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Kinh té Trung Qudc: Lam phat giam tdéc, du trir ngoai hdi tang

Kinh té€ My: Lam phét c6 dau hiéu ha nhiét nhung van lo ngai
tang trwdng cham lai

Can quyét liét hon nira trong huy dong ngudn luc cho tang trudng,
dac biét phai chia sé trach nhiém véi nguoi dan, doanh nghiép

Giai ngan von dau tu cong tir dau nam dén nay uéc dat 42,7%
ké hoach Thu tuwéng Chinh pht giao
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CAC THONG TIN CHINH

Kinh té - tai chinh, ngan hang Viét Nam

« Giai ngan v6n dau tu cong tir ddu ndm dén nay udc dat 42,7% ké hoach Thu tuéng Chinh
phu giao;

« Can quyét liét hon nita trong huy dong ngudn luc cho ting truéng, dic biét phai chia sé
trach nhi¢m v&i nguoi dan, doanh nghiép;

« Tién gri vao hé thdng ngan hang dat murc cao ky luc;

« Tin dung cho DNNVV dugc dinh huéng giam tbi thiéu 1% 1ai suat trong bdi canh tin
dung dén cubi thang 7 dat 8,98%;

« CASA binh quan cac ngan hang giam so v&i dau nam;

« NHNN hut rong 11.592,78 ty ddng khoi hé théng, 13i sudt VND LNH xu hudng giam.

Kinh té - tai chinh thé giéi

« Kinh té M¥: Lam phat co dau hiéu ha nhiét nhung van lo ngai tang truéng cham lai;

« Kinh té khu vuc EURO: Tang truong phuc hdi nhd dau tu Al can can thuong mai khoi
sac;

« Kinh té Nhat Ban: San xuat & Tam 1y doanh nghiép but pha, thach thirc tir chi phi nhap
khau;

« Kinh té Trung Qudc: Lam phat giam toc, du trit ngoai hdi ting;

« FED sé giit nguyén l3i suat co ban trong cudc hop chinh sach thang 9/2026;

« PBoC ting cudng hd trg chinh sach c6 muc tiéu, khong néi 16ng trén dién rong;

« Tuan qua, gia dau thé gidi ting hon 5%, gia vang ting khoang 1%.



A. THONG TIN KINH TE

l. Kinh té thé gi6i

Kinh té M§: Tin hiéu lam phat ha nhiét dan
xen lo ngai tang trudng chaim lai

Lam phat ha nhiét

United States Inflation Rate (%)
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Dién bién kinh té My tudn qua ghi nhdn xu
hwong lam phat z‘ié'p tuc ha nhiét, tao du dia
chinh sach cho Cuc Du trit Lién bang (Fed).
Tuy nhién, birc tranh téng thé lai xudt hién su
phdn hoa ro rét khi tieu dung ho gia dinh suy
yéu trong khi niém tin kinh doanh lai gia ting.

Kinh té khu vuc EURO: Tang truéng phuc
héi nho diu tw AL can cAn thwong mai khéi
sac

GDP hoi phuc manh

Euro Area GDP Annual Growth Rate (%)

2026

m | EUROSTAT

Kinh té khu vic Euro dang trén da hoi phuc
on dinh Vi GDP nhich tang va can can ngodgi
thuwong cadi thién dang ke.

DU san xudt céng nghiép chuea thuc suw bt phé
manh, thi triong lao dong ving chdc sé tiép
tuc la tru cot ndng do da tang truong cua khu
vuc trong nua sau nam 2026.

- TAl CHINH THE GIOI

Ap lie lam phat gidi téa nhe

Lam phat gia tiéu dung CPI thang 7/2026 tang 3,4% yoy,
danh dau thang giam thu hai lién tiép. CPI 15i ha xudng
2,5% yoy — mirc thip nhit 5 thang.

Lam phat gia san xuét (PPI) toan phan di ngang trong thang
7 (0,0% mom) nhung van ting 4,7% yoy. PPI 15i ting 0,2%
mom va 4,2% yoy.

Tiéu diing suy gidm, niém tin doanh nghiép phuc hoi
Doanh s6 ban 1¢ thang 7 bat ngo giam 0,6% mom (mirc giam
manh nhét ké tir thang 5/2025).

Chi sb niém tin nguoi tiéu dung (PH Michigan) dau thang
8 giam xubng 51 diém (tir 55,2 diém thang trudc).

Nguoc lai, Chi s6 lac ‘quan doanh nghi¢p nho (NFIB) thang
7 tang vot 1én 99,8 diém, dat mirc cao nhat trong gan 1 nam.

Lao dong, Bdt déng san & Tai chinh

S6 don xin tro cap thit nghiép 1an dau ting 1én 209.000 don,
phan anh thi truong lao dong dang dan ha nhiét.

Doanh s6 ban nha hién c6 thang 7 giam 1,7% xubng 4,05
triéu can (quy nam), du 131 suit thé chap cb dinh 30 nim da
ha vé 6,77%.

Tham hut ngan sach thang 7 mo rong 1én 432 ty USD (so
v6i 291 ty USD cung ky nam 2025).

Dit liéu w6c tinh diéu chinh 1an hai cho thay kinh té
Eurozone duy tri da phuc hdi vira phai trong quy 11/2026.
Hoat dong « dau tr manh mé& vao tri tu¢ nhan tao (Al), chi tiéu
chinh phu 6 on dinh cung cac yéu t6 nhat thoi da giup khu vuc
nay chng chiu tét trude xung dot tai Iran va ap luc gia ning
luong tang cao.

Tang truéng GDP ting toc trén dién réng

GDP toan khu vuc trong quy 11/2026 tang 1,0% yoy va 0,4%
qoq (muc ting theo quy manh nhét tinh tir quy 1/2025), ting
toc 1d rét so voi mirc 0,5% yoy clia quy trude.

Tay Ban Nha tiép tuc 1a diém sang 16n nhat khbi vdi GDP
tang 2,7% yoy (0,7% qoq). Tiép theo 13 Ha Lan ting 1,3%
yoy, Y ting 1,0% yoy (0,2% qoq), Ptic ting 0,9% yoy
(0,2% qoq) va Phap tang 0,7% yoy (0,2% qoq).

Thiong mai & Sdn xudt timg bude vieot khé

Thang du thuong mai: Thang 6 dat 8,6 ty EURO — murc
thang du cao nhat tinh tir thang 2/2026 nhd xuat khau phuc
hoi tich cuc.



Kinh té Nhat Ban: San xuit & Tam ly
doanh nghiéﬂp bt pha, thach thire tir chi
phi nhap khau

TAm ly tiéu ding cai thién ding ké

Japan Consumer Confidence (points)
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Dir liéu kinh té Nhét Béan cong bé trong tudn
Qua cho thdy su phuc hoi manh mé trong niém
tin doanh nghiép va hoat déng san xudt. Tuy
nhién, ap lyc chi phi tw gia nang luong gia
ting van dang tao sirc ép 1én can cdn thwong
mai va gid sdn xudt.

Kinh té Trung Quéc: Lam phat giam tdc,
dy trir ngoai hoi tang
Lam phat van giam téc

China Inflation Rate (%

o - 0o

San xudt cong nghiép: Thang 6 di ngang (0,0% mom) nhung
duy tri muc ting 0,1% yoy, cho thiy nganh san xuét dang
tung budc thoat day suy thoai.

Thi truong lao dong giit vitng do kién cuong

S6 nguoi c6 viée 1am trong quy 11/2026 ting 0,1% qoq va
0,5% yoy, tao b¢ do viing chic cho thu nhip va chi ti€u cua
cac ho gia dinh.

San xudt birt phd, niém tin doanh nghiép cham dinh

Pon dat hang may mdc: Pon dat hang may cong cu thang 7
ting vot 50,4% yoy, phan anh sy ddu tu mo rong quy mod
manh mé& cta khdi san xuét.

Chi s6 Tankan (Reuters): TAm Iy cac nha san xuat 16n trong
thang 8 tang 1én +18 diém — mirc cao nhat trong 5 thang.
Nganh dich vu: Chi s6 tam Iy nganh dich vy thang 7 dat 45,7
diém, ghi nhan murc cao nhét tinh tur thang 2/2026.

Ap liee chi phi & Cdn cén thwong mai

Gia san xuat (PPI): PPI thang 7 tang 7,2% yoy, cho thiy ap
Iic chi phi dau vao dbi v6i cac doanh nghiép van duy tri &
mtrc cao.

Tai khoan vang lai ghi nhan tham hut 923 ty JPY trong
thang 6/2026. Day 1a thang tham hut dau tién ké tir thang
1/2025, nguyén nhan chu yéu do chi phi nhap khau dau thé
tang cao.

Tang truong tin dung ngan hang thang 7 dat 5,4% yoy, cho
thiy dong vén van dang dugc luu thong t6t dé hd tro cac
hoat dong kinh té.

Lam phat toan phan (CPI) thang 7/2026 cham mtrc thip nhét
6 thang, chi ting 0,5% yoy. Gia thuc pham giam thang thir
4 lién tiép (-1,5% yoy), dic biét gia thit lon giam manh
13,9%. Lam phat 151 tang 0,9% yoy.

Chi sb gia san xuat (PPI) thang 7 tang 3,5% yoy, muc tang
thap nhat ké tir thang 4 do nhu cau noi dia yéu va chi phi
nang luong ha nhiét.

Céc khoan vay méi bang dong NDT sut giam ky luc 340 ty
NDT trong thang 7, trong dé ngudi vay da tra ng 590 ty
NDT (mtic cao nhat tir nim 2002). Tang trudng du ng tin
dung cham lai & muc 5,1%.

Thang du tai khoan vang lai Quy 11/2026 dat ky luc trén 195

ty USD. Du trit ngoai hdi thang 7/2026 tang lén 3,42 nghin

ty USD; dy trir vang tang 1€n 76,08 tri¢u troy ounce.
Nguon:BLS/EUROSTAT/Nikkei/Bloomberg/Tradingeconomics
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Il.  Thitrwong tai chinh
Pong thai chinh sach ca&c NHTW lén

FED s& giir nguyén lai suat co ban

Lam phét ha nhiét, viec lam phi ndng nghiép
va doanh s6 béan lé giam trong tudn qua da
cing cé ky vong Fed sé giir nguyén lai suat
hodc diéu chinh dinh huéng mire do that chat
chinh s&ch tién té tai cugc hop thang 9 tdi.

Xéc suat Fed gi nguyén i suat trong cugc
hop thang 9 téi da lén gan 70%.

BOJ ¢é co s¢ dé tiép tuc thit chat tién té
Dong Yén yeéu kéo theo chi phi nhdp khau cao
dang ta0 ap luc lam phét.

PBoC: Ting cudong hd tre chinh sach c
muc tiéu, tranh phat tin hiéu néi long trén
dién rong

XAC SUAT FED PIEU CHINH LAI SUAT TRONG PHIEN HQP

LAI SUAT CHINH SACH NGAY 16/9/2026

CHINH SACH

(PIEM CO BAN) THANG TRUGC

15/7/2026

TUAN TRUOC
08/8/2026

HIEN TAlI
14/8/2026

350-375 (hién tai) 66.9% 47.8% 42.2%

375-400 33.1% 52.2% 51.2%

400-425 0.0% 0.0% 6.6%

Bién ban hop thang 7/2026 méi cdng b6 cho thdy cac nha
hoach dinh chinh sach nhan thay c6 co s¢ dé tiep tuc that
chat chinh sach va tang 1ai suat khi lam phat 13i tién gan 2%.

PBoC da tam ngung bom thanh khoan qua kénh repo dao
nguoC 7 ngay trong 3 phién lién ticp, nhung thong bao bom
t6i 600 ty NDT qua dém moi ngay vao gitra thang 8/2026
de diéu chinh thanh khoan ngan han.

Nguén: FED/ECB/BOJ/PBOC va CME

Dién bién thi truong tai chinh toan ciu trong tuin

Thi trudng cd phiéu

Chitng khodn My & Chdau Au: Sdc dé bao
triim thi trieong My trong phién cudi tuan voi
S&P 500 giam 0,2% va Dow Jones giam 108
diém do lo ngai kinh 1é tiéu dung ha nhiét.

Tai Chau Au, STOXX 50 giam nhe 0,1%
xuong 6.541 diém, rit khoi mire dinh ky luc do
ap luc ban chét 1oi & nhém co phiéu cong nghé
vay té.

Thi trudng trai phiéu

Loi sudt trdi phiéu Kho bac My 10 ndm bién
dong manh o murc 4,65% - 4,70% (tirng cham
moc 4,75% vao dau tuan) do don dodn vé s
dai dang cia lam phdt nang lirong.

Thi truong ngoai hoi
Dién bién DXY

Chtng khoan Chau A: Chi sé Nikkei 225 ctia Nhat Ban dan
dat da tang khu vuc khi vot 1én 1,7% (hon 69.400 diém) nho
da ting cua cb phiéu cong nghé va ky vong Fed khong thit
chat 13i suit.

Trong khi d6, chtrng khoan Trung Quéc phan héa (Shanghai
Composite giam 0,1%, Shenzhen Component tang 0 ,4%) do
My ap thué 100% lén drone nhap khau tir nudc nay, du
nhom chip/ban din (nhu SMIC) tiép tuc bao 13i 16n.

Loi suat TPCP Trung Qudc 10 nam Iui vé murc 1,69% (thap
nhat ké tir gitra thang 7/2025) sau tin hiéu hd trg chinh sach
tor PBoC.

Loi suat TPCP Nhat Ban 10 nam ting 1én 2,86% (dinh hon
1 thang) do ky vong BoJ ting i suat trong thang 9/2026.

Chi s6 DXY giam sat moc 99,6 (muc thap nhét 2 thang) do
ky vong tang 1ai suat cia My ha nhiét.

Pong NDT giao dich trén thi truong quoc té suy yéu Ve
ngudng 6,74 CNY/USD do ty gia tham chiéu ciia PBoC yéu
hon du bao.

Déng Yén Nhat mat gia vé murc 159,4 JPY/USD, tra lai mot
nira da phuc hdi do sy vang bong can thiép tir cac nha chirc
trach.

Nguon:Bloomberg/CNBC/Nikkei



1. Thi trweong hang hoa quéc té
Gid vang thé gidi tuin qua

Gia vang giao ngay tang 0,7%, Ién 4.379,39
USD/ounce. Trong phién truéc do, kim loai
quy da giam 1,3% do hoat dong chét 101, sau
khi cham mtrc cao nhat ké tir ngdy 5/6/2026.
Hop ddng vang tuong lai cia My ting 0,4%
1én 4.437,30 USD/ounce.

Tinh tir dau tudn, gid vang hién ting khoang
1%.
Gié vang tuan qua
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urce: tradingeconomics.com
Chi s6 USD giam 0,4%, khién vang dugc dinh
gia bang dong bac xanh tr¢ nén ré hon doi voi
ngudi mua ¢ cac thi truong khac.

Bén canh d6, vang con dugc ho trg boi s6 lidu
viéc lam phi ndng nghiép cia My trong thang
7 giam bat ngd, cing cac bao cido lam phat
trong tuan nhin chung phu hop véi ky vong.

Gia ddu thé gidi tuan qua

Két phién, gid dau Brent, chuan qudc té, tang 1,7%, lén
88,52 USD/thung. Dau thé WTI cia My ting 1,4%, chét tai
82,40 USD/thung.

Ca hai loai dau déu giam khoang 2% trong phién thir Nam,
nhung van tang hon 5% trong ca tuan.

Gia diu thang 8/2026

100
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source: tradingeconamics.com

Gia dau ting trong phién ngay 14/8/2026 sau khi M¥ cho
biét 1énh phong téa hai quan nhim vao cac cang cua Iran c6
thé duogc duy tri trong thoi gian khong xac dinh, lam day lén
nhimg lo ngai méi vé dong chay ning lugng qua eo bién
Hormuz.

Nguon: OPEC/KITCO/Bloomberg



DU LIEU THI TRUONG TAI CHINH - TIEN TE - HANG HOA QUOC TE
TUAN 2 thang 8 (10-14/8/2026)

Lai suat dieu hanh caa mgt s6 NHTW Ty gia USD véi mot so dong tien chi chot
Lai sudt ; Phién hep Cap tién t¢ Ty gi4 +_% +_% ;ii_;g)u +_%
NHTW | Quécgia | hignap | LAisuat | Thoigian chinh chii chot tudin | thang nim nam
© truée dé diéu chinh sach EURUSD
dung sip téi 1.15694 0.09% 0.92% -1.46% -1.13%
FED My 3.50%-3.75% | 3.75%-4.00% 10/12/2025 | 16/09/2026 GBPUSD 1.35340 0.31% -0.04% 0.55% -0.08%
ECB  EURO Zone 2 25% 2.00% 11/06/2026 | 10/09/2026 AUDUSD 0.70828 0.21% 1.12% 6.15% 8.97%
BOJ  NhatBan 0.75% 050% 19/12/2025 | 18/09/2026 USDJPY 159.326 0.99% -1.76% 1.64% 8.28%
bBoC 1/0us 3.00% 210% 20/05/2025 Khong USDCNY 6.74342 0.01% -0.37% -3.34% -6.18%
Tr/Quoc . . .
° Q 0 0 T/bdo USDCAD 1.38754 -0.46% -1.18% 1.13% 0.41%
’ 29/09/202
RBA  Uc 4.35% 4.10% |  07/05/2026 | 29/09/2026 USDKRW 141753 0.68% .4.60% | -160% | 2.06%
BoE  Anh 3.75% 400% | 18/12/2025 | 17/09/2026 DXY 99.636 0.10% .0.84% | 1.34% 1.82%
BOK  Han Quéc 2.75% 2.50% 16/07/2026 | 27/08/2026 USDSGD 1.27906 0.04% -0.76% -0.56% -0.28%
Lgi tirc trai phiéu chinh phi mgt s6 nwéc Chi so chirng khoan mét so thi treeong lon
re <A Ry . ) 0, 0/ o +/ 0 , +/-9,
Tréiphicu CPky|  Loi | +/ % | +/9% | + % |+ % Chisé | +9%1 | +-%1 |+-%sv | +o%sy | %
han 10 ndm suat tudn thang | 43 nim nam chii chét tuén thang diu niam 1 nam sv3
United States 4.6970 0.05% 0.14% 0.53% 0.38% nim
United Kingdom = 0101 019% 011% 050% 034% Dow Jones -0.56% +2.24% +11.80% +1955% | +54.56%
v pp— Py o Py T S&P 500 +0.36% +3.34% +13.74% +2071% | +76.78%
. . 0 . 0 . 0 . 0
Ausiralia 29870 500% 509% 029% o76% Nasdaq +0.14% +3.27% +15.00% +2361% | +98.37%
Germany 31980 007% o11% 031% 0029 DAX +0.46% +6.12% +7.96% +8.54% |  +67.46%
China o810 o002 | oo06% o 16% 0T FTSE 100 -1.38% +1.68% +8.24% +17.63% |  +46.12%
Singapore 22770 | -0.03% | 0.06% | 0.05% 0.40% CAC 40 -0.90% | +3.09% +5.98% +9.00% | +18.96%
South Korea 43050 | 011% | -0.01% | 0.92% 1.48% Nikkei 225 TATA% | +281% | +3650% | +5841% | +11631%
Vietnam 45400 0.00% 0.00% 0.35% 0.98% Shanghai -0.33% +1.15% -1.05% +6.23% | +24.67%
Indonesia 7.0620 0.24% | -0.17% 0.94% 0.67% Hang Seng -2.15% +0.43% -2.00% -0.61% | +37.03%
Thi trweong hang hoa the gioi
+ % + % +_% tir + % 4. Kim loai co ban +_% +_ %
1. Ning lwgng Gia tuén thang diu nim nim va Khoing sin Gia +_% +_% Tir dau nam
tuan thang niam
Dau tho usp/sbl | 82.400 5.40% 3.52% 43.50% | 32.95% Pong
Khi ga UssMMB 27330 2.67% 653% | 25.85% | 6.28% Shiths 6.5995 0.44% 4.86% 16.15% | 47.60%
Xiing UsD/Gal 3.1841 6.66% -3.54% | 86.11% | 53.15% Theép CNY/T | 3018.00 0.27% -3.15% -2.52% | -5.60%
Than UsDIT 129.25 1.10% 0.39% 20.23% | 16.60% Sgg/r}g sat 710.50 -0.84% -6.76% -10.01% | -9.20%
Z'K im logi quy Chi uspiT 1895.58 0.17% 2.32% -5.47% -4.43%
Vang usbit.oz 4375.50 0.74% 7.76% 1.29% 31.15% _
Nhoém usprit | 3247.70 -0.88% 3.18% 8.40% | 24.74%
Bac USD/t.0z 64.661 1.76% 11.99% | -9.26% | 70.12% —
Lithium cnvir 151500 6.13% -1.62% 27.85% | 84.77% Thiée usorr 55854 0-43% 3.79% 37.72% | 66.91%
- Ké&m usp/T 3758.25 1.65% 5.91% 20.39% | 34.46%
Platinum 1756.90 | -0.15% 7.02% | -15.13% | 31.82% -
USDIt.oz Nickel usp/t 16759 -1.24% -0.42% 0.05% 10.29%
+_ % Gid tudn Gid tuin Ghi chu
+ % + % +_% tir nim 5. Nong séan — Thiy sdn nay truge
3. Nong san Gia tuin thang | dAunim | truée Indonesia — Black 6.875 6.870
Tiéu  [Pepper ' '
_ US$/kg [Brazil Black - Pepper
Sira USD/CWT 16.54 -1.43% 4.95% 8.67% -4.89%
ASTA 570 5.900 5.900
ga‘t’ ) S 22130 | 1.14% 1.75% | 23.01% | 31.57% An Do - 7.130 7.130
ENtsTRg Garbled/Ungarbled 6.940 6.930
Coffee USD/Lbs 314.30 -0.51% -3.81% -9.88% -8.01% Piéu  [Kunming/ Trung 1,500 1.500
- US$/kg Qudc : :
BOng USD/Lbs 84.800 0.47% 3.99% 31.94% | 28.56% Kolar/An Do 1.500 1.490
Vietnam (US$/k 1.780 1.780
Gao USD/cwt 13.9800 | -1.76% 0.36% 45.70% | 10.08% Cad — ( 9)
a da tronThai Lan (US$/kg) 1.800 1.800
Pudng USD/Lbs 16.60 0.91% 11.78% | 10.59% 0.97% _ _ _
TOm chén [Pradesh (An DJ) 4.750 4.760
Ché INR/Kgs 210.65 -0.70% -9.57% 14.93% 5.49% trin -
’ ° ° ° > US$,kgg Dong Java (Indonesia) 4.720 4.710
Ngb USD/BU 459.000 4.56% 2.57% 4.26% 19.61% 30 con

Nguon: Tong hop tir Tradingeconomics, Investing/ Tridge.com/ Ipscnet.org/giacaphe.vn/Vasep.com.vn; 16/8/2026
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B. KINHTE

l. THONG TIN KINH TE VI MO
Giai ngin dau tw cong dat 42,7% ké hoach

So6 liéu tir B¢ Tai chinh trong Bdo cao s0
12489/BTC-PTHT ngay 14/8/2026 vé viéc
thue hién ché d¢ bao cdo nhanh theo tuan tinh
hinh phdn b6 va gidi ngan von dau tw cong
nguon ngan sach nha nwée nam 2026 - liy ké
dén hét ngay 06/8/2026 cho thdy:

Giai ngan von dau tw cong tw dau nam dén

06/8/2026 la 433.453,9 ty dong, dat 42,7% ké

hoach Thu tuong Chinh phu giao. Con 25 bo,
co quan trung wong va 12 dia phuong co ty I¢
giai ngan dwoi murc binh quan chung ca nuoc.
Trong do, 04 bo, co quan trung wong co ty lé
giai ngan dudi 6% va tham chi con chua giai
ngan.

Huy déng von ngan hang: Tién giri vao hé
thong ngan hang cao ky luc

S6 liéu mdi nhat cho thdy, tién giri vao hé
thong ngdn hang ghi nhan mic tang cao ky
luc; 1di sudt huy dong bdt dau c6 xu huwéng ha
nhiét tai mot so ky han.

\Vé tién givi cd nhén, dan cw tai cic TCTD:

- Pén cudi thang 612026, viot 11 tridu ty
dong.

- Riéng trong thang 6/2026, tang thém khodng
242.000 ty dong.

- 6 thdng dau nam, tang khodng 733.000 ty
dong.

Vé tién giki ciia cdc té chire kinh té:

- Pén cudi thang 612026, dat khodng 6,37
triéu ty dong, ting gdn 3,10% so véi cudi
2025.

-Riéng trong thang 6/2026, tang thém khodng
203.000 ty dong.

- TAI CHINH - TIEN TE TRONG NUOC

Tong ké hoach dau tu cong von NSNN niam 2026 di duoc
Chinh phu, Tha tuéng Chinh phu giao 1a 1.014.234,2 ty
ddng, bao gém vén ngan sach trung wong (NSTW) la
364.007,6 ty dong va von ngan sach dia phuong (NSDP) 1a
650.226,6 ty ddng. Téng sb vén con lai chwra phan bb thudc
tham quyén caa Chinh phu la 83.216,4 ty dong.

Tong sé vén cac bg, co quan trung wong va dija phuong di
phan bd chi tiét cho cac nhiém vy, dy &n 1a 1.009.083 ty
dong (bao gom: von NSTW la 344.146,8 ty dong, von
NSDP 14 664.936,2 ty d6ng). Néu khong tinh ké hoach vén
can d6i NSPP cac dia phuong giao ting (14.709,6 ty ddng),
téng sé von da phan b chi tiét 14 994.373,4 ty dong, dat
98% ké hoach vén Thi tuéng Chinh phu giao.

S6 von chua phéan bo chi tiét 12 19.860,8 ty dong von NSTW
(chiém 2% ké hoach vén Thu tuéng Chinh phu giao) caa 07
bo, co quan trung wong va 28 dja phwong cha yéu chua phan
bé do: (i) méi duoc giao bd sung ké hoach vén tir dau thang
6, thang 7/2026 can thoi gian hoan thién céc thu tuc dau tu;
(ii) d& xuat diéu chinh giam ké hoach vén do khéng con nhu
cau dé diéu chuyén cho bo, co quan va dia phuong c6 nhu
cau sir dung.

Nguon: chinhphu.vn

Ting truéng tién giri 6/2024 - 6/2026
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Tién glvi cia Dan cw
(Ty dong)

= Tién glri clia cac TCKT
(Ty déng)

Tuan qua, thi truong huy dong von tiét kiém ghi nhan su
phan héa manh. LAi suat ky han ngan du6i 6 thang pho bién
& muc tran 4,75%/mam, trong khi nhom Big4 (Agribank,
BIDV, Vietcombank, VietinBank) niém yét ky han 12 thang
khoang 6,8%/nam va cic ngan hang tu nhan cao nhat dat tir
7,1% dén 7,8%/mam (nhu ACB, LPBank, Bac A Bank).



Du nguon von dan cu do vé lon, cac ngan
hang vdn chiu dp luc cdan doi von lon trudc

Ky han pho bién (1 - 3 thang): mic I&i suat dao dong tir
2,1% dén 4,75%/mam. Nhiéu ngan hang day lén muac tran
4,75%/mnam cho ky han 3 thang.

nhu’cd‘u day manh tin dung va phdt hanh trai ’
phiéu dai han. Ky han trung binh (6 - 9 thang): muc 1&i suat dao dong tu

5,0% dén 7,6%/nam tuy theo chinh sach wu dai.

Ky han dai (12 thang tro 1én): Phan héa tir 3,7% (thap nhat
tai SCB) cho dén mirc cao nhat 7,8%/nam tai ACB.v
Nguon: NHNN/Théng tin cac ngan hang/VNBA tong hop

Tin dung: Pinh hwéng giam téi thiéu 1% i
suat cho DNNVV trong boi canh tin dung
den cuoi thang 7 dat 8,98%.

Tin dung cac nganh kinh té (12/2024-
06/2026, %)
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Théng tw s6 29/2026/TT-NHNN chinh thic c6
hiéu luc tir 15/8/2026, theo do don gian hoa thu
tuc tiép can vén, nang han mic cho vay nhé

tai Cac té chac tin dung 18n 400 tri¢u dong va | || ||| “| “h
tgi c4c quy tin dgng nhan dan Ién 200 trigu L oLl il AR
déng- ﬁQ;Bn& nb;/li.pq/ldlbi‘?nblnup va thm san
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(on_ nghiép
Thuong mai
B Cac hoat dong dich vu khac

LﬂTR/Aa\’fé ﬁﬂ‘Nﬁoch?nin']\'hﬁgiNc ;Cthﬂ”c ucc‘\",‘g Pén 31/7/2026, du ng todn nén kinn té dat gan 20,3 trigu ty
viéc trién khai Chuwong trinh tin dung hwréng dong, tang 8,98% so v6i cudi 2025. Trong d6:
dén cdc dong liee tang truéng kinh té va doanh
nghiép nhé va vira, NHNN yéu cau cac ngan
hang thwong mai trién khai chirong trinh tin
dung wu dai cho doanh nghiép nho va via
(DNNWV) cung cdc dong luc tang truong, Voi
|4 suat cho vay thdp hon téi thiéu 1%/néim so
vgi mac binh quan cung ky han.

- Du no tin dung véi doanh nghiép: trén 10,7 triéu ty ddng,
chiém 53,4% tong du no toan nén kinh té;

- Du no tin dung ddi véi doanh nghiép tu nhan dat trén 9,3
triéu ty dong;

- Du ng cia DNNVV dat trén 4 trigu ty dong. 9
Nguon: NHNN/VNBA tong hop

Ngén hang thwong mai ddng loat diéu chinh giam I&i suit huy doéng va cho vay

Thong béo s6 428/TB-VPCP két luan cua Thi tuéng Chinh phi Lé Minh Hung tai Buoi lam viéc vai Ngan
hang Nha nuéc Viét Nam va hé thong cac t6 chuc tin dung (dién ra ngay 13/8/2026) di néu rd: “Ngan hang
Nha nréc Viét Nam va hé théng ngan hang can hanh déng véi tinh than trach nhiém cao, quyét liét hon nira
trong huy déng nguon luc cho ting trwong trén nén tang én dinh vi mé, dac biét phdi chia sé trach nhiém
Véi ngwoi dan, doanh nghiép thong qua céac bién phap cu thé vé on dinh mat bang 13i sudt, giam 13i suat
cho vay, dwa tin dung vdo diing linh vuc, phuc Vu tdng trrong va kiém soat chat ché ruii ro”.

Vi tinh than nay, NHNN ciing da c6 thong diép cimg ran, gan truc tiép viéc tuan tha giam I&i suat véi room
tin dung. Cac t6 chuc tin dung (TCTD) khdng chap hanh, hoac canh tranh Iai suat khdng lanh manh, c6 the
bi xem xét giam chi tiéu tang truong tin dung trong nam ti¢p theo.

Trudce yéu cau théo 90 kho khan cho hoat dong san xuat, kinh doanh, thoi gian qua nhiéu ngan hang thuong
mai da dong loat diéu chinh giam I4i suat huy dong va cho vay. Cung vai do, cac ngan hang ciing trién khai
nhiéu goi tin dung wu dai quy md 16n, hudng dong vén vao nhimng linh vuc wu tién va cac dong luc ting
truong.



Tong hop so bd cac chwong trinh wu dai/giam lai suat cia mdt sé6 ngan hang
(den 16/8/2026)

A b Quy md goi wu ddi | Mirc giam / L&i Lo, - ) .2 Thoi gian
Ngan hang (T§ VND) suit 4p dung Doi twgng & Linh vue trong diém trién khai
. Giam 1% - SME, hé kinh doanh, ca nhan thudc linh | Tir 08/2026 - hét
Agribank | 70.000 2%/nim vure wu tién 2028
. Giam tdi thiéu . y . s Tur 07/08/2026 -
Vietcombank | 50.000 1% /nim Dong luc tang trudng kinh te, SME hét 2028
Giam tdi thiéu SME c6 tai chinh lanh manh, cdng nghé | Kéo dai toi hét
BIDV 50.000 1%/n3m cao, kinh té s6, Al 2028
VietinBank | 50.000 f}a/‘;’atr"nl thicu Doanh nghiép SME, linh vuc wu tién | G6i dai han
Giam manh , . I A 2 Tu 13/08/2026 -
Sacombank 100.000 204 lncim Khach hang khoi xuat - nhap khau hét 2026
Nam A Bank | 25.000 Glam (o1 Nong nghiép, xuat khau, ha tang, €ONG | 1 10g/2026
1,8%/nam nghé so
STy 0 X
BVBank 2 500 Giam 1V/o/nam (tur SME,:h(_) kinh doanh, ché bién ché tao, Tir 12/08/2026
9,7%/nam) ban dan '
L PBank 2000 Glamvtm thiéu Boxsung von luu dong SME, tal trg xuat Tir 12/08/2026
1%/nam khau
NCB i Giam 0,5%/mam | S han, Kinh t€ so, doanh nghicp chudi | 1, 11 68/0026
cong trinh trong diém

Nguon: chinhphu.vn/sbv.gov.vn/VNBA téng hep
Két quﬁ kinh doanh ngﬁn hg“ng nuwa dg"iu CASA, ROA céac ngan hang 6 thang diu nim 2026
nam 2026 Ty 18 CASA (%), dén 30/6/2026

40
Thong ké két qua kinh doanh 6 thang dau ndm s
2026 phan anh birc tranh phan hoa manh mé 3o
gifta cdc nhém ngdn hang vé kha néng sinh 25
10 va t6i wu chi phi vén: i:

o Ty sudt sinh 10i trén tai san (ROA): Binhquan ™

truot 4 quy dat 1,5%, di ngang so voi cuoi
nam 2025. Co 15 ngan hang ghi nhdn ROA
tang truong, trong khi 12 ngdn hang suy
giam.

o Ty sudt sinh 161 trén von chii s¢ hitu (ROE):
Dat trung binh 17,6%, tang 0,4 diém %0 50 vOi
cudi nam 2025. Nhém ngan hang quoc doanh
(Big 4) bam sat top dau, tao thé cdn bang voi
nhém cé phan tw nhan.

o Ty 16 tién giri khéng ky han (CASA): Gidm tir
mikc 15,4% cudi nam ngodi xuong con 14,7%.
Diéu nay thé hién ré nét dp lyc huy ddng von 2
khi tin dung tang nhanh hon huy dong, bugc ~ ** |

g
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cdc ngdn hang phai canh tranh gay gdt trong 1

viéc huy dong nguon von re'” 05
o Thu nhdp trén moi co ) phiéu (EPS) Loi thé 0

tuyét doi thudc vé nhém ngdan hang c6 quy mé

von héa l6n, song toc dé tang/giam phdn héoa

rat manh ty thuoc vao hiéu qua loi nhudn

rong |6i.
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Nguon: VNBA téng hop



Dién bién gia vang trong nuéc tuin qua

Gia vang trong nuwéc thang 8/2026

Ngay 16/08/2026 Than
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Tuan qua (10-14/8/2026), gid vang trong nudt bién dong
Manh theo xu hudng dao chiéu va giam manh ter gizza tuan.

Vang miéng SIC mé cira dau tuan ¢ ngudng 141,1-144,1
triéu dong/luong, sau dé c6 thoi diém nhich nhe 1én 144,3
triéu dong/luong trude khi quay dau giam manh khoang 1
triéu dong/lwong vé ving 140,3-143,3 triéu dong/luong, va
chdt cudi tuan o6n dinh quanh muc 141,3-144,3 triéu
dong/luong.

Vang nhan 9999 dong loat ha nhiét theo da giam cua thi

truong thé gioi, véi vang nhan SJC giao dich quanh mac

139,8-142,8 triéu dong/lugng va nhan tron DOJI xubng

ngudng 140—144 triéu dong/lugng vao cudi tuan.

Chénh léch gitra gia mua va ban duoc cac doanh nghiép

kinh doanh vang duy tri 6n dinh & mic 3 triéu dong/lugng.
s

II.  THONG TIN THI TRUONG TIEN TE

Thi trwong lién ngan hang (LNH)
Lai sudt VND LNH
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@ LS qua dém lién ngan hang @ LS lién ngdn hang ki han 1 fudn
LS lién ngan hang ky han 2 tuin

Thi trwong mé (OMO)
Nghiép vu OMO

L NV VY A | . V \ ol :
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at hanh Tin phiéu
cung tien NHNN

@ Phal hanh OMO

Thi trudng ngoai hoi

Ty gia c6 sw phian héa

Trén thi trwong LNH tudn qua (10-14/8/2026):

Lai sudt VND LNH xu huéng gidm (ngoai trir ky han 3
thang). Cu thé vdi cac ky han:

- Qua dém: giam lién tuc ti mirc 6,09%/nam (ngay ddu tudan
10/8/2026 ) xuong 4,38%/nam (ngay 13/8/2026), thap hon
1,59 a"lem phan tram so voi cuoi tuan trude.

- 01 tudn: cuéi tuan & mirc 4,68%/nam (-1,38 diém %),
- 02 tuan: 5,82%/nam (-0,54 diém %);

- 01 thang: 6,51%/nam (-0,34 diém %).

- 03 thang: 7,21%/nam (+0,03 diém %).

Trén thi truong OMO tuan qua (10-14/8/2026):

Tuan qua, NHNN duy tri cung tmg thanh khoan qua kénh
cam cd gidy to co gia.

Tong khéi lwong phat hanh trong tuan dat 38.258,1 ty dong,
trong khi lugng dao han 1én téi 49.850,88 ty dong.

Tinh chung ca tuan, NHNN huat rong 11.592,78 ty dong khoi
hé thong, dao chiéu so véi hai tuan trudc d6 khi da bom
rong tong cong hon 37.000 ty dong.

Khoi lugng luu hanh trén kénh OMO giam con 185.664,31
ty dong.

Trén thi trwong ngogi héi tuan qua (10-14/8/2026):

Ty gia trung thm ngay dau tuan (10/8/2026) duoc NHNN
niém yét & mirc 25.491 dong va tang lién tiép 4 phién; dén
phién cudi tuan giam va chét & mic 25.561 dong.
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@ Ty gid USD trung tdm

Ty gid tudn qua c6 sw phan héa ré nét. Ty gid
trung tam tiép tuc xu hwéng di 1én, trong khi
gid ban USD tai ngdn hang va thi truong tir
do dong loat giam so véi cudi tuan lién trude.

Thong tin lién hé:

BAN BIEN TAP BAN TIN

Tlnh chung ca tudn, ty gia trung tdm tang 98 dong SO voi
cuoz tudn trude. Mic tang da thu hep so véi 125 dong cua
tuan lién trude.

Ty gia mua giao ngay dugc NHNN niém yét ¢ mirc 24.333
VND/USD, cao hon 50 dong so véi ty gia san; ty gia ban
giao ngay dugc niém yét & ‘muc 26.789 VND/USD, thap
hon 50 dong SO vdi ty gid tran.

Ty gid USD tai cac ngan hang thuong mai nhin chung theo
XU hudng giam. Ty gia USD tai Vietcombank dugc niém
yét & mirc mua-ban 1a 25.920 - 26.330 VND/USD, gidm 80
dong so véi phién trude.

Trén thi truong tu do, ty gia ting manh phién dau tudn roi
giam tro lai. Chot phién 14/8/2026, ty gia tu do giao dich
mua —ban tai 26.025 VND/USD va 26.125 VND/USD,
tuong ung giam 31 dong ¢ chzeu mua vio va 81 dong ¢

chiéu bdn ra so véi phién cudi tudn trude do.
Nguoén: sbv.gov.vn, VNBA tong hop

bia chi: 193 Ba Tri¢éu, Phuong Hai Ba Trung, TP. Ha Noi.
bién thoai: 0983.534.586; (024) 3 821 8733 | Email: vnbal994@gmail.com | Website: www.vnba.org.vn
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