

DIEN BIEN LOT SUAT TRAT PHIEU CHINH PHU - VBMA Veé Trai phiéu Chinh phu (TPCP), Kho bac
::L Nha nuée (KBNN) tiép tuc duy tri tién do
0% goi thau linh hoat. Liy ké dén ngay
35% 26/8/2026, KBNN da huy dong duoc
0% _/ 228.921 ty ddng, hoan thanh 45,8% ké
25% 7 B 0 A 5w

hoach phat hanh 500.000 ty dong ca nam.

2.0%
1.5%
1.0%

Trong phién dau thiu ngdy 26/8/2026,
IN N N 5 N 10N N 0N 3N KBNN huy dong thanh cong 12.507 ty
-—r0r01nre wionme  —asoinme Nguén: VBMA dong trén tong s6 17.000 ty dong goi thau,

tuong duong ty 1€ trang thau 73,6%.

Lai suat trang thiu TPCP ky han 5 ndm 1a 4,25% va ky

\ e N GIA TRI GOI THAU VA DAT THAU TPCP
han 10 nam 1a 4,41%, déu nhich nhe 0,01 di€ém phan

= Ty Ié dat thau Ty |é triing thau

trdm so voi phién ddu thau lién trudc. 25,000 200%
20,000 160%
Vé Trai phiéu doanh nghiép (TPDN), thang 8/2026 ghi . I I 7 g
nhan 33 dot phat hanh méi voi tong khoi lugng dat 8 sanl § I _ o
32.029 ty dong, tap trung chii yéu vao cac linh vuc ngan = 3000 l AN AR ) | 00
: ! i) -
hang, bat dong san va chirng khoan. 5,000 | “I , | || |” ll‘ ’ I”I 40%
o! 1 | l . I I I l ] ' X l I ¥ 0%
Liy ké 8 thang dau nam, tong gia tri TPDN phat hanh NERSSERESLEEE
dat 348.980 ty dong, trong d6 nhom ngén hang dan dau ~rRfd"daTzgey
v6147,1%, theo sau 1a nhoém bat dong san chiem 28,3%. Nouan:
guon: VBMA
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Céc doanh nghiép da tién hanh mua lai
GT MUA LAT TPON 20325 - 2026 GT PHAT HANH THEO NHOM NGANH 2026 18.914 ty dong TPDN trudc han trong

(Liy ké)

%

70,000
60,000
50,000
40,000

thang 8, ning téng khoi luong mua lai
iy ke 8 thang 1én 199.172 ty dong.

348,980

30,000 ty déng

20,000
10,000 I I

mmmmm

Thi trwong cé phiéu

mknic Ngiin hang Thi truong chirng khoan (TTCK) trai qua

N, iy cac nhip diéu chinh xen ké& trong thang
8/2026 nhung ghi nhan sy phuc h6i manh
mé vao tuan cudi thang. Chét phién giao

dich ngay 28/08/2026, VN-Index dat muc 1.832,12 diém, tang 3,62% so voi tuan trude do.

sr2026 |

sr2026 |
si2zc |

32026 Il
72026 |1
g/2026 [N

172026 |
22026 |

ein vi- tv ddne

Nguén: VBMA

So sanh v6i s6 liéu chdt phién 31/7/2026 1a 1.735,78 diém, VN-Index d but pha an twong trong thang 8,
mac du van con khoang céch so véi dinh 1.867,90 diém duoc thiét 1ap vao dau nam (ngay 09/01/2026).

Thanh khoan thi trudng cai thién tich cuc, binh quan trén 16.500 ty ddng/phién trong tuan cudi thang 8.

VN Index, thang 08/2026

Cac méc sy kién 1-10 cho gidi bén dudi

80.00X w—GT khap lénh (ty VND - Trai) —— VN Index (phai) 2000
00X
1.900
000
50.00¢ 9 10 8
— T . 8
————————— X
40 - e 6 7
- - \‘ e
1 5
6
0
2 3 4
20.00¢
I I I I I I I I I I I 1.600
10.000
1.50¢
30/07 01/08 03/08 05/08 07/08 09/08 11/08 3/08 15/08 17/08 19/08 21/08 23/08 25/08 27/08
Nguén: HOSE

Khéi ngoai giao dich v6i xu hudng giang co nhung thién vé ban rong nhe, ghi nhan mirc ban rong gan 40
ty dong trén ca 3 san trong tuan giao dich cuoi thang 8/2026.

Tdc dpng va xu hwéng cac thang cudi néim

e Theo két qua khao sat méi nhat cua NHNN, trién vong on dinh cua hé théng tai chinh Vi¢t Nam trong
6 théng cudi nam dugc dénh gia tap trung & mirc "On dinh" va "Binh thuong".

e Nén tang kinh té vi mo On dinh, tang truong duy tri ¢ mac cao va hi¢u qua diéu hanh chinh sach tién
té tlep tuc 1a co s& ngan ngua cac ru1 ro hé thong

e V& xu hudng, dong tién nhan roi van dang tlep tuc chay vao hé thong gitip thanh khoan cai thién, qua
do tao du dia I6n dé cac to chirc tin dung thiét 1ap su linh hoat trong diéu hanh i suat va bom von ra
nén kinh té.

e Tuy nhién, can tiép tuc tap trung nguodn luc thao g& vudng mic cho thi truong bat dong san, thi trudong
trai phiéu doanh nghiép, dong thoi thuc day cac nén tang thi truong von trung - dai han nhim giam
thiéu sy phu thudc qua mirc ctia doanh nghiép vao tin dung ngan hang.

e HEé théng tai chinh cling can trién khai cac chudn muc Basel III sau rdng hon, dac bi¢t vu ti€n nang cao
cac co ché canh bao sém, biao dam an ninh mang va an toan hoat dong truéc bdi canh nganh Ngan
hang dang day nhanh tién trinh chuyén doi s6 toan dién.
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2.5. Két qua kinh doanh ngan hang
Tong quan két qua kinh doanh ngan hang quy 11/2026

Trong nira dau nam 2026, nganh Ngan hang Viét Nam duy tri da ting trudng 6n dinh véi téng tai san toan
hé thong dat gan 29,85 tridu ty dong (tdng 6,34% so v6i dau ndm). Vén didu 16 toan hé théng dat trén 1,30
triéu ty ddng. Piém dang cht y nhat v& quy mo 14 su chénh 1éch giira toc d6 ting trudng tin dung va huy
dong von (Dén 31/07/2026, du no tin dung toan nén kinh té but tbc dat 8,98%, trong khi huy dong von
chi tang 5,8%).

Tinh hinh tang trudng huy déng vén, tin dung va chénh léch (2021 - 8/2026)
20.0 4

19.07

15.0 1

12.5 1

10.0

Phén tram (%)

7.5

5.01

2.5

0.01

-0.39
2021 2022 2023 2024 2025 7/2026 8/2026

=& Chénh léch (Tin dung - Huy dong) N Huy dong BN Tin dung

Nguon: VNBA tong hop

Tuy nhién, dén 22/8/2026, toc d¢ tang huy dong von ciia hé thong ngan hang, sau thoi gian dai tang cham
hon téc d¢ tang truong tin dung (binh quan giai doan 2021-2025 14 3,8 diém%/nam), da but 1én ting
8,77% so voi 8,38% (téc do tang truong tin dung). Su dao chidu co thé bét ngudn tlr viéc cac ngan hang
chii dong ra soat lai chat lwong danh muc cho vay, kiém soat quy trinh cp tin dung vao céac linh vuc rii
ro cao (nhu bat dong san, chirng khoan) dé d¢am bao an toan hé thong hodc mot lugng 16n cac khoan vay
ngin han (cho vay luu dong, tai tro thwong mai) dén han tra ng, khién tong du no tuyét ddi giam xudng
du doanh s6 cho vay méi van dién ra.

Bén canh d6, ty 1& du ng cho vay so véi tong tlen giri (LDR) toan hé thong hién duoc duy tri 6 muc an
toan khoang trén 77% - thap hon nhiéu so véi tran quy dinh 85% ciia NHNN), gop phan gidi toa hoan
toan ap luc "nghén" thanh khoan sau giai doan ting trudng tin dung vuot toc trude do. LDR vé mirc 77%
cling s€ gitp binh 6n 1ai suat lién ngan hang va ha nhiét cudc dua ting I3i suét tién gui thot gian qua, co
so dé glam mat bang 1di vay. Qua do, tao du dia tang truong 1on cho giai doan cao diém cubi nam khi cac
c4c ngan hang diy manh giai ngan tin dung, dap tng nhu cau von cho san xudt, kinh doanh va tiéu dung
— ma khong lo vi pham céc chi ti€u an toan hoat dong.
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M@t s6 chi s6 binh quan nganh

Chi sé tai chinh Cudi nam 2025 | Cubi Quy 11/2026 | Xu hwéng
ROE (Ty suét sinh I&i trén vén chu sé hivu) 17,2% 17,6% Tang
ROA (Ty suét sinh I&i trén tdng tai san) 1,5% 1,5% Pi ngang
CASA (Ty lé tién gtri khéng ky han) 15,4% 14,7% Giam

Nguon: VNBA tong hop

Quy 11/2026 ching kién sy ting truong vé madt loi nhudn cia cac ngén hang (theo sO liéu cua 27 ngan
hang niém yét). Pong luc chinh dén tir viéc tdi uu hoa chi phi hoat dong va sy phuc h01 clia stic cau nén
kinh té. Tong thu nhap 14i thuan (NII) ctia nhém ngan hang thong ké ting 16,4% va tong thu nhap hoat
dong (TOI) tang 16,5% so véi cung ky.

Ty 18 ROA binh quan duy tri ¢ mirc 1,5%, trong khi ROE binh quéan dat 17,6%, cao hon so vdi cubi 2025.
Tuy nhién, diém can luu ¥ 1a ty 18 tién giri khong ky han (CASA) toan Nganh c6 sy sut giam tu 15,4%
xuong 14,7%, phan anh ap lyc canh tranh huy dong nguon von gi4 ré trong boi canh dong tién nhan roi
¢6 xu hudng tim kiém cac kénh sinh 151 cao hon. Viéc day nhanh tng dung cac nén tang cong nghé thanh
toan s6 va tang cudng hé thong quan tri rai ro giao dich hién dai gilp cac ngan hang thu hat va giir chan
dong tién khdng ky han hiéu qua hon.

Ty lé CASA va ROA cua cac ngan hang dén 30/06/2026

N Tylé CASA (%) =8 ROA (%)

Nguon: VNBA téng hop
Trién vong va thach thizc nika cudi nam

Bong lyc tang truong tin dung: Nganh ngan hang hudng t61 myc tiéu tang trudng tin dung 15% cho ca
nam 2026. Lyc cau von ky vong tiép tuc tang manh nho sy phuc hdi ctia hoat dong san xuat kinh doanh,
thwong mai quéc té va cac dong thai diy manh giai ngan dau tu cong.

Ap liee chi phi vén va bién ldi thuan (NIM): CASA giam va tin dung ting nhanh hon huy dong, xu thé
tang Iai suat huy dong c6 thé sé tiép dién nham dam bao thanh khoan, tao ap luc nhat dinh 1én chi phi von
(COF). CAc ngan hang c6 loi thé hé sinh thai s6 va duy tri dugc tép khach hang ca nhan 16n s& ¢6 vu thé
bao vé NIM.
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Chat lwong tai san va xu Iy No xdu: Mic du xac suat xdy ra cu sdc h¢ thdng dugc danh gia & muc thap,
ap luc ng x4u tiém 4n van hién hiru. Trong tdm cta nira cudi nam la tlep tuc tang cuong trich lap du phong
rii ro, ddy manh cong tac thu hoi no, va hoan thién by dém vén nham dap ung 16 trinh ap dung chuan
muec an toan Basel I11.

Bueée tién Chuyén doi s6: Nganh ngan hang dang chuyén dich manh mé sang giai doan "Ngan hang thong
minh dua trén dit liéu va AI". Qua trinh 4p dung dong bd dit liéu sinh tric hoc va hé thong canh bao gian
1an (SIMO) s& tiép tuc 1a nén tang c6t 16i dam bao an toan giao dich sd, gia ting niém tin ctia ngudi tiéu
dung dich vu tai chinh, ngan hang./

Théng tin, dit ligu dwgc tong hop tir nguon ciia cdc 16 chice quoc 1é (IMF,WB, ADB, WTO, OECD, UNCTAD, S&P Global,
Bloomberg, Financial Times, Tradingeconomics...; va cdc t6 chirc trong nuwdc nhu VGA, NSO, SBV, MOF, VBMA, Fiin Group,
Widata, ...).

Théng tin lién hé: BAN BIEN TAP BAN TIN
Dia chi: 193 Ba Triéu, Phuong Hai Ba Trung, TP. Ha Noi.
bién thoai: 0983.534.586; (024) 3 821 8733 | Email: vnbal994@gmail.com | Website: www.vnba.org.vn
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