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CAC THONG TIN CHINH

Kinh té - tai chinh, ngan hang Viét Nam

Piém nghén 16n nhat véi tang truang kinh té 1a vé thé ché va to chic thuc hién;

Can can thurong mai hang héa nhap siéu lién tiép hon 7 thang nhung phu hop trong giai
doan nén kinh té dang gia ting nang luc san xut;

Céc t6 chuc tin dung ky vong lam phat thap hon, tip trung thu hut dong tién ¢ cac ky han
dai hon;

6 ngan hang cho vay hop von 27 nghin ty dong;

Két qua kinh doanh ngén hang ntra diu niam 2026 nhin chung tich cuc va c6 su phan hoa
manh gitra cdc ngan hang;

Lai suat VND LNH bién dong giam & tat ca cac ky han tir 1 thang trd xudng;

NHNN hut rong 5 phién lién tiép vi lugng hit rong 13 21.259,65 ty dong tir thi truong
qua kénh OMO trong tuin qua.

Ty gia trung tdm tuan qua duoc NHNN diéu chinh theo ting & tat ca cac phién.

Kinh té - tai chinh thé giéi

Kinh t& M§: Lam phat bat ngd giam tdc, tiéu ding ting nhe;

Kinh té khu vuec EURO: Lam phat giam toc nhung tham hut thuong mai gia ting;
Kinh té Nhat Ban: San luong cong nghlep khong dat ky vong;

Kinh té Trung Quéc tang trLrO’ng Cham nhét trong vong 4 nim qua;

FED c6 thé tang i suat 1 1an vao cudi nim nay;

PBOC chiu &p luc gita ngi long tién té va rai ro ty gia.



A. THONG TIN KINH TE -

. Kinh té thé gioi
Kinh t¢ My: Lam phat bat ngo giam toc,
tiéu dung tang nhe

Chi s6 gid tiéu ding (CPI) thang 6/2026 bdt
ngo giam 0,4% so voi thang trudc (mirc giam
manh nhat ké tir thang 5/2020), dwa lam phat
hang nam xuéng mirc 3,5% (thdp hon dw béo
3,8% va murc 4,2% cua thang 5).

Lam phat bat ngo giam téc
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Kinh té khu vue EURO: Lam phat giam toc
nhung tham hut thwong mai gia tang

Can can thuwong mai tham hut néi rong

Euro Area Balance of Trade (EUR Million)
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Kinh té Nhat Ban

San lwgng cong nghiép khong dat ky vong

TAI CHINH THE GI0]I

CPI thang 6/2026 gidm chu yéu do gia ning luong giam
5,7%. Lam phat 161 (core CPI) di ngang so vo1 thang trudce,
kéo ty 1& lam phat 18i hang nim xudng 2,6% (du bao 1a
2,8%). Chi s6 gia nha san xuat (PPI) ciing giam 0,3% so voi
thang trudec.

Doanh sé béan 1é thang 6 tiang nhe 0,2% nhd chi tiéu tiéu
dung noi chung van bén bi. Niém tin ngudi tiéu dung theo
khao sat ciia Pai hoc Michigan phuc hoi thang thir hai lién
tiép 1én 54,4 diém trong thang 7, ddng thoi ky vong lam phat
1 nim giam xudng 4,2%.

San xudt cong nghiép thang 6/2026 tang trudng twong
duong thang trudc & mic 0,1% (thap hon dy bao 0,2%),
mic du tinh chung Quy 11/2026 dat téc do ting trudng SO
v6i cung ky ndm 2025 1a 4,0%.

S6 don xin tro cap that nghiép lan dau (initial jobless claims
tinh dén 11/7/2026) giam 8.000 don xudng con 208.000 don
— mirc thap nhéat trong hon hai thiang. S6 don tai tuc
(continuing claims) cling giam 16.000 don xubng con
1.805.000 don, cho thay thi truong lao dong My van duy tri
duoc su thit chit hiru hiéu véi ty 16 sa thai thap.

Lam phat khu viee EURO trong thang 6/2026 giam toc
xuong 2,8% (giam tir 3,2% trong thang 5/2026). Lam phat
16 giam xubng 2,4%, cho thay ap luc gia ca dang tré lai quy
dao kiém soat du van cao hon mirc muc tiéu 2,0% ctua ECB.

San lwong cong nghiép trong thang 5/2026 (dir lieu cong bé
mugn) sut giam 0,2% so voi thang trudc, cham dut chudi 3
thang tang truong lién tiép. So véi cing ky nam trude, san
lugng cong nghiép giam 1,2%. Cac qubc gia ghi nhan giam
la Ireland giam 5,2%, Phap giam 0,1%, Y giam 0,3%, trong
khi Buc (+0,8%) va Tay Ban Nha (+1,2%).

Can can thuong mai hang héa ghi nhdn tham hut lén t6i 7,8
ty EURO trong thang 5/2026 (trai ngugc hoan toan véi mirc
thang du 15 ty EURO cung ky ndm trudc), danh ddu mirc
thang du thuong mai ndi rong nhat ké tir thang 4/2023.
Nguyén nhan cdt 16i do thadm hyt ning lwong mé rong 1én
30,3 ty EURO va nhap khau tong thé ting manh 10%.

Pon dit hang mdy méc, trang thiét bi thang 5/2026 bat ngo
giam manh 12,4% so v6i thang trudce - mire sut gidm nghiém
trong nhat ké tir thang 12/2019, phan 4nh su suy yéu toan
dién trong chi tiéu von ciia doanh nghiép. So véi cung ky
nam trudce, don dat hang giam 1,5%.



Japan Industrial Production MoM (%)
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Kinh té Trung Quéc ting truéng cham nhat
trong vong 4 nam qua

Cuc Thong ke QUOC gia (NBS) nhdn dinh rang
nhiing bdt on qUOc té van ¢ mitc cao, trong khi
nén kinh té tiép tuc doi mat véi s mdt can bang
gida cung dw thira két hop Véi su tri tré cua

San lwong cong nghiép thang 512026 (s6 li¢u tinh lgi) chi
tang von ven 0,1% so voi thang 4/2026 (thap hon so voi ude
tinh so bd 0,5%) va giam 2,1% so cung ky nam 2025.

Chi s6 khdo sat tam 1y doanh nghiép (Reuters Tankan) trong
thang 7/2026 doi Voi cdc nha san xudt I6n duy tri 6n dinh &
mirc +13 nho lue cau viing chic tir chip va may chu AL
Nguoc lai, chi sb cua khbi phi ché tao gidm manh tir +32
xubng +25 do chi phi ddy tir ty gia dong Yén yéu va gia
nang lugng cao.

Tong san pham quéc ngi (GDP) cua Trung Quéc trong quy
11/2026 chi tang truong 4,3% so vdi cung Ky nam truoc,
chdm lgi so véi mic 5,0% cua quy 1/2026 va thap hon ky
vong cua thi truong (4,5%). Dy la mue tang truong yéu nhat
ké tir quy 1V/2022, kéo tang truong GDP nura dau nam 2026
xuéng muc 4,7%. Su

tong cdu néi dia va thi truwong bat dong san 1& Pdu tw tai san cé dinh sut giam mgnh 5,7% trong nura dau

nguyén nhan chinh can tré da phuc héi.
GDP quy 11/2026 yéu nhat ké tir quy 1V/2022
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Il.  Thitrwong tai chinh
Pong thai chinh sach cdc NHTW lén

FED khong c6 sw khoan nhwong doi voi
lam phat cao kéo dai

niam 2026. Trong d6, dau tu bat dong san lao dc 18%, tiép
tuc 1a luc can 16n nhét cua nén kinh té. Ty 1é khai thac cong
suat cong nghiép quy 11/2026 giam xudng 73% (mic thap
nhét trong hon 2 nam).

Tuy nhién, kinh té Trung Quac van c6 nhitng diém sang:

Xudt khdu thang 6 ting vot 27% 1én mac ky luc 412,39 ty
USD, nho sy bing no caa xuat khau ban dan (+122%) va
may tinh (+53%). Nhap khdu ciing tang manh 36% Ién mic
cao nhat moi thoi dai dat 286,76 ty USD - muc ting cao nht
trong 5 nam. Thang du thuong mai trong thang 6 dat 125,62
ty USD (muc cao tha hai trong lich sir), nng thang du liy
ké nira dau nam 1én 575,98 ty USD.

Doanh sé ban lé thang 6 phuc héi bdt nge véi mire ting 1,0%
S0 V&i cung Ky (vuot du bao giam 0,1%).

Ty I¢ that nghiép thanh th; khao sét giam xuong 5,0% (muc
thap nhat trong vong mot nam).

Gia nha ¢ méi ¢6 mirc giam nhe nhdt trong 4 thang qua khi
chi giam 3,3% so vai cung ky.

Nguon:BLS/EUROSTAT/Nikkei/Bloomberg/Tradingeconomics

Theo cong cu CME FedWatch, xac suat Fed s& nang i suat
(thém 0,25 diem%) vao cudc hop thang 9/2026 la 53,5%.



Trong tuyén bé chudn bi cho Bdo cdo Chinh
sach tién té ban nién truede Quoc hoi, Chii tich
Fed Kevin Warsh tai khang dinh cam két tuyét
doi doi véi muc tiéu on dinh gid ca. Ong nhan
manh Fed "khong co sw khoan nhuong" doi
véi lam phat cao kéo dai, dong thoi khang
dinh nén kinh té My dang tang trudng vimg
chdc nho dau tw manh mé vdo cdc trung tam
dir liéu AL Du dir liéu lam phat thang 612026
ha nhiét, cdc quan chire Uy ban thi trurong mé
lien bang (FOMC) vdn phdt tin hiéu rang rii
ro lam phat 16i dai dang, c6 thé Fed cdn c6
mét dot tang 1di sudt trong ndm nay.

PBOC chiu &p lwc giira néi léng tién té va
rui ro ty gia

Ngan hang Nhan dan Trung Quéc (PBoC)
hién dang chiu nhiéu &p luc, néi bdt nhat 1a
bai todn danh doi gitra viéc néi long tien té dé
kich thich ting trréng VA rui ro lam suy yéu
ty gia.

Thi treong hién dinh gia kha ning s& giit nguyén i suit vao
cudc hop thang 7/2026 nhung c6 thé mdt lan tang lai suat
Vao cudi nam nay.

XAC SUAT FED NANG LAI SUAT TRONG PHIEN HQP CHINH SACH NGAY
16/9/2026 (%)
LAI SUAT CHINH SACH
(PIEM CO BAN)
THANG TRUGC
18/6/2026

TUAN TRUOC
10/7/2026

HIEN TAI
18/7/2026

350-375 (hién tai) 38.5% 30.4% 31.1%

375-400 53.5% 51.2% 49.9%

400-425 7.9% 18.4% 19.0%

Véi viéce tang truang GDP quy 11/2026 (4,3%) thap hon bién
do muc tiéu (4,5% - 5,0%), ap luc thuc hién cac bién phap
dicu tiet nghich chu ky (counter-cyclical) tang 1én.

Gigi chuyén gia du b4o Trung Qudc s& chi yéu dya vao kich
thich tai khoa (dau tu cong va ha tang) hon 1 ndi l6ng tién
té manh mg, do khdng gian chinh sach ctia PBoC bi thu hep
boi chénh léch 14i suat giita trong nudc va quoc té.

Nguon: FED/PBoC

Dién bién thi trwong tai chinh toan ciu trong tuin

Thi trwong co phiéu

Thi truong chimg khodn toan cdu ghi nhan
bién déng manh trong phién cudi tuan
(17/7/2026) khi lan song ban thdo nhém cé
phiéu céng nghé va ban dan ting toc do lo
ngai vé dinh gid qud cao ciia lan séng dau tw
Al.

Dién bién co phiéu Dow Jones
Dow Jones Industrial Average, United States, D, NYSE [ seon.00
0 H L c "]

586.541M

Mjy: Chi s6 S&P 500 giam 1,0%, Nasdaq mat 1 ,5% va Dow
Jones 1uii 407 diém trong phién cudi tuan. Cac co phiéu 16n
nhu Nvidia (-2,2%), Broadcom (-1%), AMD (-1%) dong
loat giam diém.

Nhdt Ban: Chi sb Nikkei 225 lao dbc 4,03% trong phién thir
Sau, dong ctra & muc 64.140 diém, ghi nhan mirc giam liy
ké ca tuan 1én téi 6,4%. Cac mi ban dan hang dau nhu
Kioxia Holdings (-16,1%) va Tokyo Electron (-8,1%) dan
dau da giam.

Trung Quéc: Ap luc thanh khoan tir cac ké hoach IPO quy
mo 16n (nhu thuong vu 8,6 ty USD cua CXMT) cung dinh
gia Al cing thing di day chi s6 Shanghai Composite giam
3,05% trong phién thtr Sau (giam 5,81% ca tuan) xuéng murc
thap nhat 11 thang.

Chau Au: Chi s6 Euro STOXX 50 giam 1,1%. Su xuat hién
cua cac md hinh ngdn ngir 16n (LLM) gid ré tir cic doanh
nghi¢p Trung Quéc (nhu Moonshot) lam day 1€n rdi ro canh
tranh d6i voi cac tap doan phuong Tay, khién ASML giam
3,9%. Nhom cb phiéu ngan hang (BBVA, Deutsche Bank,
UniCredit) dong loat mat khoang 2,5%.



Thi truwdng trai phiéu Loi sudt trai phiéu Chinh phu M ky han 10 ndm giam manh
] ] ve muc 4,52% (tor mirc dinh hai muoi thang 1a 5,62% thiét
Loi suat trai phi¢éu 10 nam cia My giam lap ngay 13/7/2026) nho dit liéu lam phat tich cuec.

Bond Yield

4700

Nguoc lai tai Nhat Ban, loi suét trai phiéu 10 ndm tang 1én
moc 2,73% - duy tri & ving dinh cao nhat 30 nam trudc lo
ngai lam phat chi phi day tir gia dau va ké hoach chi tiéu
cong dai han 1én t61 370 nghin ty Yén cua ndi cac mai.
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Tai Trung Qudc, loi suat trai phiéu chinh phii 10 nim giam

e oo xubng murc thap nhat mot tuan & mébe 1,73% do thi trudong
dat cugc vao kha nang né1 1ong tai khoa.

Thi trudng ngoai hoi Chi s6 DXY (US Dollar Index) hdi phuc 1én mirc 100,8 sau

Dién bién DXY 6 thang ddu nim khi cham muc thdp nhit mét thang (100,5) vao ngay

16/7/2026.

A~ Df)ng EURO tang [én trén moc 1,145 USD (mic cao nhﬁt
ke tir 19/6/2026) do so li€u lam phat My ha nhiét thuc day
\/V\ N ky vong thu hep chénh 1éch 1ai suat.

Trong khi d6, ddng Yén Nhat (JPY) tiép tuc suy yéu sat moc
s Ty thap ky luc 40 nim quanh 162,5 JPY/USD do thiéu ving
s e cic dong thai can thiép quyét liét tir Chinh phu Nhat Ban.
Nguon:Bloomberg/CNBC/Nikkei
1. Thi trweong hang héa quéc té
Thi trieong hang héa néing heong va kim logi ghi nhdn nhiing bién déng phirc tap do s dan xen giira yéu té
cdng thang dia chinh tri va sie thay doi trong cdu triic thwong mai t0dn cdu. Xung dot tai Trung Péng cé
ddu hiéu leo thang tré lai sau khi cdc dot khdng kich méi giza My va Iran pha vé théa thudn hoa binh tam
thoi, khién cac tau vdn tdi thirong mai tiép tuc né tranh eo bién Hormuz. Piéu nay day chi phi van tai dau
thé va rui ro gidan doan cung #ng lén cao.

Tuy nhién, &p luc doi véi gid dau phan ndo dwrgc phan phoi lgi khi nhu cau tiéu thu dau tho truc tiep tir
Trung QUOC sut giam dang ké (nhdp khdu ddu tho cua Trung Quodc trong thang 6 giam manh 41% xuong
muzc thdp nhdt ké tir thang 10/2016 do chién tranh). O chiéu nguoc lai, lirc cdu doi véi cac mdat hang phuc
Vu sdn Xudt cdng nghiép va néng nghiép nhu khi tw nhién (+10,93 triéu tan nhdp khau vao Trung Qudc),
quéng sdt (+6,4%), va ddau twong (+11%) van duy tri ¢ mic rdt cao, phdn dnh xu hwéng tich triz nguon
cung cua cac doanh nghiép truedc rii ro dirt gay chudi logistics kéo dai.

Gid vang thé gidi tuin qua Gia ddu thé gidi tudan qua

Gia vang ting trd lai trong phién giao dich Két phién cudi tuan, gia diu Brent, chuan quéc té, ting
ngay 17/7/2026 nhung van hudng dén tuan khoang 4,6% lén 88,10 USD/thung. Trong khi d6, dau tho
giam manh nhét trong 6 tuan, khi xung dot leo  WTI cia My ting khoang 4,5%, chét phién ¢ mirc 82,49
thang gitta My va Iran day gia dau ting manh, USD/thing.
lam day 1én lo ngai lam phat va cang ¢ ky
vong Cuc Du trir Lién bang My (Fed) s& tiép Gia dau thd tiép tuc tang 1én muc cao nhat trong mot thang,
tuc nang lai suat. sau khi Kuwait cho biét Iran di tAn cong mot nha may dién

va khtr mudi nude. Trong khi d6, cac bao céo cho thay Iran
Cu thé, gia vang giao ngay ting 1,1% lén di tién hanh cac cudc tin cdng nham vao cac myc tiéu cua
khoang 4.016 USD/oz sau khi c6 thoi diémroi My & Bahrain, Jordan, Kuwait, Oman, Qatar va Syria dé tra
xudng duéi ngudng 4.000 USD/oz - mic thiap diia cho vong tdn cong quan sy méi nhat caa Washington.
nhét ké tir ngay 1/7/2026.
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Hop ddng vang tuong lai giao thang 8/2026 Gia dau ting manh trong phién giao dich ngay 17/7/2026
tai My ting 0,7%, chét phién & mirc 4.018,80 sau khi Kuwait c4o budc Iran tan cong mot nha may dién va

USD/ounce. khir min nudc bién, lam gia ting cing thing tai khu vuc
Gia vang tuin qua Vinh Ba Tu.
Gia dau thang 7/2026
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Céc quan chirc Fed ciing cang c6 trién vong

that chat chinh sach tién té. Chu tich Fed chi

nhanh Dallas, Lorie Logan, k&u goi tang 18i .y s ow nNev Dec 2026 Feb Mar  Apr May dum  du

suat thém mat lan nira, trong khi Phé Chi tich saurcs: radingscanomics.com

Philip Jefferson cho biét dng s& ung ho chinh

sach thét chit hon néu lam phat khong dugc Trong khi dé, giao thong thuong mai qua eo bién Hormuz

cai thién trong thoi gian ngén. van bi han ché dang ké. Gia dau di ting hon 14% trong tuan
nay khi cac cudc xung dot leo thang, 1am day 1én lo ngai vé
mot cudc xung dot khu vuc rong 16n hon.

Nguon: OPEC/KITCO/Bloomberg



DU LIEU THI TRUONG TAI CHINH - TIEN TE - HANG HOA QUOC TE
TUAN 3 thang 7 (13-17/7/2026)

Lai suat dieu hanh ciaa mgt so NHTW Ty gia USD véi mgt so dong tien chi chot
Lii sudit ] ~ [Phiénhep Cip tién t¢ T§ gid W% | H % | gR |t %
NHTW | Quéc gia hién 4p Lal'suat, T.l:m glfin Chllnh chii chét tuan thang nim nim
© truéc do di€u chinh sach EURUSD
dung skp t6i 1.14395 0.21% -0.16% -2.56% -1.56%
FED My 3.50%-3.75% | 3.75%-4.00% 10/12/2025 | 30/07/2026 GBPUSD 1.34519 0.32% 1.86% -0.06% 0.36%
ECB  [EURO Zone 2 25% 2 00% 11/06/2026 | 23/07/2026 AUDUSD 0.69823 0.36% -0.44% 4.64% 7.38%
BOJ  [Nhat Ban 075% 050% 19/12/2025 | 31/07/2026 USDJPY 162.403 0.44% 0.64% 3.61% 9.15%
bBoC Itroud 3.00% 310% 20/05/2005 Khéng USDCNY 6.77737 -0.07% -0.02% -2.86% -5.62%
0 [Tr/Quoc .00% .10% .
Q T/bao USDCAD 1.40214 -0.90% -0.79% 2.19% 2.24%
’ 11/08/2026
RBA e 4.35% 4.10% | 07/05/2026 USDKRW 148773 | -0.76% | -3.29% | 3.27% 6.94%
BoE  Anh 3.75% 4.00% | 18/12/2025 | 30/07/2026 DXY 100.765 | -019% | -0.08% | 248% | 232%
BOK  [Han Quéc 2.75% 2.50% 16/07/2026 | 27/08/2026 USDSGD 1.29165 0.00% 0.08% 0.42% 0.49%
Lgi tic trai phieu chinh phi mét s6 nwéc Chi so chitng khoan mgt so thi truwong lon
1 X Py . +/ 9 +/ 9 ‘ +/ 0 - +/-0
Trai phieu (;P ky L(.:l /—;A) ITA) +_% tir /:A) Chi s6 %1 | %1 | +/-%sv | +/-0% sv 1-%
han 10 ndm suat tuan thang | di nim nam chii chét tudn thang |dau nim 1 nam sv3
United States 4.5500 -0.01% 0.09% 0.38% 0.13% nim
United Kingdom | 4.9847 0.10% | 0.23% 0.51% 0.31% Dow Jones 0.93% | +113% *850% | +17.60% | +4804%
S&P 500 -1.55% -0.57% +894% | +18.44% | +64.45%
Japan 2.7124 -0.05% | 0.09% 0.64% 1.18%
Australia 49020 | 007% | 0.12% | 0.14% 0.56% Nasdaq ~2.90% 3.76% v980% | +2213% | +8147%
Germany 3.1234 0.09% | 0.20% 0.26% 0.43% DAX “0.94% “0.62% +139% v223% | +5324%
China 1.7320 0.00% | -0.02% | -0.13% 0.06% FTSE 100 +0.98% +2.29% *6.74% | +17.89% | +3864%
Singapore 22280 | 010% | 0.20% | 001% | 0.14% CAC 40 000% | 098% | +232% | +660% | +1292%
South Korea 42040 | 005% | 022% | 0.91% 1.39% Nikkei 225 -6.33% 9.98% | +2742% | +61.08% | +97.41%
Vietnam 4.5300 20.01% | 0.01% 0.34% 1.13% Shanghai -5.81% -7.98% -5.16% +6.50% | +18.76%
Indonesia 7.2670 0.05% | 0.30% 1.15% 0.72% Hang Seng +1.60% +2.66% -417% -1.06% | +29.77%
Thi trwong hang hoa the giéi
+_% +_% +_% tir +_% +_% +_%
1. Niing luong Gia tuin thang diu nim nim 4. Khoding sin- » +_% +_% Tir dau nim
Nong sin Gia tuan thang nim
DAu thd usD/Bbl | 82.490 15.52% 8.75% 43.66% 24.89% Dong
Khi ga uss/mmBtu 2.9110 -0.99% -9.96% -21.03% | -18.35% USDI/Lbs 6.2200 -0.22% -2.:42% 9.47% | 12.05%
Xiing USD/Gal 3.3927 13.67% 13.28% 98.30% 58.05% Thép CNY/T | 3102.00 1.08% 0.58% 0.19% -1.08%
Than USD/T 130.00 1.09% -9.72% 20.93% 17.75% 8:;.‘;:_9 sat 762.00 1.40% 2.01% -3.48% -4.75%
2. K im loai quy Chi usort 1884.68 -0.65% -4.96% -6.01% -6.42%
Vang UsDrt.oz 4016.95 -2.53% -4.59% -7.01% 19.87% _
NhOm usD/T | 316465 0.58% -6.91% 5.63% | 20.06%
Bac USD/t.oz 55.900 -6.60% -14.86% -21.56% 46.45% _
— Thiéc USD/T R R
Lithium cnyrr 152000 -1.94% -9.12% 28.27% | 128.06% 23156 0.92% 3.95% 31.07% | 61.01%
Platinam Kém UsD/T 3524.60 -2.48% -3.19% 12.91% | 24.79%
Usbitoz 1612.50 | -1.01% -5.55% | -22.10% | 12.26% Nickel uso/r | 17045 2.34% -4.16% 1.76% | 11.81%
+_% Gi4 tuin Gi4 tuin Ghi cha
+/ % +/ % + % tir nim 5. Nong sian — Thiiy sén nay truge
3. Nong san ia A a Au ni 5 ia—
g Gia tuan thang dau nim trude Tie Lr;(:)(;)f;?la Black 7.140 7.135
Sita USD/CWT 15.74 0.45% -2.05% 3.42% -9.80% USS$/kg  Brazil Black - Pepper 5.935 5.940
IASTA 570
gao /5:: N 216.00 -0.55% -5.35% 2007% | 28.49% An D - 7.110 7.120
ents/Kg Garbled/Ungarbled 6.850 6.900
Coffee USD/Lbs 320.30 -4.17% 19.60% -8.16% 5.50% Pidu Kunming/ Trung
J 1.4 1.4
A US$/kg Quoc 60 50
BOng USD/Lbs 78.630 -3.57% -1.31% 22.34% 17.03% Kolar/An Do 1460 1455
Vietnam (US$/kg) 1.750 1.760
Gao USD/cwt 14.0100 1.26% 14.79% 46.01% 13.30% Cs —
a da tronThaj Lan (US$/kg) 1.800 1.850
Pudng USD/Lbs 14.83 0.54% 4.87% -1.20% -9.41% _ _ N
T6m chéan [Pradesh (An Do) 4.800 4.850
Ché INR/Kgs 232.94 -0.85% 9.36% 27.10% 13.11% tring _ .
Ussikg [POng Java (Indonesia) 4.800 4.850
Ngb usb/BU 444.7500 1.19% 6.53% 1.02% 8.87% 30 con

*(Céc bang sé liéu trinh bay sé theo thé thirc quac té, dau cham cho phan thap phan) Nguaén: Téng hgp tir Tradingeconomics, Investing/Tridge.com/ Ipscnet.org/Vasep.com.vn; 18/7/2026
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https://tradingeconomics.com/commodity/aluminum
https://tradingeconomics.com/commodity/tin
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B. KINHTE

. THONG TIN KINH TE VIMO

Hoan thién thé ché trong linh vuc tién té va
ngan hang

Ngay 14/7/2026, Uy ban Thwong Vi Quoc hgi
xem xét, cho y kién tai Phién hop thiz 4 vé 3
van ban: Du &n Ludt sita déi, bo sung mét sé
diéu cua Ludt Ngdn hang Nha nuoc Viet Nam,
Ludt Phong, chong rira tién va Ludt Cac té
chuc tin dung.

Viéc sira doi, bo sung cac ludt cot 16i nay theo
trinh tz rat gon thé hién phdn #ng chinh sach
khan triong, cap thiét va chién lioc nham néi
lugt héa cac chuan muc quoc té.

Dudi géc do phap ché va quan trj rui ro, cac
ngi dung Sita doi sé gop phan hoan thién thé
ché trong linh vuec tién té, ngan hang va co
nhitng tdc déng Sau réng dén cau trac vdn
hanh cua hé thong.

1. Lugt Céc To chic tin dung: Hoan thién ha
tang thi trong trai phieu

Trao quyén cho ngan hang thuong mai 1am dai
ly quan ly tai san bao dam cho trai phiéu
doanh nghiép riéng I¢ giup chuyén nghiép hoa
cac dich vu phu trg trén thi truong von. DU
vay, nit that phap Iy 16n nhat can co quan soan
thao lam rd 13 co s thiét 1ap "vach ngan rui
ro".

Xung dot loi ich sé hién hitu r6 nét va gay rai
ro cho nha dau tw néu mot ngan hang vira 1a
bén cap tin dung, vira quan ly chinh tai san bao
dam caa doanh nghiép phat hanh do.

Nhitng diém nghén lé6n nhat véi ting
trwéng kinh te

Tai Hoi nghi Thuong truc Chinh phu voi cong
dong doanh nghiép ngay 18/7/2026, nhiéu kho
khan, thach thuc da duwoc néu ra. Trong do:

1. Thé ché va té chirc thuee hién - Piém nghén
Ion nhat. Mot s6 quy dinh phép luat con chong

- TAI CHINH - TIEN TE TRONG NUOC

2. Ludt Ngdn hang Nha nuoc: Linh hogt hoa cdng cu giam
sat

Viéc cho phép co quan quan ly ap dung cac ty I¢ an toan dac
thu thay vi cao bang ddi véi ddi tuong thanh tra, giam sat la
mét budc tién mang tinh thyc tién cao. Co ché nay tao du
dia dé can thiép sém hoic néi long c6 diéu kién, anh huéng
truc tiép dén 16 trinh duy tri hé s6 an toan vén (CAR) va ké
hoach tang trudng tin dung cia cac ngan hang thuong mai
niém yét trong giai doan toi.

Tuy nhién, ranh giéi gitta sy linh hoat trong diéu hanh va
rai ro dao dtrc (moral hazard) 1a rit mong. Viéc ap dung céac
ty 18 khac biét doi hoi phai dugc luat hda bang nhiing tiéu
chi dinh lwgng minh bach, ddng thoi di kém co ché kiém
soat doc lap dé tranh tao ra sy bat binh dang trong moi
truong canh tranh.

3. Ludt Phong, chdng rua tién: Chdan 16 hang cong nghé va
hoi nhép

Du thao ghi nhan budc ngoat phap ly quan trong khi chinh
thire dua "dich vu tai san ma hoéa" vao dién dbi tuong béo
c4o véi 15 dau hiéu dang ngo, dong thoi siét chat dinh nghia
""chua so hiru huong loi".

Khung phéap Iy nay khdng chi 1a diéu kién bit buoc dé dap
tng cac khuyén nghi cua FATF (Financial Action Task
Force - Luc lirong Dac nhiém Tai chinh, mét té chic lién
chinh phu dwoc thanh ldp boi nhém G7 vao nam 1989) ma
con la tién dé thiét yéu nham chu dong kiém soat nguy co
ria tien.
Khi Viét Nam dang hudng téi cac mé hinh hoi nhap tai
chinh sdu rong hon — dién hinh nhu 16 trinh xay dung
Trung tam tai chinh qudc té tai Viét Nam — viéc thiéu vang
cac quy dinh nhan dién tai san an danh va giao dich xuyén
bién giGi bang céng nghé mai sé 1a van dé rat 16n cia toan
hé thong.

Nguén:chinhphu.vn/VNBA téng hop

3. Vé chi phi san xuat, kinh doanh va dong tién. Gia nguyén
li¢u, nang lugng, logistics, V0n va lao dong van & muc cao;
trong khi céc yéu cau méi vé tiéu chuan xanh, phét trién bén
viing, truy xuat ngudn géc va trach nhiém xa hoi lam gia
tang chi phi tuan thu.

Viéc cham thanh toan, hoan thué, giai ngan hoac xu ly cac
thu tuc lién quan ciing tao thém ap luc d6i véi dong tién va
vbn luu dong caa doanh nghiép.



chéo, thiéu dé)ng bo; viéc ban hanh van ban
hudng dan & mot sb linh vuc con cham; céch
hiéu va té chic thuc hién gitta cac co quan,
dja phuong chua thdng nhit. Tha tuc hanh
chinh tuy di duoc cai cAch nhung van con tinh
trang phan tan, thiéu lién thdng; chuyén doi sb
chua dong bg, doanh nghiép van phai khai bao
nhiéu lan. Con tam ly e ngai trach nhiém, né
trénh trong giai quyét cong viec.

2. Tlep cdn c&c nguon lyc phat trién van gap
nhiéu khé khan. Doanh nghiép, nhat 1a doanh
nghiép nho va vira, van gap nhiéu kho khin
trong tiép can tin dung, dat dai va cac ngudn
luc san xuét.

Thi tredng vén, quy dau tu, cho thué tai chinh
va cac kénh huy dong vén trung, dai han chua
phat huy day du vai trd. Nhitng vudng mac veé
quy dat, xac dinh gia dat, giai phdng mat bang
va thyc hién nghia vu tai chinh tiép tuc lam
tang chi phi, kéo dai thoi gian dau tu.

Hoat dong ngoai thwong: Can can thuwong
mai thAm hut 20,46 ty USD

Liiy ké dén hét 15/7/2026:

-Tong tri gia xudt khdu dat 290,52 ty USD,
tang 21,4% so voi cung Ky nam 2025.
-Tong tri gia nhdp khdu dat 310,98 ty USD,
tang 34,4% so voi cung ky nam 2025.

-Can cdn thuong mai hang hoa nhdp siéu ky
luc 20,46 ty USD.

Nhuvdy, can can thwong mai hang hoa da duy
tri nhdp siéu lién tiép hon 7 thang lién, Véi
muzC thAm hut ky luc trén 20 ty USD trong khi
cung ky nam ngodi thang dw gan 7,7 ty USD.
Pay ciing 1a lan dau tién trong nhiéu ndam,
Viét Nam nhdgp siéu vai gia tri lon.

Néu xudt khau quy 111 & quy 1V/2026 ting toc
khi nang luc trong nuwoc di vao van hanh,
nhdp siéu sé thu hep va dp luc 1én tién dong
diu bot. Nguoc lai, nhap siéu sé tro thanh luc
can dai dang va die triz lai chiu thém dp luc
(SS1)

4. Thi triong va chudi cung ing ngay cang thach thizc. Xu
hudng bao ho thuwong mai, cac bién phap phong vé thuong
mai, y8u cau vé ESG, giam phat thai va co ché diéu chinh
carbon dang dit ra nhiing thach thirc ngay cang 16n dbi véi
doanh nghiép Viét Nam.

5. Khoa hoc, cong nghé, doi maéi sang tgo va nguOn nhan
luc chuwa dép iimg yéu cau phéat trien. Co ché khuyen khich
nghién cau, thir nghiém va thuong mai hda san pham méi
chua that sy manh; lién két gitra doanh nghiép véi cac vién
nghién ctru, truong dai hoc con han ché.

Ngudn nhan lyc chat lugng cao, nhat 12 nhan lyc s, nhan
luc cong nghé va lao dong k¥ thuat, van chwa dap tng yéu
cau phét trién trong giai doan méi.

6. Vé lién két gizza cac khu viec doanh nghiép con léng. Mi
lién két giira doanh nghi¢p nha nudc, doanh nghiép tu nhan
va doanh nghiép c6 von dau tu nuoc ngoai con long léo,
giam hiéu qua lan toéa cua cac nguon luc va anh huong dén
nang luc ty cha cua nén kinh té.

Nguon: Hgi ngh; Thuong truc Chinh phii véi céng dong doanh
nghi¢p, chu de "Thao gé diém nghen - Khoi thong nguon luc -
Thiic day tang truong™ ngay 18/7/2026

Can cin thu'dng mai ciia Viét Nam theo cac thang ndm 2025 va 2026
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Mgt sé nhdgn dinh tich cuc vé tinh trgng tham haut nay.

Chuyén gia ADB tgi Viét Nam: Tham hut thuong mai nay la
tich cuc boi vi 95% den 96% trong so d6 la nhap khau dau
vao cho san xuat.

Cong ty Chung khoan SSI: Tham hut thuong mai hién nay
cha yéu xuét phat tir hoat dong dau tu, tap trung & khu vuc
trong nuéc va phu hop vai giai doan nén kinh té dang xay
dung thém nang luc san xuat. Mac tham hut gan nhu tap
trung toan bo & khéi doanh nghigp trong nuéc, trong khi khu
vuc FDI van duy tri thang du. Doanh nghi¢p trong nuac
dang nhép khau nguyén liéu dau vao, may moc va vat tu
nhiéu hon.

Nguon: https://www.customs.gov.vn/VNBA tong hop
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CAc to chirc tin dung ky vong lam phat thip
hon

Theo lgét qua khao sat moi nhat cia NHNN,
sang dau quy 11/2026, cac t6 chire tin dung ky
vong lam phat:

- Thdng 7/2026 sé thap hon thing 6/2026
(0,38% so voi 0,5%).

- Binh qudn nam 2026 sé thap hon 2025
(4,27% so voi 4,46%).

- Binh qudn 2027 ciing sé thdp hon so véi
2026 (4,11% so voi 4,24%).

Huy ddng vén ngan hang: Cac ngan hang
dang tap trung thu hit dong tién & cac ky
han dai hon.

Dién bién ldi sudt huy dong tud‘n qua (13-
17/7/2026) nhin chung duy tri on dinh, tuy
nhién mot sé ngdn hang thirong mai tiép tuc
diéu chinh tang nhe tu 0,1 - 0,2 diém % & cdc
ky han trung va dai han.

Khéi Ngin hang TMCP:

Ky han ngan (1-3 thang) niém yét & mirc phé
bién sét tran cho phép la 4,75%/nam.

Ky han 6-9 thang: Lai sudt niém yét dao dong
tir 6,00% dén 7,05%/nam. Cdc ngan hang nhie
Bac A Bank, Shinhan Bank, OCB dang dan
dau.

Ky han 12-24 théng: Ldi sudt cao nhdt thudc
vé Shinhan Bank (1én dén 7,50%/ndm) va Bac
A Bank (7,10%/ndm). MB Bank ciing niém yét
miurc 7%/nam cho ky han 24 thang.

Mt 1di sudt toi da cho phép o ky han ngdn
dwoc nhiéu ngdn hang dong loat ap dung cho
thdy canh tranh huy dong vén van dang dién
ra. Trong boi canh duw dia tang i sudt diedi 6
théng gan nhw khéong con, cdc ngdn hang
dang tdp trung thu hit dong tién & cdc ky han
dai hon.

Ky vong lam phat cia cac TCTD, chi nhianh ngén
hang nwéc ngoai tai Viét Nam (%)

i

OOOO000000 === NNV - UOUWIUIIIWW A
ORI UITT 00N S IO IO DN AR B U0 DU NI B UIOTI00 O SN B UTIoN

RO I QR QL ,\0/\&@ U I AR

< @ Thiing 7/2026 s

@@= Binh 5 binh quan 2025

@mmQummm Binh quén 2027 so v&i binh quan 2026

Nguon: sbv/VNBA téng hop

Mikc 13i sudt huy dong théng thiwong cao nhat mét sé6 ky han

Khoéng 01 03 06 09 12 18 24

Ky han Ky han thang thang thang thang thang thang thang

Mic lai
suitcao | 0,50% | 4,75% | 4,75% | 7,05% | 7,05% | 7,50% | 7,10% | 7,00%
nhat

Ngan BacA | BacA | BacA | BacA | BacA | Shinhan | Shinhan | MB
hang Bank Bank Bank Bank Bank Bank Bank Bank

*Cdp nhdt dén 19/7/2026 tir cac biéu i sudt huy dong tiét kiém théng thirong ciia cac NH.

Ngay 17/07/2026 =

— NH |ha mudc 59% IHTM Khac 5.95%

NHTM Lén 5.91%

Khoi Ngan hang qudc doanh:

Nhom Big4 (Agribank, BIDV, Vietcombank, VietinBank)
giir mirc 13i sudt thip hon dang ké so véi thi trudng chung.
Ky han 1-3 thang duy tri & muc 2,22 - 2,52%/nam.
Ky han 12-18 thang neo & muac 5,90%/nam va 6,00%/nam
cho ky han 24 thang.

Nguon: Théng tin cac NHTM/VNBA téng hop




Tin dyng: 6 ngan hang cho vay hep von 27
nghin ty dong

Théng tin tin dung néi bt trong tudn la Lé ky
két hop dong tin dung hop von trén 27.000 ¢y
dong gita Cong ty TNHH BOT Sai Gon - My
Thugn va lién danh 6 ngan hang
(Vietcombank, VietinBank, BIDV, Agribank,
VPBank, TPBank) dé mé rong cao toc
TP.HCM - Trung Luong - My Thuan.

Két qua kinh doanh ngin hang nira dau
nam 2026

Mot $6 ngdn hang bdt dau céng bo két qud
kinh doanh quy II va 6 thang dau nam 2026.
Két qua nhin chung tich ciec va c6 sy phdn héa
manh giita cdc ngan hang.

Sacombank thu hep bién loi nhudn nham wu
tién cing cé bé dém phong ngira rii ro, ddt
muc tiéu tang truong loi nhudn ca nam o mirc
thap chi 6,2%. Dy kién loi nhudn trude thué
sau khi trich lap du phong dao dong ¢ mirc
1.900 - 2.000 ty dong, giam xdp xi 50% so vi
cung ky.

Dién bién gia vang trong nuéc

Tuan qua (13 - 17/07/2026), gi4 vang trong
nuéc ghi nhdn da bién déng manh, dao chiéu
theo nhip lao dac va phuc héi cia th; truong
quac té. Tinh chung ca tuan, gia vang mleng
SJC va vang nhdn déu sut gidm ddng ké, chju
ap luec tir cac sé liéu kinh té vi mé My.

Trong tuan tir 13-17/7/2026, tin dung ngan hang duy tri da
tang truong tich cuc véi dong vén tap trung vao san xuat,
kinh doanh, trong khi Ngan hang Nha nugc (NHNN) hat
rong tdng cong gan 20.000 ty dong qua kénh OMO dé 6n
dinh thanh khoan.

Tinh dn trung tuan thang 7/2026, du no toan hé théng dat
muc ting trudng kha quan so véi cudi nam 2025, dac biét
tang manh & cac linh vuc wu tién nhu céng nghé cao va xuat
khau. Cac ngan hang dang diy manh giai ngan tin dung nira
cubi nim véi chi tiéu toan hé théng ca nam du kién quanh
murc 15%.

Vé chinh sach hé trg, NHNN di chinh thuc néi tran tir 30%
1én 40% (theo Thong tu 25) vai viéc cho phép ap dung ty 1€
t6i da ngudn vbn ngan han cho vay trung - dai han, qua d6
mao rong hon nira du dia cho vay trung - dai han cho cac
ngan hang.

Két qua kinh doanh nira diu nim ciia mat sé6 ngan hang

Ke hoach Tang truéong | Tien do
Nganhang | LNTT 2026 LN(TtT (;fjl’ 2)026 H1/2026s0 | hoan

(ty ddng) y dong ciing ky thanh
BVBank 700 500 435% 70%
ABBank 4.500 3.016 80% 67%
Vietbank 2.100 923 79,4% 44%
VPBank 41.323 18.900 68% 46%
TPBank 10.300 4.668 12,5% 48%
BaoViet Bank Khéng dé cép 33 12% -
Sacombank 8.100 | Udc 1.900 - 2.000 Giam 50%

BVBank hién dan dau hé théng vé tbe do tdng truong loi
nhuan nira dau nim véi mirc ting 1én téi ba chir sd (gap 5
lan cung ky nam trudc)
VPBank dat 1oi nhuan truéc thué hop nhat gan 18.900 ty
ddng (ting 68% so vé6i cung ky). Tinh riéng quy 11/2026,
VPBank dat gan 11.000 ty dong — 1a quy c6 két qua kinh
doanh c6t 161 cao nhat trong lich str hoat dong.
TPBank tiép tuc duy tri da tang truong 12,5%, dat 4.668 ty
dong loi nhuan trong ntra dau nam; duy tri ty 1& ng xau
(NPL) dudi 1,5%; tin dung tang truong kha (9,62%).
BaoViet Bank ting truong 12% (u6c dat 33 ty dong) nho
thu nhap 1i thuan ting 44,4% va mang kinh doanh ngoai
hdi tich cuc.

Nguon: VNBA téng hop dén 19/7/2026

Ngay 13 - 14/07: Gia vang trong nudéc mé cura tuan dong
loat giam sau, theo da lao doc cua thé gii. Vang SIC mat
khoang 1,6 triéu dong/luong.
Ngay 15/07: Pao chiéu ting vot. Gia vang miéng SJC bat
tang khoang 1 triéu dong/lwong, 1én mic quanh 148,5 triéu
dong/lugng (ban ra).
Ngay 16 - 17/07: Quay dau sut giam manh. Thé gigi thung
méc $4.000 USD/ounce, khién trong nuéc giam tir 1,2 - 1,7
triéu dong/luong.
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Gla vang trong nw6c tuan qua

Ngay 17/07/20. 3 Thang

Chét phién cudi tuan (17/7/2026):

-Vang miéng SJC: Niém yét quanh méc 143,6 - 146,6 triéu
ddng/luong (mua vao - ban ra) (tly tirng doanh nghiép).
-Vang nhan 9999: Giao dich phd bién trong khoang 142 -
147,2 triéu dong/lugng (mua vao - ban ra).

Nguon: SIC/DOJI/VNBA tong hop

II.  THONG TIN THI TRUONG TIEN TE

Thi truwdng lién ngan hang (LNH)

Lii sudt VND LNH

Lai sudt lién ngan hang cac ky han (%/n&m)

Thi trweong mé (OMO)

Nghiép vu OMO

Dién bién borm hit rong trén thj trréng mé' cua NHNN

oM

Trén thi trwong LNH tudn qua (13-17/7/2026):

Lai suat VND LNH bién dong giam ¢ tat ca cac ky han tir 1
thang tré xudng.

Chét phién giao dich cudi tudn (17/7/2026), 1ai sudt VND
LNH giao dich ¢ cac ky han véi cac muec:

- Qua dém: 3,90% (-0,40 diém%);
- 01 tuan: 4,65% (-0,35 diem%);
-02 tudn: 5,40% (-0,45 diém%);
-01 thang: 7,00% (-0,15 diém%).

Lai suat USD LNH tiép tuc dao dong nhe, két thic phién
cudi tuan giao dich ¢ cac ky han véi cac muec:

-Qua dém: 3,66% (+0,01 diém%);
-01 tuan: 3,70% (-0,01 diém%);
-02 tudn: 3,75% (khong thay doi);
-01 thang: 3,80% (-0,01 diém%).

Trén thi truong OMO tuan qua (13-17/7/2026):

Tai kénh cadm ¢, NHNN chao thau 17.000 ty ddng véi cac
ky han 7 ngay, 35 ngay va 63 ngay, lai sut _duy tri 6 murc

4,5%. Két qua co 8.090,56 ty dong trang thau Trong tuan
6 29.350,21 ty dong dao han trén kénh cam cd.

NHNN khong chao thau tin phiéu NHNN trong tuin qua.
Nhu vdy, NHNN hut rong 5 phién lién tiép voi lugng hut

rong la 21.259,65 ty dong tir thj truong qua kénh OMO
trong tuan qua.

| C6 186.560,13 ty dong luu hanh trén kénh cam co.
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Thi truwdng ngoai hoi
Ty gia theo xu thé ting
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Trén thi trwong ngoai hoi tuan qua (13-17/7/2026):

Ty gia trung tdm duoc NHNN diéu chinh theo ting & tit ca
cac phién.

Chot phién giao dich ngay cudi tuan (17/7/2026), ty gia
trung tam duogc niém yet ¢ mirc 25.254 VND/USD, rang
tiep 40 dong so voi phién cuoi tuan trudc do.

Ty gid mua va béan giao ngay dugc NHNN niém yét 1an luot
¢ cac muirc mua 24.042 VND/USD, cao ion 50 dong SO Vi
ty gia san; ban giao ngay duoc niém yét ¢ mirc 26.466
VND/USD, thdp hon 50 dong so véi ty gia tran.

Ty gia LNH trong tuan giam nhe qua hau hét cac phién
nhung ting manh phién cudi tudn. Két thic phién cudi tuan
17/7/2026, ty gid LNH dong ctra tai 26.295 VND/USD, tang
03 dong S0 véi phién cudi tudn trude do.

Ty gia trén thi truong tu do giam phién dau tuan roi nhanh
chong tang tro lai.
Chét ngay cubi tudn, ty gid tu do giao dich tai 26.429
VND/USD va 26.529 VND/USD, ting 32 dong & ca 2 chiéu
mua vao va ban ra so voi phlen cudi tudn truée dé.

Nguén: sbv.gov.vn, VNBA tong hop

bia chi: 193 Ba Triéu, Phuong Hai Ba Trung, TP. Ha Noi.
bién thoai: 0983.534.586; (024) 3 821 8733 | Email: vnbal994@gmail.com | Website: www.vnba.org.vn
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