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Lién hgp quéc diéu chinh ha du bao tang truwdng kinh té
toan cau 2026 con 2,5%

Ngan hang trung wong Nhat Ban c6 thé sé tang lai suat vao giira
nam nay

Chinh phu giao chi tiéu tang trudng cho cac dia phuong
va doanh nghiép nha nuéc

Ngan hang Nha nuéc Viét Nam né luc cai cach hanh chinh, thac day
chuyén dadi s6 va hoan thién khung phap ly cho hoat déng thanh toan
va thi truong von;
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CAC THONG TIN CHINH

Kinh té - tai chinh, ngan hang Viét Nam

Chinh phu giao chi tiéu tang trudng cho cac dia phuong va doanh nghiép nha nudc;
NHNN nd luc cai cach hanh chinh, thuc day chuyén doi sé va hoan thién khung phép ly
cho hoat dong thanh toén va thi treong von;

Téng gia tri thwong mai dat gan 350 ty USD, duy tri mirc ting truong an tuong khoang
11,2% so véi cung ky ndm 2025;

NHNN yéu cau ting cudng kiém tra cac ngan hang, quyét tam kéo giam l4i suat;

L&i suat VND LNH chu yéu tang qua céc phién o tat ca cac ky han;

Tuan qua, NHNN hdt rong 7.000 ty dong qua kénh OMO.

Kinh té - tai chinh thé giéi

Lién hop qudc diéu chinh ha du bao tiang truéng kinh té toan cau 2026 con 2,5%;
Kinh té M¥§: San xuit van m& rong nhung dich vy giam tdc va niém tin cham day mdi;
Kinh té khu vuc EURO: Suy thoai dich vu sau sdc nhat trong 5 nam;

Kinh t& Nhat Ban: Tang truong GDP quy 1/2026 vuot ky vong;

Kinh té Trung Quéc: Stc cau tiéu dung va cong nghiép suy giam manh;

Tan Chu tich Fed cam két xay dung mot NHTW "huéng toi cai cach”;

BOJ c6 thé sé& tang l4i sudt vao gitta nam nay;

PBOC giit nguyén l4i suat nhiam 6n dinh ty gia.

Théng tin hoi vién

Dién dan WFIS 2026: Nganh Ngan hang trudc yéu cau chuyén doi sang md hinh ngan
hang théng minh;

Vietcombank ting toc chuyén doi s, cang cd vi thé dan dau ngan hang bén ving;
Agribank ddy manh kién todn mang luéi, thac day chuyén d6i s va phét trién cong dong;
BIDV day manh hop tac chién lugc, ting téc chuyén dbi sé va lan toa gia tri cong dong;
SHB ting toc chuyén d6i toan dién, huéng téi mé hinh “Ngan hang tam voc qudc gia thé
hé mai™....



A. THONG TIN KINH TE - TAlI CHINH THE GI0I

. Kinh té thé gioi

Birc tranh vi mé toan cdu tuan qua ghi nhdn nhitng chuyén dich trang thdi sdu sdc khi thi truong dan xen
gitka rui ro dinh lam hién hitu va nhitng tia hy vong ngoai giao mo. Piém nhan lich sit d6 don vao 1é tuyén
th¢ nham chirc cua Tan Chu tich Fed Kevin Warsh tai Nha T) rang va su phan hoa dit doi trong noi tqi cac
nén kinh té lom khi cu soc dia chinh tri Trung Pong tir cudc chién My - Iran tiép tuc tham thau sdu vao chudi

cung ing toan cau.

Lién hop qu("ig diéu c‘hinh ha du bao ting
truéong Kinh te toan cau 2026 con 2,5%

UN ha du bao ting truéng toan cau
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Kinh teé My: San xuat bung no, dich vu
giam toc va niém tin cham day méi

Hoat dong san xuit ting manh nhat

trong 4 nam qua

United States Manufacturing PMI (paints)
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Lién Hop Quéc (UN - Bdo cdo Cip nhit Giita nam ngay
19/05/2026) Chinh thitc hg dw bdo ting truéng kinh 16
toan cdu nam 2026 xuéng mirc 2,5% (so vdi udce tinh 3,0%
cua nam 2025). Bay la mirc giam 0,2 diém phan trim so véi
du bao hoi thang 1, dit nén kinh té thé gisi vao quy dao thap
hon nhiéu so véi thoi ky trude dai dich do ap lyc lam phat
tir cudc chién Trung Bong. Du vay, UN nhan dinh thi truong
lao dong vitng chac, stc cau tiéu dung kién cuong va lan
song thuong mai/dau tu thuc day boi Tri tué nhan tao (Al)
s& 1a bé do ¢t 161 kim ham da suy thoai.

UN duw bdo kinh té My van duy tri su thich ing kha tt véi
mtuc tang trudng 2,0% trong ndm 2026 nho chi tiéu hd gia
dinh 6n dinh va lan séng dau tu bén bi vao cong nghé.
Nguoc lai, gia nang lugng leo thang dang phan phbi lai dong
von toan cau: tao ra lgi nhudn dot blen (windfall gains) cho
cac tap doan dau khi lon nhung lai siét chat chi phi sinh hoat
va ty suat loi nhuan cua cic ho gia dinh va doanh nghiép
nho.

Cic t6 chirc xép hang va nghién ciru chiu Au (S&P
Global & Deloitte): Canh bao cli soc nang luong phire tap
lién quan dén eo bién Hormuz co thé ddy lam phat chiau Au
cham murc 5% vao gitta nim néu cac 1énh phong toa khong
som dugc go bd, c6 nguy co kéo Khu vuc Eurozone roi vao
suy thoai k¥ thuat.

Tam Iy nguwoi tiéu ding sup dé ky luc: Ban cap nhat chinh
thirc thang 5 ctia Pai hoc Michigan gy ct soc 16n khi Chi
s Niém tin Nguoi tiéu ding My bi diéu chinh giam sau
xuéng murc thép lich sur 44,8 (giam manh tir con $6 so bd
48.,2), danh dau thang suy giam thir 3 lién tiép. Ganh ning
tur gia xang dau phi ma la mébi lo ngai s6 mot. Ky vong lam
phat 1 nam tang l1én 4,8% va ky vong dai han vot 1én 3,9%
(mirc cao nhat nhiéu nam).

Hogt djng kinh té tw nhdn phan héa manh: Chi s6 PMI
tong hop so bd thang 5/2026 do S&P Global cong b6 !
nén kinh té My & mic 6n dinh 51,7. Trong d6, PMI san xuat
ting vot 1én 55,3 — murc cao nhit trong vong 48 thang qua,
do c4c nha may day manh tich trir hang ton kho phong ngira
dut giy cung ung. Nguoc lai, nganh dich vu suy yéu dang
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Kinh té khu viee EURO: Suy thoai dich vu
sdu sac nhat trong 5 nam
Lam phat dang ting nhanh

Euro Area Inflation Rate (%)
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Kinh té Nhat Ban: Ting truéng GDP quy 1
vugt ky vong

GDP tang truwéng manh

Japan GDP Growth Rate (%)
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Kinh té Trung Quéc: Stc cau tiéu dung va
cdng nghiép suy giam manh

Pau tw tai san cé dinh bat ngo giam

China Fixed Asset Investment (%)
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ké khi PMI dich vu giam xubng 50,9 trudc ap luc chi phi
dau vao tang manh nhat ké tir cudéi nam 2022.

Bit déng sin phin héa: Doanh sb nha chd ban (Pending
Home Sales) thang 4 nhich tang 1,4% (thang tang th{ 3 lién
tiép). Tuy nhién, 13i suat thé chip 30 nim ting vot trd lai
mirc 6,56% (cao nhat 7 tuan), bam sat da ting cua loi suat
trai phiéu.

Hoat djng kinh té khoi tw nhan thu hep manh: Chi s6 PMI
téng hop Eurozone thang 5 lao déc xudng 47,5 (tir muc 48,8
cua thang 4), phan 4&nh tde do thu hep hoat dong manh nhét
ké tur thang 10/2023. Nganh dich vu chiu tdc dong nang né
khi chi s6 PMI dich vu giam con 46,4 (thip nhat trong hon
5 nam) do lam phat bao mon thu nhéap kha dung.

Ap lwc gid ci leo thang: Lam phat thang 4/2026 cua
Eurozone dugc xac nhan & muc 3,0%, vuot xa muc tiéu 2%
ciia ECB. Gié ning lugng trong khéi tang vot 10,8% do han
ché ngudn cung dia chinh tri.

Kinh té ting trwéng manh: Dit liéu so b cho thady GDP
quy 1/2026 cua Nhat Ban tang truong 0,5% so voi quy trude
(2,1% yly), vuot xa du béo cua thi truong. Dong luc dén tur
su phuc hdi cua tiéu dung tu nhan (+0,3%), dau tu cong
(+1,4%) va xuat khau taing manh (+1,7%). Xuat khau thang
4 bung nod tang 14,8%, dat mic gan ky luc 10.507,3 ty JPY.

Ap lwee chi phi diy quay tré lgi: Du lam phat 161 thang 4 tam
giam xudng 1,4% nho tro gia nhién liéu cta chinh phu, chi
sO gia nha san xuat (PPI) lai ting vot 4,9% yoy (nhanh nhét
ké tir thang 5/2023).

Chi s6 PMI tong hop thing 5 giam xudng 51,1 khi nganh
dich vu roi vao trang thai tri tré (50,0).

Tiéu dUng cham ddy 4 ndm: Do hé luy gian tiép tir chién su
kim hdm tong cau, doanh sb bén 1é thang 4 chi ting von ven
0,2% so vai cung Ky (thip hon nhiéu muc dy béo 2,0% va
giam manh tir 1,7% cia thang trudc). Doanh s6 6 to lao déc
15,3%, dién may giam 15,1%, va do noi that giam 10,4%.

Sdn xudt va Pdu tw giam téc: San luong cong nghiép thang
4 chi tang 4,1% — toc do tang truong cham nhat ké tir thang
7/12023. Khung hoang bat dong san kéo dai khi dau tu tai san
c6 dinh 4 thang ddu nim bat ngo giam 1,6% (dao nguoc muc
tang 1,7% cua quy 1/2026), trong d6 dau tu bat dong san
giam su -13,7% va gid nha mai giam 3,5% yoy (thang giam
thi 34 lién tiép).

Diém sang én dinh thi trwong lao déng: Ty 1é that nghiép
thanh thi thang 4 ha nhe xudng 5,2%. That nghiép thanh nién
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(16-24 tudi) giam tir 16,9% xudng 16,3%. Thing du tai
khoan vang lai quy 1/2026 dat mac cao 184,1 ty USD nho
xuat khau hang hoa ting truéng 12,2%.

Nguon: BLS/EUROSTAT/NBS/Tradingeconomics

PMI tong hop cac nén kinh té 16n
(12/2023-05/2026)
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(S6 liéu thang 5/2026 dwoc S&P Global cong bé so bé, sé liéu cia Trung Quoc dén thang 4/2025)

Il.  Thi trwong tai chinh

Pong thai chinh sach cdc NHTW lén
Tan Chu tich FED nham chirc

Ngay 22/5/2026, Téng theng Donald Trump
chai tri 1€ tuyén thé nhdm chirc cia 6ng Kevin
Warsh véi tir cach Chu tich Cuc D trir Lién
bang My (Fed). Kevin Warsh, 56 tudi, 1a Chu
tich Fed thi 11, ké nhiém Jerome Powell sau
8 nam tai Vvj.

K. Warsh tiép quan vi tri diéu hanh Fed - ngan
hang trung wong quyén lyc nhdt thé gisi -
trong boi canh kinh té toan c4u nhiéu bién
déng. K. Warsh cam két xay dung mét Fed
"huweéng t6i cai cach™, nhan manh quan diém
rang cdc budc tien vé nang sudt tir cugc cach
mang Al sé cho phép kinh té My ting truong
nhanh ma khong lam tram trong thém lgm
phat. Con chinh quyén éng D. Trump ngay
cang thé hi¢n rd ky vong Fed sé som hg lai
suat.

BOJ c6 thé sé ting ldi suat vao giira nim

XAC SUAT FED GIAM LAI SUAT TRONG PHIEN HQP CHINH

LAI SUAT SACH NGAY 26/12/2026 (%)

CHINH SACH

PIEM CO R )

BAN) TUAN TRUOC
16/01/2026

HIEN TAl
10/01/2026

THANG TRUOC
24/12/2025

325-350 0.0% 0.6% 21.1%

350-375

0,
(muc hién tai) 96.2%

97.4% 84.1%

375-400 42.5% 39.1% 0.8%

400-425 20.6% 10.4% 0.0%

Theo cong cu FedWatch cua CME Group, thi truong hién
dinh gia chi trén 42% kha nang Fed s€ co6 it nhat mot dot
tang 1ai suat thém 25 diém co ban trudc thang 12/2026.

Bién ban cudc hop Uy ban thi truong mo lién bang (thude
Fed) thang 4 moi cong bd chi ra xu hudng "diéu hau" cia
phan 16n cic quan chirc Fed cii, khang dinh sin sang that
chat thém chinh sach tién té néu lam phat duy tri 6n dinh
trén muc muc tiéu 2%. Lii sudt quy lién bang hién tai dugc
gilr nguyén ¢ muc 3,5% - 3,75%.

Mic du giir 14i suat & muc 0,75%, Bién ban cugc hop chinh
sach thang 4/2026 ctia BOJ cho thay cac thanh vién sin sang



Truéc tinh hinh gid san xudt (PPI) dang tang
nhanh, NHTW Nhdgt Ban (BOJ) gan nhu chac
chan sé tang lai suat vao thang 6 toi.

PBOC giir nguyén Ii suit nham én dinh ty
gia

Ngdn hang Trung wong Trung Quéc (PBoC)
giiz nguyén 13i sudt cho vay co ban LPR thang
thiz 12 lién tiép (LPR I nam ¢ mitc 3,0%, LPR
5 nam ¢ mirc 3,5%) nham én dinh ty gid Nhan
dan té.

M6t so dién bién dang chi y trén thi truong
tai chinh toan cau

tang 13i suat "khong do dy" trong phién hop thang 6 t6i do
gia san xuat PPI dang ting qua nhanh (4,9%).

Bén canh d6, ¢ khia canh tai khoa, Thu tudng Sanae
Takaichi c6 quan diém hudng dén mot g6i ngan sach bé
sung lén nham trg cap truc tiép cho nguoi dan ddi phd véi
chi phi niang luong leo thang tir chién tranh Trung Pong.

Truéc tinh trang dong vén tin dung tu nhan sut giam bat ngo
(khoan vay méi bang dong Nhan dan té trong thang 4 giam
rong 10 ty CNY; tong phuong tién tai chinh rong chi dat 620
ty CNY - thip nhit 2 nim).

Chinh pha Trung Quéc da kich hoat chinh sach tai khoa day
manh chi tiéu som ("Front-loading™). Chi tiéu tai khoa 4
thang dau nam dat 9,48 nghin ty CNY (ting 1,3% yoy, dat
téc do giai ngan nhanh nhét trong 5 nim 1a 31,6% du toan
nam) dé lam bé d& cho nén kinh té.

Nguén: FED/ECB/BOJ/PBOC

Tudn giao dich chieng kién sy chuyén dich tam 1y tir lo ngai lam phdt dau tuan sang trang thdi hung phan
chap nhan rui ro (risk-on) vao phién thur Sau (cuoi tudan) nho cdc tin hiéu ngoai giao tich cuc.

Thi trwong C6 phiéu (Bit pha manh cudi
tuiin):

My: Nhém cb phiéu cong nghé dan dat lan
song tang truong manh mé, dua chi s S&P
500 ghi nhan tuan tang diém tha 8 lién tiép.
Tam 1y lac quan bao tram khi riii ro chién su
¢6 tin hiéu ha nhiét cudi tuan.

Thi trudmg Trai phiéu

Loi sudt trdi phiéu Chinh phii My ky han 10
nam bién ddng neo ¢ mirc cao quanh 4,6% do

ap luc lam phat dai han.

Thi truong Ngoai hoi:
Dong Yén Nhat suy giam manh
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Mot s0 rii ro véi nén kinh té toan cau

Nguy co suy giam tiéu dung todn cau: Niém
tin tiéu ding My lao doc xuong mirc thap lich

Nhit Bin & Chdu A: Chi s6 Nikkei 225 ting diém manh
mé, chdt tudn & muc 61.409 diém. Dong luc 1on dén tur tap
doan SoftBank Group ting vot gin 12% sau thong tin hai
cong ty con trong danh muc 1a OpenAl va SB Energy dang
day nhanh tién trinh IPO tai M¥. Cac c6 phiéu chip va thiét
bi cong nghé nhu Kioxia Holdings (+3,7%) va Fujikura
(+7,8%) dong loat bt pha.

Nguoc lai, loi sut trai phiéu chinh pha Nhat Ban (JGB) ky
han 10 nam ha nhiét tr dinh 30 nam vé quanh 2,77% trong
phién ngay th Nam nho gia nang luong nhap khau giam ap
luc ngén han.

Chi s6 USD Index duy tri sttc manh quanh murc 99,3. Pong
Euro giao dich yéu quanh 1,16 USD truéc lo ngai suy thoai
kinh t€ Eurozone.

Pang chi y, ddng Yén Nhat (JPY) suy giam manh vuot mbc
159 JPY/USD vao phién ngay thir Sau (22/5/2026), ap sat
mdc tim 1y nguy hiém 160 JPY/USD do lam phat Nhat Ban
ha nhiét lam gidm éap luc that chat tién té cia BoJ.

Nguon:Bloomberg/CNBC/Nikkei
Riii ro tiv quan diém dtéu hanh mdi ciia Fed: Mac du
Kevin Warsh lac quan vé Al viéc ky vong lam phat My leo
thang 1én 4,8% dong nghia mat bang 1ai suit USD s& neo



s (44,8) cung sy sut giam nghiém trong trong
ting truong bdn 1é Trung Quoc (0,2%) bdo
hiéu mot sy suy kiét yé sirc mua toan cau. Cdc
nuede dang phdt trién hiedng vé xudt khdu sé
doi mdt voi tinh trang sut giam don hdang
nghiém trong trong nira cuéi nam 2026.

1. Thi trweong hang hoa quéc té
Gid vang thé gidi giam tuan thir 2 lién tiép
Két thic phién giao dich cubi tudn
(22/5/2026), gid vang giao ngay giam 0,9%
xubng trén 4.502 USD/oz, sau khi c6 luc mat
1% dau phién.
Tinh chung ca tuan, kim loai quy nay giam
0,8%. Hop dong vang tuwong lai giao thang 6
tai My ciing giam 0,9% xubng 4.502,70
USD/oz.
Gia vang giam xudng gin muc 4.500
USD/ounce vao thit Sau, huéng t6i tudn giam
thi hai lién tiép, do gia dau ting cao 1am diy
1én lo ngai vé lam phat va day manh ky vong
vé viéc My tang lai suat trong nam nay. Gia
dau tho duy tri & muc cao nhit trong gan bon
nam khi cac nha du tu van than trong vé trién
vong ddt pha trong cdc cudc dam phan hoa
binh My-Iran.

Dién bién gia vang tuin qua
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Cudc xung dot kéo dai va ap lyc lam phat da
khién thi truong dy dodn Cuc Du trir Lién
bang (Fed) s& tang 14i suat trude cudi nam, véi
khoang 55% kha nang tang it nhit 25 diém co
ban vao thang 10. Pé cung ¢ quan diém nay,
Théng déc Fed Christopher Waller da ra tin
hiéu rang 6ng khong con tin rang ngan hang
trung wong nén duy tri xu hudng ndi 1oéng
trong tuyén bd chinh sach ciia minh.

cao lau hon ("Higher for longer"), thu hep khong gian ha lai
suét clia cac nudc dang phat trién.

Ap lwe 1y gid va thdo chay dong von nhdp khau: Viéc dong
Yén Nhat mat gia ky luc vugt mdc 159 JPY/USD cho thay
cac qubc gia phu thudc nang lugng nhap khau tho dang phai
chiu ap luc kép: vira mit gia dong nodi t& vira phai chi tra
nhiéu hon cho chi phi dau vao.

Gia dau thé gidi c6 tuan giégm manh

Két thiic phién giao dich cubi tuan (22/5/2026), gia dau
Brent ting 96 cent 1én 103,54 USD/thung, trong khi dau
WTI cia My tang 25 cent Ién 96,60 USD/thung.

Du phuc hoi trong phién cubi tuan, dau Brent van giam hon
5% trong ca tuan, con dau WTI ciing giam hon 8%. Gia dau
lao déc sau khi Tong thong Donald Trump ngay 18/5/2026
cho biét ong da huy ké hoach khong kich Iran dé danh thém
thoi gian cho dam phan.

Gia dau ting nhe du My va Iran phat di tin hiéu tién trién
trong cac cudc dam phan nham cham dat chién tranh.

Gia dau tuin qua

Crude Oil WTI
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source: tradingeconomics.com
Gia dau tho co xu huéng giam khi ¢d hy vong vé viéc My
va Iran dat dugc thdéa thudn ngoai giao. Tehran hién dang
xem xét dé xuat méi nhat cia My duge chuyén qua Pakistan,
mac du chua c6 thoi gian biéu nao duoc dua ra cho phan hoi
chinh thuec. Bat chap sy lac quan dugc khoi day, sy khong
chac chan van ton tai vé viéc liéu xung dot co thé duoc giai
quyét hay khong va liéu eo bién Hormuz c6 thé mo cira hoan
toan trd lai hay khong, khién cac nha dau tu rit nhay cam
vo1 nhing tin hiGu trai chiéu tir ca hai  phia. Méc du vay, gia
dau WTI van giam hon 4% trong tuan, khi thi truong tiép
tuc du dodn kha nang cac bén ddi 1ap cudi cung co thé dat
duoc thoa thuan.
Nguon: OPEC/KITCO/Bloomberg



DU LIEU THI TRUONG TAI CHINH - TIEN TE - HANG HOA QUOC TE
TUAN 3 thang 5 (18-22/05/2026)

Lai suat dieu hanh ciaa mgt so NHTW Ty gia USD véi mgt so dong tien chi chot
. X Phién ho ip tién té +_% + %
. Laisuat | o Gude | Thoigian | chinh P Cap e ® | 1y gid H M e |2
NHTW £ A 101 gi: ! chii chot tudn thang nim
Quoc gia hi¢n ap trwéc do di€u chinh sach
dung skp t6i EURUSD 1.16022 -0.21% 0.70% | -1.18% 2.06%
FED My 3.50%-3.75% | 3.75%-4.00% 10/12/2025 | 30/07/2026 GBPUSD 1.34339 0.81% -0.25% -0.19% -0.79%
ECB  [EURO Zone 2 00% 2 25% 05/06/2025 | 11/06/2026 AUDUSD 0.71183 -0.50% -0.14% 6.68% 10.21%
BOJ  INhat Ban 0.75% 050% 19/12/2025 | 16/06/2026 USDJPY 159.188 0.29% -0.32% 1.55% 11.67%
- Py USDCNY 6.79801 -0.24% -0.54% -2.56% -5.21%
PBoC [Tr/Quéc 3.00% 3.10% |  20/05/2025 Khong
) i T/bao USDCAD 1.38177 0.49% 0.85% 0.71% 0.66%
’ 16/06/2026
RBA e 4.35% 4.10% | 07/05/2026 USDKRW 1520.80 1.53% 2.64% 557% | 11.36%
BoE  Anh 3.75% 400% | 18/12/2025 | 18/06/2026 DXY 99.319 0.04% 0.56% 1.01% 0.21%
BOK [Han Quéc 2.50% 2.75% | 29/05/2025 | 28/05/2026 USDSGD 0,059 0 0,489 0.43%
00 0.05% 0.12% 0.48%
1.280
Lgi tic trai phieu chinh phi mét s6 nwéc Chi so chitng khoan mgt so thi truwong lon
. X S . +/ O +/ O ot 1/ 0 y +-9%
Trai phiéu (;P ky L(.:l /—;A) ITA) +_% tir /:A) Chi s6 % 1 %1 | +/-% sy +/-% sv /-%
han 10 ndm suat tuan thang | diu nim nam chii chét tudn thang |dau nim 1 nam sv3
United States 4.5630 -0.03% 0.23% 0.39% 0.05% nim
N . 0, 0, 0, 0, 0,
United Kingdom | 4.9160 026% | -0.01% 0.44% 0.23% Dow Jones *2.15% | +260% *5.26% | +2L61% | +63.05%
S&P 500 +1.04% +5.30% +9.350% | +28.99% | +80.56%
Japan 2.7652 0.06% 0.34% 0.69% 1.22%
Australia 4.9230 D.15% 0.095% 0.16% 047% Nasdaq +0.85% +8.23% +13.80% +41.16% | +110.58%
Germany R T O 017% T DAX +3.98% +3.09% +1.68% +5.39% | +54.17%
China 17500 0T 0% 1% 0 FTSE 100 +2.65% +0.08% +5.38% | +20.04% | +34.81%
Singapore 21260 | -0.02% | 0.02% | -0.10% -0.35% CAC 40 +2.16% -1.25% -0.30% *505% | +10.11%
South Korea 4.1420 -0.03% 0.35% 0.76% 1.39% Nikkei 225 +3.14% +7.10% +25.82% +70.45% +104.60%
Vietnam 1.6500 0.00% 0.17% 0.25% 0.08% Shanghai -0.54% +0.48% +3.63% | +22.83% | +26.70%
Indonesia 2.3770 0.13% 0.24% 0.71% 0.51% Hang Seng -1.37% -1.19% -0.10% +8.49% | +31.78%
Thi trwong hang hoa the giéi
+_% +_% +_% tir +_% +_% +_%
1. Niing luong Gia tuin thang diu nim nim 4. Khoding sin- » +_% +_% Tir dau nim
Nong sin Gia tuan thang nim
DauthousD/Bbl | 97.000 | -3.98% 1.20% | 68.93% | 57.65% Y
- USDILbs 6.3450 1.50% 4.33% 11.67% | 31.38%
Khi ga : } }
USD/MMBtu 2.9210 1.32% °-83% 20.75% 21.58% Thép CNY/T | 317100 -1.25% 1.15% 2.42% 2.92%
Xing UsD/Gal 3.4626 -6.46% 0.01% 102.38% | 64.03% Quing sit 292,00 > 16% L 08% 0.32% 10.46%
Than USD/T 132.05 0.27% 2.29% 22.84% 31.52% $IT
2. Kim loai quy Chi usp/T 2018.83 1.77% 2.99% 0.68% 1.11%
Vang usD/t.oz 4516.75 -0.68% -3.86% 4.56% 34.51% Nhém uspiT 3650.90 2.44% 0.87% 21.86% 47.67%
Bac USD/t.oz 75.349 -0.53% -0.04% 5.74% 125.22% Thiéc USDIT | 53248 2.58% 5.60% 31.30% | 64.46%
Lithium cnvir 178000 -7.29% 2.89% 50.21% 182.32% Kém USD/T 3541.80 0.37% 2.28% 13.46% 30.79%
Platinum sprtoz | 1931.40 -3.03% -5.250 -6.70% 77.99% Nickel 18880 1619 0.56% 12.79% | 21.26%
. (] . 0 . 0 . 0
USD/T
+ % Gid tuan Gi4 tuin Ghi chu
+ % +/ % + % tir nim 5. Nong san — Thiiy san nay truge
3. Nong san Gia tuin thang diu nim truée N Indonesia — Black 6.710 6.720
Tiéu  [Pepper
. US$/kg [Brazil Black - Pepper
Sira USD/ICWT 16.92 -0.24% 0.42% 11.17% -8.93% 6,240 6,250
IASTA 570
Caosus 220.80 -0.67% 5.54% 2273% | 30.27% An DO - 7,300 7,300
Cents/Kg Garbled/Ungarbled 7,030 7,030
Coffee USD/Lbs 271.56 1.75% -9.58% -22.13% -24.52% Piéu  [Kunming/ Trung 1420 1430
N US$/kg Quoc ' '
BONng USD/Lbs 77.332 -4.07% -2.67% 20.32% 17.09% Kolar/An Do 1,440 1.450
Gao USD/cwt 12.9850 3.30% 17.88% 35.33% 1.40% Vietnam (USS$/kg) 1,700 1,750
a C . . (] . (] . (] -1. (] 4 =
Ca da tron[Thaj Lan (US$/kg) 1820 1,840
Pudng USD/Lbs 14.67 -0.88% 5.62% -2.26% -15.26% _ _ R—
Tom chéan [Pradesh (An DB9) 4,640 4,620
Ché INR/Kgs 220.62 4.48% 21.26% 20.37% 13.30% tran .
¢ US$/k% Dong Java (Indonesia) 4,540 4,530
Ng6 USD/BU 463.5146 1.70% 1.76% 5.28% 0.87% 30 con

Nguon: Tong hep tir Tradingeconomics, Investing/ Tridge.com/ Ipscnet.org/giacaphe.vn/Vasep.com.vn; 17/05/2026
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https://www.global-rates.com/en/interest-rates/central-banks/central-bank-america/fed-interest-rate.aspx
https://www.global-rates.com/en/interest-rates/central-banks/european-central-bank/ecb-interest-rate.aspx
https://www.global-rates.com/en/interest-rates/central-banks/central-bank-japan/boj-interest-rate.aspx
https://www.global-rates.com/en/interest-rates/central-banks/central-bank-china/pbc-interest-rate.aspx
https://www.global-rates.com/en/interest-rates/central-banks/central-bank-australia/rba-interest-rate.aspx
https://www.global-rates.com/en/interest-rates/central-banks/central-bank-england/boe-interest-rate.aspx
https://www.global-rates.com/en/interest-rates/central-banks/central-bank-south-korea/bank-of-korea-interest-rate.aspx
https://tradingeconomics.com/euro-area/currency
https://tradingeconomics.com/united-kingdom/currency
https://tradingeconomics.com/australia/currency
https://tradingeconomics.com/japan/currency
https://tradingeconomics.com/china/currency
https://tradingeconomics.com/canada/currency
https://tradingeconomics.com/south-korea/currency
https://tradingeconomics.com/united-states/currency
https://tradingeconomics.com/singapore/currency
https://tradingeconomics.com/united-states/government-bond-yield
https://tradingeconomics.com/united-kingdom/government-bond-yield
https://tradingeconomics.com/japan/government-bond-yield
https://tradingeconomics.com/australia/government-bond-yield
https://tradingeconomics.com/germany/government-bond-yield
https://tradingeconomics.com/china/government-bond-yield
https://tradingeconomics.com/singapore/government-bond-yield
https://tradingeconomics.com/south-korea/government-bond-yield
https://tradingeconomics.com/vietnam/government-bond-yield
https://tradingeconomics.com/indonesia/government-bond-yield
https://tradingeconomics.com/commodity/natural-gas
https://tradingeconomics.com/commodity/gasoline
https://tradingeconomics.com/commodity/coal
https://tradingeconomics.com/commodity/gold
https://tradingeconomics.com/commodity/platinum
https://tradingeconomics.com/commodity/copper
https://tradingeconomics.com/commodity/steel
https://tradingeconomics.com/commodity/lead
https://tradingeconomics.com/commodity/aluminum
https://tradingeconomics.com/commodity/tin
https://tradingeconomics.com/commodity/zinc
https://tradingeconomics.com/commodity/milk
https://tradingeconomics.com/commodity/coffee

B. KINHTE

. THONG TIN KINH TE VIMO

Giao chi tiéu ting trwong cho cac dia
phuong va doanh nghi€p nha nwéc

Chinh phui vita ban hanh Céng dién sé 41/CP-
TTg vé viéc giao chi tiéu ting trieong cho céc
dia phwong va doanh nghiép nha nwéc nham
trién khai Két lugn sé 18-KL/TW cua Trung
wong va Nghi quyét s6 109/NQ-CP cua Chinh
phui.

Céng dién dwoc ban hanh trong boi cdanh
Chinh phi dang day manh trién khai Ngh;j
quyét 109/NQ-CP ban hanh ngay 16/04/2026
vé chuwong trinh hanh dong thuc hién Nghj
quyét Pai héi XIV ciia Bang va Két lugn 18-
KL/TW cua Trung wong.

NHNN nd luc cai cach hanh chinh, thic day
chuyén doi so va hoan thién khung phap ly
cho hoat dgng thanh toan va thi trweong von

Trong khodng thoi gian tir ngay 18 dén
22/5/2026, Ngdan hang Nha nwoéc Viét Nam
(NHNN) da ban hanh mot loat 09 Thong tw
(TT) cé tac dong sau réng dén nhiéu khia canh
cua hé thong ngdn hang. Pdy la mét trong
nhing N6 luc cdi cdch hanh chinh, thic day
chuyén déi sé, va hoan thién khung phap Iy
cho hoat déng thanh toan va thj trweong von,
két hop hai hoa giiza viéc "néi long™ (thu tuc,
phan cdp) dé thic day tang truong, va "that
chat" (chudn hoa thanh toan, gidy to c6 gid)
dé dam bao an toan vi mé, dac biét 1a tao bé
phong phap ly hoan chinh cho cdng nghé tai
chinh (Fintech) théng qua co ché Sandbox.

Trich yéu

Phan cip thyc hién thi tuc hanh chinh
(TTHC) trong linh vuc thong tin tin dung va
stra ddi, bd sung mdt sb didu cua cac Théng
tu lién quan dén cat giam, don gian héa, phan
cAp thyuc hién TTHC trong linh vuc thanh 1ap
va hoat dong ngan hang.

Stra ddi, b6 sung mot sb diéu ciia Quyét dinh
s6 38/2007/QB-NHNN vé viéc ban hanh Quy
ché cip, sir dung va quan ly mé té chuc phat
hanh thé ngan hang.

S8 hiéu

11/2026/TT-
NHNN

12/2026/TT-
NHNN

- TAI CHINH - TIEN TE TRONG NUOC

Theo cong dién, cac bd va co quan quan ly nganh phai khan
truong huéng dan phuong phap xac dinh chi tiéu cho cac
dia phuong ddi Voi nhhirng néi dung con thiéu hudng dan,
tranh kéo dai gay cham tién do.

Viéc huong dan nay phai hoan thanh cham nhat trong ngay
22/05 dé cac dia phuong c6 co sé ra soat va hoan thién bo
chi tiéu tang trudng cho giai doan 2026-2030.

Trong khi dé, cac dia phuong duoc yéu cau hoan thién day
du cac chi tiéu theo danh muc va huéng dan cua Bo Tai
chinh cung cac bo quan ly nganh, sau d6 gui lai Bo Tai
chinh trudc ngay 23/05/2026.

Khong chi dia phuong, cac bg, co quan chu quan cling phai
hoan tat viéc giao chi tiéu tang truong cho céc tap doan, tong
coéng ty va doanh nghiép nha nudc thugc pham vi quan ly
trong ngay 22/05.

Nguén: chinhphu.vn
Co thé thay rd dinh hudng diéu hanh caa Ngan hang Nha
nudc xoay quanh ba tru cot chinh.

1. Cdi cach thé ché & phan cdp qudn Iy (Cdc Théng tw 11,
14, 15, 19/2026/TT-NHNN)

-Hon mot nira s6 Thong tu trong dot ndy nham muc dich cat
giam, don gian hoa va phan cap tha tuc hanh chinh. Piéu
nay cho thiy NHNN dang quyét liét thuc hién cha truong
cia Chinh phu vé viéc giam chi phi tuan thu cho doanh
nghlep Viéc phan cap manh mé& quyén quyét dinh vé mang
lu6i, cap phép cho cac t6 chirc vi md, hop tac xa va thdng
tin tin dung XUOng cho NHNN chi nhénh tinh, thanh phé
(hoac Cap thap hon) giup:

-RUt ngan thoi gian xét duyét ho so, tao sy linh hoat trong
moi treong kKinh doanh.

-Dic biét, Thong tu 19/2026/TT-NHNN cu thé hoa viéc
phan cip dbi véi Co ché thir nghiém c6 kiém soat (Sandbox)
theo Nghi dinh 94/2025/ND-CP, m¢ duong cho cac Fintech
trién khai nhanh chong cac giai phap sang tao ma khdng bi
4ch tic ¢ khau thu tuc tai Trung vong.

2. Hién dai héa thanh toan & chuyén doi sé (cac TT 12,
20,21/2026/TT-NHNN)

Pay 1a nhom vin ban diéu chinh cac phwong tién thanh toan
truyén thong va hién dai:

Thanh toan khdng dung tién mat & The (TT 12, 21): Sira doi
cac quy dinh vé ma t6 chirc phat hanh thé va dich vu thanh
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Stra d6i, bo sung mot s6 diéu cua Thong tur s6
L3/2026/TT- | 53/2018/TT-NHNN quy dinh vé mang ludi
NHNN R U VSN

hoat dong cua to chire tin dung phi ngén hang.

Stra do6i, bo sung mot so diéu cua cac Thong
14/2026/TT- | tu vé t6 chic tai chinh vi mo lién quan dén
NHNN cét giam, phan cap, don gidn héa tha tuc hanh

chinh.

Stra doi, bo sung mot so diéu cua mot so
15/2026/TT- | Thong tu vé td chic tin dung I hop tac xa
NHNN lién quan dén cat giam, phan cép, don gian

héa thu tuc hanh chinh.

Quy dinh vé phan cép trong thuc hién thu tuc

hanh chinh quy dinh tai Nghi dinh sé
hgfl\?liw TT- 1 94/2025/ND-CP cita Chinh phii quy dinh vé

Co ché thir nghiém c6 kiém soét (Sandbox)

trong linh vuc ngan hang.

Stra d6i, bo sung mot s diéu cua Thong tu so
20/2026/TT- 22/2015/TT-NHNN quy dinh hoat dong cung
NHNN , s ;

ung Va str dung sec.

Sta doi, bd sung Piéu 15 Théng tu so
i|1|f|2[\?[316/TT- 15/2024/TT-NHNN quy dinh vé cung ting

dich vu thanh toan khong dung tién mit.
09/2026/TT- | 1110ng t quy dinh viée luu ky va str dung

giay to €O gia tai Ngan hang Nha nudc Viét
NHNN Nam

Rii ro tir xung dot kéo dai tai Trung Pong
cling nguy co eo bién Hormuz bi déng cira
dai han dén kinh té va hé théng ngan hang
Viét Nam
Theo kich ban co s ciia Moody's: Gia dau du
kién sé duy tri quanh ngwong 90 - 110
USD/thung trong phan lén nam 2026. Cdc
Ngdn hang Trung wong (NHTW), truoc ap luc
lam phét budc cde nréc phdi that chat tién té
ldu hon.

Mirc d9 rii ro doi véi mat sé linh vuc

nhay cam véi gia nang lweng
Miingsin  MSanxuit WXy dung & BOS

Van tai WKim loai va khai khoang

-
Il -—
30 I I
2
18
M H &N

Bangladesh Indo- Méng Viét fn  Hin Sing- Nhit Thai Philp- Hong Trung Malay- New Dai Australia
nesia €0 Neam D3 Quic gapore Bén Lan pines Kong Qufc sia Zealand Loan

Viét Nam d khdng nam trong vimg xung dét
truc tiép nhung véi dg me kinh té lon, hé
thong tai chinh - ngdn hdng trong nuéc sé
phdi doi mat véi nhiing thach thizc "kép" rat
ro rang trong nam 2026.

Ty Ié cho vay SME trén téng ne ngan
hang mét sé nuwéc (%)

toan khdng dung tién mat nham ting cudng tinh bao mat,
dap tng chuan muc qudc té (dic biét trong bbi canh cac rai
ro an ninh mang gia ting) va tao sy dong bd vai Luat Céc
t6 chuc tin dung 2024.

Séc (TT 20): Du séc khong con 1a phuong tién pho bién nhat,
Viéc sura d6i gitp hoat dong cung tng séc phu hop hon Vi
ha tang bu trir dién tir hién dai, han ché rui ro thanh toén.

3. Quan Iy rii ro & an toan hé théng (cac TT 09,
13/2026/TT-NHNN)

Viéc diéu chinh lai mang ludi hoat dong caa cac TCTD phi
ngan hang (TT 13) nham kiém soét chat ch& viéc mé rong
rai ro, dam bao cac t6 chic nay hoat dong dung ton chi.
Trong khi d6, Thong tu 09/2026/TT-NHNN quy dinh vé luu
ky va sir dung giay to co gia tai NHNN 1a nén tang k§ thuat
cuc Ky quan trong cho cac hoat dong thi truong ms (OMO),
tai cap von, va hé thdng thanh toan lién ngan hang, gilp
NHNN diéu hanh chinh sach tién té linh hoat hon trong giai
doan ntra cubi nam 2026.

Nguon: sbv.gov.vn/VNBA tong hop
Déi véi kinh té vi mé Vigt Nam

Ap luc lam phat "nhdp khau": : Viét Nam du co xuat khau
dau thoé nhung ban chat van 1a quéc gia nhap khau rong cac
san pham xang dau thanh pham va nhiéu nguyén nhién liéu
dau vao phuc vu san xuat. Khi gia dau neo cao & mac 90 -
110 USD/thuing, chi phi logistics va gia thanh san xuat cong
nghiép trong nu6c s& bi day Ién, tao &p luc truc ticp Ién chi
s6 CPI.

Khé khan trong diéu hanh chinh séach tién té cia Ngan hang
Nha nuwoc (NHNN): Khi d@)ng USD manh 1én va cac nudc
trong khu vuc chiu mac mat gia 3% - 7%, ap luc Ién ty gia
USD/VND la rat I6n. NHNN s& roi vao thé kho: Néu ting
lai suat diéu hanh dé bao vé ty gia va kiém ché lam phat,
tién trinh phuc hdi kinh té cua cac doanh nghiép noi dia sé
bi tac dong; néu tiép tuc gitr 1ai suat thap dé hd tro ting
truong, ap luc dau co ty gia va rai ro rat vén cua khéi ngoai
S€ gia tang.

Déi véi hé thong Ngan hang Vigt Nam

piém ton thwong cot 18i - Khai doanh nghiép SME: Viéc
Moody's xép Viét Nam vao nhém cac qudc gia dé bi ton
thuong nhit & mang cho vay SME 1a hoan toan cé co sd.
Khéi SME tai Viét Nam chiém trén 90% tong sé doanh
nghiép nhung nang lyc tai chinh, kha ning chéng chiu va
bo dém vén rat mong. Khi chi phi nang luong leo thang bao
mon dong tién cua ho, cong véi ap luc chi phi vay co xu
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Hoat dong ngoai thuwong

Trong nita dau thang 512026, tong kim ngach
xudt nhdp khdu cia Viét Nam dat gan 48 ty
USD. Cdn cdn thwong mai tiép tuc nhdp siéu,
khi nhu cdau nhdp khdu nguyén vit liéu phuc
vu san xudt tang manh.

Liiy ké tir dau nam dén ngay 15/5/2026: Tong
gid tri thwong mai dat gan 350 ty USD, duy tri
mikc tang truong dn twong khoang 11,2% so
voi cung ky nam 2025.

Nhdp khdu ghi nhdn murc tang rat manh, ddc
biét o nhom hang nguyén phu liéu phuc vu san
xudt c¢éng nghiép, minh chitng cho da hoi
phuc va mo rong cua cdc doanh nghiép.

Huy ddng von ngan hang

Hoat déng huy dong von ngan hang thoi gian
qua ludn co su chénh léch gitia tin dung va
huy dong von, tgo dp luc lén thanh khoan hé
théng. Ldi sudt huy déng tiép tuc phdn héa
Manh, dao dong tie 3,7 - 7,7 %/nam.

huéng ting, nguy co nhay nhém ng (tir no tiéu chuan sang
no xau) tai phan khuc nay Ia rat 16n.

Bién ldi rong (NIM) doi mat nguy co thu hep: Dé gitt chan
dong tién va 6n dinh kinh té vi mé, 14i suat huy dong trong
nudc kho o thé duy tri & mie qué thap. Tuy nhién, cac ngan
hang khong thé d& dang chuyén giao toan bo chi phi vén
tang nay sang 13i sudt cho vay, bai doanh nghiép trong nudc
dang rat kho khin va NHNN lién tuc kéu goi tiét giam chi
phi dé ha lai suit cho vay. Su léch pha nay s& lam co hep
bién NIM — ngudn thu nhap chiém dén 70-80% lgi nhuan
cua c&c ngan hang Viét Nam.

Ap lyec trich Idp dir phong bao mon loi nhudn: Tuong ty Xu
huéng chi phi tin dung ting tir 10 - 30 diém co ban ¢ chau
A, céc ngan hang Viét Nam buoc phai tang cuong bo dém
du phong rui ro trong céc quy téi dé chuan bi cho kich ban
no xau bung phét tir nhém SME. Piéu nay déng nghia voi
viéc muc tiéu tang trudng loi nhuan toan nganh Ngan hang
nam 2026 s& phai diéu chinh theo huéng than trong hon rat
nhiéu.

Nguon: Moody’s/VNBA tong hop

R +/- ky ..z | +/-cung

Chi tiéu Ky/théng (tTyrI‘JgS‘]f‘)) tl(‘(l;oé)'c (tLy“[ijkS) (10%
Xuét khiu K1-T5-2026 21.01 -13.6 | 144.58 -8.4
Nhap khiu K1-T5-2026 26.71 10.2 | 204.05 31.0
Xuét nhap khiu K1-T5-2026 47.72 -1.7 | 348.63 11.2
Can cian thwong mai  |K1-T5-2026 -5.69 -59.47
Xuét khiu T4-2026 45.99 -1.3 | 169.01 20.1
Nhap khiu T4-2026 49.98 59 | 176.66 29.5
Xuét nhap khiu T4-2026 95.97 2.6 | 345.68 24.7
Can cian thwong mai  [T4-2026 -3.99 -7.65

Nguaén: customs.gov.vn
Miuic 18i suat huy dong thong thwong cao nhat mét so ky han

K% han Khoéng 01 03 06 09 12 18 24
yha Ky han thang thang thang thang thang thang thang

Miic lai

suatcao | 0,50% | 4,75% | 4,75% | 7,00% | 6,85% | 7,50% | 7,10% | 7,20%
nhat
Ngan Bic A OCB PG Shinhan | BAC A | Shinhan | Shinhan MB
hang Bank Bank Bank Bank Bank Bank Bank

*Cdp nhdt dén 24/5/2026 tir cac biéu & suar huy dong tiét kiém thong thirong cia cac NH.
Qua qua trinh gidm sat, NHNN phét hién van con mot sb
ngan hang thuong mai thuc hién dicu chinh tang lai suat. Do
d6, NHNN dé nghi NHNN chi nhanh tai cac khu vuc phai:
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Chénh 1¢ch tin dung va tién giri +gidy to c6 gida - To chirc hop Véi cdc chi nhanh NHTM trén dia ban, dé
yéu cdu, quan triét cac chi nhanh NHTM nghiém tuc thyec
hién chu tricong, chi dao ciia Thong déc NHNN tai Thong
b4o s¢ 117/TB-NHNN ngay 10/4/2026 vé viéc giam mqt
bang 14i suat.

- Khan truong trién khai cac néi dung chi dao cia Thong
doc NHNN tai céng van sé 3972/NHNN-CSTT ngay
14/5/2026 vé kiém tra giam mat bang I&i sudt tai cac chi
(Dir liéu cuia Mirae Asset VN) nhanh NHTM trén dia ban.

Ngdn hang Nha nuoc Viét Nam (NHNN) da co
van ban dén doc kiém tra vé viéc giam mat
bang ldi sudt (Cong van sé 4190 ngay
21/5/2026).

- Kiém tra, néu phat hi¢n vi pham, xi 1y theo tham quyén
va bao cdo ve NHNN.

Nguon: sbv.gov.vn/VNBA téng hop

Dién bién gi4a vang trong nwéc tudn qua  Tudn qua, gid vang trong nudc di gan nhw lién tuc giam
theo gia thé gidi.
Gia vang trong nuéc thang 5/2026
Mot 2410572026 7t o™ Trong tuan giao dich 18-24/5/2026, gia vang miéng SJC
~ v e B dwoc cac doanh nghiép 16n niém yét tai 158,5-161,5 triéu
déng/lwong (mua vao - ban ra). Nhu vay, gia vang trong

nudc da giam tuan tha 2 lién tiép.

200,00
180.00

oo LA
T \L‘:;\C‘jﬁ_ | Néu tinh tir mic dinh 191,3 trigu déng/lwong thlet lap hoi

dau thang 1/2026, vang miéng da giam gan 30 trigu
A enstaseon 1 dong/ 111'0' ng.

150,00 — 158.000.0008

— 156.000.000d4

140.00 145.890.8904
24002 14/03 0104 1904 07105

170,00

=
180.00 v .

‘ Nguon: SJC va téng hep
II.  THONG TIN THI TRUONG TIEN TE

2.1. Thi truwdng tién té

Thi trwong lién ngan hang (LNH) Trén thi truong LNH tuén’qua (18-22/5/2026):
Lai suat VND LNH chu yéu tang qua cac phién ¢ tat ca cac
Lai sudt VND LNH ky han. Két thuc ngay 22/5/2026, 1ai suat VND LNH giao

dich ¢ cac ky han vi cac muec:
) -Qua dém: 6,70% (+1,40 diém®%);
- 01 tudn: 6,30% (+0,70 diém%);
B A - 02 tudn: 7,05% (+1,05 diém%);
s dV Vs AL e - 01 thang: 6,90% (+0,30 diém%).

12

DM A 0Ax  Ar My owy  ovy LAl suat USD LNH dao dong nhe qua cac phién, chot phién

cudi tuan 22/05 giao dich & cac ky han véi cac muc:
@ LS qua démién ngdn hang @ LS lién ngan hang ky han 1 tudn
LS lién ngan hang kj han 2 tuin

-Qua dém: 3,67% (+0,01 diém%);
-01 tuan: 3,70% (khéng doi);

-02 tudn: 3,75% (khéng doi)

-01 thang: 3,82% (+0,01 diem%).
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Thi treong mé (OMO)

Nghiép vu OMO
Dién bién bo'm hat rdng trén thi trurérng mér
Dt: ty ddng

Thi truwdng ngoai hoi
Ty gia theo xu thé giam

29000

26000

zmuu_,—f/-’—\\_’\__v_'_\

2600 —

25000

24000

23000

22000
10Mar 20Mar  Apr'2f 10Apr  20Apr  May'®6 10May 20 May

(USDAMNE)

@ 7TjgidUSDtrung tim @ Tjgidtdn @ Ty gidsdn @ T)gid USD NHTM bénra
@TiUSDtydobdnra

Trén thi truong OMO tudn qua (18-22/5/2026):

Tai kénh cam cb, NHNN chao thau 45.000 ty ddng voi cac
ky han 7 ngay, 35 ngay va 56 ngay, lai suat duy tri & murc
4,5%. Tdt cd khoi heong nay déu tring thau.

Trong tudn, ¢ 52.000 ty ddng d4o han trén kénh cam cb va
NHNN khong chao thau tin phiéu NHNN.

Nhu vay, tuan qua, NHNN hit rong 7.000 ty giéng khoi thi
truong qua kénh OMO. Co6 301.578,83 ty dong luu hanh
trén kénh cam co.

Trén thi truwong ngogi hoi tuan qua (18-22/5/2026):

Ty gié trung tam tiép tuc duoc NHNN diéu chinh nhe qua
cac phién. Chot ngay 22/5/2026, ty gia trung tam dugc niém
yét & mirc 25.134 VND/USD, ting 03 dong so voi phién
cudi tudn trude do.

Ty gia mua & béan giao ngay dugc NHNN niém yét & cac
muc:

-Mua giao ngay ¢ mirc 23.928 VND/USD, cao hon 50 dong
SO vai ty gia san; ,

-Ban giao ngay dugc niém yeét mic ¢ mirc 26.340
VND/USD, thap hon 50 dong so vdi ty gid tran.

Ty gia LNH trong tuan tir 18-22/5/2026 bién dong ting —
giam dan xen. Két thic phién 22/5/2026, ty gia LNH déng
clra tai 26.368 VND/USD, ting 12 dong so voi phién cubi
tuan trude do.

Ty gié trén thi truong tu do ciing dién bién theo xu hudng
ting — giam nhe. Chét phién 22/5/2026, ty gia ty do giao
dich mua va ban tai 26.457 VND/USD va 26.557
VND/USD, gidm 18 dong ¢ chiéu mua vao va 38 dong ¢
chiéu ban ra so véi phién cudi tudn trude dé.

Nguoén: sbv.gov.vn, VNBA téng hop
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C.

Dién dan WFIS 2026: Nganh Ngan hang
truéc yéu cau chuyén d6i sang md hinh
ngan hang théng minh

Ngay 19/5/2026, tai Ha Ngi, Hiép hoi Ngdn
hang Viét Nam (VNBA) phoz hop cung Cong
ty TradePass khai mac dién dan Déi méi Tai
chinh Thé giéi - World Financial Innovation
Series (WFIS) 2026. Su kién quy tu hon 500
dai biéu cdp cao dén tir hon 100 t6 chire tai
chinh, ngan hang va doanh nghiép cong nghé
trong va ngoai nudc. TS. Pao Minh Tu, Pho
Chii tich kiém Tong Thu ky Hiép hoi Ngdn
hang Viét Nam tham di va c6 bai phdt biéu
khai mac quan trong.

Vietcombank ting toc chuyén déi s6, cing
c6 vi thé din dau ngan hang bén virng
Trong thang 5/2026, Ngan hang TMCP Ngoai
thwong Viét Nam (Vietcombank) tiép tuc ghi
ddu dn véi nhiéu hoar déng néi bt vé chuyén
doi sé, tai chinh bén viing, kién toan nhan sy
va trach nhiém xa héi, qua dé thé hién dinh
hréng phat trién theo mo hinh ngan hang hi¢n
dai, quan tri chuan qUOC té va tang truong gan
Véi phét trién bén viing.

Agribank day manh kién toan mang lwéi,
thiic day chuyén doi so6 va dong hanh phat
trién cong dong

Trong thang 5/2026, Ngan hang Nong nghiép
va Phat trien néng thén Viét Nam (Agribank)
lién tiép triéen khai nhiéu hoat déng trong tam
lién quan dén tdi co cdu mang ludi, thiic day
ngan hang sé, tang cwong hep tac phuc v khu
viee “tam néng” va day manh cdc chiwong
trinh an sinh x& hgi, gido duc, céng dong.
BIDV diy manh hegp tac chién lwec, ting
téc chuyén doi sé va lan téa gia tri cong
dong

Trong thang 5/2026, Ngdn hang TMCP Pau
tw va Phat trién Viét Nam (BIDV) ghi ddu dn
véi nhiéu hoat dong néi bt vé hep tac chién
liwoc, chuyén doi so, gido duc tai chinh va
trach nhiém xa hi, thé hién dinh hwéng phét
trién theo md hinh ngan hang hién dai, lay
cdng nghé va khach hang lam trung tam, gan
tang trwong kinh doanh véi phéat trién bén
Virng Va gia tri céng dong.

SHB ting toc chuyén déi toan dién, huéng
téi mé hinh “Ngin hang tim vic quéc gia
thé hé méi”

Ngan hang TMCP Sai Gon - Ha Ngi (SHB)
dang budc vao giai doan chuyén doi manh mé

THONG TIN HOI VIEN

Dién dan WFIS 2026 cho thay nganh tai chinh - ngan hang
Viét Nam dang bude vao giai doan chuyén dbi sau rong,
chuyén tir “sé hoa dich vu” sang md hinh ngan hang thong
minh van hanh trén nén tang dir liéu, Al va két néi sé toan
dién. Trong bdi canh céng nghé lién tuc tai dinh hinh hoat
d6ng tai chinh, yéu cau dit ra khdng chi la thuc ddy ddi méi
sang tao ma con phai nang cao ndng luc quan tri rui ro, bao
dam an ninh mang va cuang ¢ niém tin sb cua khéach hang.
Cac thao luan tai dién dan ciing cho thay, dé thich ung véi
giai doan phat trién méi, nganh ngan hang can tiép tuc hoan
thign thé ché, hién dai hoa ha tang cong nghé, thac day hop
tac gitra ngan hang va doanh nghi¢p cong ngh¢, ddng thoi
xay dung hé sinh thai tai chinh sb an toan, bén viing va lay
khach hang lam trung tam.

Vietcombank dang cung ¢6 md hinh ngan hang hién dai theo
chuan qudc té thong qua day manh chuyén doi s, phat trién
tai chinh bén viing, duy tri chat luong tai san va tang cudng
trach nhiém xa hoi.

Vi nén tang tai chinh virng manh, ning lyc quan tri rai ro
t6t va dinh hudng lay cong nghé, tang truong xanh lam dong
lyc, Vietcombank duoc Ky vong tiép tuc giir viing vi thé dan
dau, dong thoi khang dinh vai tro tién phong trong thuc day
tai chinh bén virng va hién dai hoa dich vu ngan hang.

Cac hoat dong cho thay dinh huéng phét trién dong bo cua
Agribank theo huéng tinh gon, hién dai, 1y khach hang lam
trung tam va gan tang truong kinh doanh véi trach nhiém xa
hoi. Viéc day manh kién toan mang ludi, thic day ngan
hang s6, ma rong hop tac phuc vu khu vyc “tam nong” va
tich cuc trién khai cac chuong trinh an sinh x3 hoi dugc ky
vong sé& gip Agribank tiép tuc cung cé vai tro ngan hang
thuong mai chu lgc trong linh vuc ndng nghiép, ndng thon,
d6ng thoi nang cao ning lyc canh tranh va chat luong phuc
vy khéch hang trong giai doan phat trién méi.

Viéc dong thoi mé rong hop tac chién luoc, day manh
chuyén ddi s6, dau tu cho gido duc tai chinh va tich cuc trién
khai cac hoat dong an sinh x& hoi cho thiy BIDV dang theo
du6i mo hinh phét trién toan dién, két hop giita tang truong
kinh doanh va trach nhiém cong dong.

V6i dinh hudng lay cong nghé, dit liéu va trai nghiém khach
hang 1am nén tang, BIDV dugc ky vong sé tiép tuc nang cao
nang luc canh tranh, mé rong hé sinh théi tai chinh s6 va
cung ¢d vi thé ngan hang thuong mai hang dau trong tién
trinh chuyén do6i s, phat trién bén vitng cua nganh ngan
hang Viét Nam.

SHB dang budéc vao giai doan chuyén doi toan dién véi tam
nhin dai han, déng thoi tai dinh vi thuong higu, dau tu manh
cho céng nghé, ma rong hé sinh thai sé va nang cao ning
luc tai chinh.
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cd vé chién hroc, cdng nghé va nhdn dién
thwong hiéu, Voi dinh huong tro thanh “Ngadn
hang tam véc quoc gia thé hé méi” ddng
hanh cung tién trinh doi méi va Chuyen doi s6
cua nen kinh té Viét Nam.

Co-opBank diay manh chuyén déi s6, mé
rong mang lwéi va gia ting trai nghiém
khach hang

Ngan hang Hop tac xa Viét Nam (Co-opBank)
dang tang toc trién khai nhiéu hoar dong
trong tdm nham thiic ddy chuyén déi so, nang
cao hiéu qua hoat déng cua hé thong quy tin
dung nhan dan (QTDND) va mo rgng kha
ndang tiép cdn dich vy tai chinh hién dai tai
khu vuc nong thon. Cac chwong trinh dwoc
triéen khai trong thang 5/2026 cho thdy dinh
hréng phat trién cia Co-opBank theo hiréng
hién dai, an toan, ldy thanh vién va khach
hang lam trung tam.

OCB tiing toc chuyén ddi sb, kién toan nhan
sw va mé rong hep tac quoc té

Ngdn hang TMCP Phwong Dong (OCB) dang
buoc vao giai doan tang toC chién lwoc mai
véi hang loat hoat déng néi bdt lién quan dén
kién toan nhan sw cdp cao, thiic day chuyén
doi s6, md réng hop tac quac té va trién khai
cac hoat déng cong dong quy mé lon.

Bac A Bank day manh tin dung ban Ié, mé
réng san pham sé va tang cwong bao mat
khach hang

Ngdn hang TMCP Bic A (Bac A Bank) dang
trién khai dong thoi nhiéu chwong trinh tin
dung, huy déng vén, wu dai ngan hang $6 va
canh bdo an toan giao dich nham mé réng
hoat dong ban lé, gia tang trai nghiém khdch
hang va thic ddy chuyén doi so trong nam
2026.

KienlongBank day manh chuyén déi sé, mé
rong tin dung xanh va hé trg doanh nghiép
ting truéng bén virng

Ngan hang TMCP Kién Long (KienlongBank)
dang tang toc trién khai cdc chieong trinh tin
dung va gidi phdp tai chinh theo hwéng s6
héa, xanh héa va dong hanh cing doanh
nghiép trong qud trinh chuyén déi mé hinh
hoat dong.

Véi chién lugc ldy céng nghé, dit liéu va hé sinh théai khéach
hang lam trung tdm, SHB khdng chi hudng téi néng cao
hiéu qua hoat dong va trai nghiém khach hang ma con tirng
budéc hién thuc hda muc tiéu tro thanh “ngan hang tam vac
qudc gia thé hé mai”, qua d6 déng vai tro tich cuc trong tién
trinh chuyén doi s va phét trién bén virng caa nén kinh té
Viét Nam.

Nhitng hoat dong trién khai thoi gian qua cho thiy Co-
opBank dang ddy manh chuyén di s6 trong khu vuc tai
chinh hgp tac, hudng téi xay dung hé sinh thai ngan hang
hién dai cho hé théng QTDND va khach hang khu vuc ndng
thon.

Viéc dong thoi thuc day ngan hang sé, mé rong mang ludi
hoat dong va nang cao trai nghiém khach hang dang gitp
Co-opBank ting budc khiang dinh vai trd ngan hang dau
méi caa hé thong QTDND trong giai doan méi. Cac chuong
trinh thic diy CASA, phét trién dich vu s6 va ma rong kha
ning tiép can tai chinh hién dai khéng chi gép phan nang
cao hiéu qua hoat dong cua hé thdng tai chinh hop tac ma
con thuc day tai chinh toan dién, dap vung tét hon nhu cau
cua nguoi dan tai khu vuc nong thon, ving sau va ving xa.
Viéc dong thoi diy manh chuyen doi s6, kién toan doi ngii
lanh dao, mo rong hop tac quc té va ting cudng hoat dong
cong dong cho thiy OCB dang ting toc trién khai chién luoc
phat trién toan dién trong giai doan méi. Véi dinh hudng lay
cong nghé, dit licu va trai nghiém khach hang lam trong tdm,
clng nén tang tai chinh tang truong tich cuc, OCB duoc ky
vong sé tiép tuc nang cao nang luc canh tranh, mé rong hé
sinh thai dich vu va khang dinh vi thé trong nhdm ngan hang
tién phong vé d6i mai va phat trién bén viing.

Thong qua viéc dong thoi ddy manh tin dung bén l¢, da dang
hoa san pham huy dong, mo rong hé sinh thai ngan hang sé
va tang cuong bao mat giao dich, Bac A Bank dang tu:ng
budc cang cb nén tang phat trién theo hudng hién dai va lay
khach hang lam trung tam.

Trong b6i canh nhu cu tai chinh ca nhan va xu huéng giao
dich s6 ngay cang gia tdng, cac giai phap linh hoat vé vén,
tiét kiém va thanh toan sé dugc Ky vong s& gilip ngan hang
nang cao nang luc canh tranh, mao rong tép khach hang va
thiic day ting truong bén viing trong giai doan méi.
KienlongBank dang timg budc chuyén doi theo mo hinh
ngan hang s toan dién va bén viing thong qua day manh tin
dung xanh, mg dung Al va phét trién hé sinh thai so.

Tir cac g6i vay hd trg ho kinh doanh dén tin dung theo tiéu
chi ESG, ngan hang cho thay dinh huéng nang cao hiu qua
quan tri, m¢ rong du dia tang truong va dong hanh cung
khach hang trong qua trinh chuyen 601 gop phan thuc day
tai chinh toan dién va phat trién kinh té bén viing.

Nguon: Théng tin cdc ngdan hang thwong mai
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D. VAN BAN MOI BAN HANH, PANG DU THAO

*VAN BAN MOI BAN HANH

Co
guan

Vian ban

Ngay ban
hanh

Nguén

NHNN

Vin ban hop nhat sé6 44/VBHN-NHNN quy dinh cac gi6i han, ty 1é bao
dam an toan trong hoat dong ctiia ngan hang, chi nhanh ngan hang nudc
ngoai

CP

Nghi dinh s»é 157/2026/ND-CP vé thanh toan, quyét toan von ngan sach
nha nudc dé cap bu lai suat cho cac ngan hang thuong mai thuc hién cac
chinh sach tin dung vu dai cua Nha nudc

Nghi dinh s6 175/2026/ND-CP quy dinh vé t6 chtrc, hoat dﬁ)ng cua chuong
trinh, du an tai chinh vi mo6 cua t6 chirc chinh trj - xa héi, t6 chire phi chinh
phu

15/05/2026

sbv.gov.vn

BXD

Vian ban hop nhat s6 24/VBHN-BXD quy dinh chi tiét mot s6 diéu cua
Luat Nha & vé phat trién va quan ly nha ¢ xa hoi

18/05/2026

chinhphu.vn

NHNN

Thong tu s6 09/2026/TT-NHNN quy dinh vé viéc luu ky va st dung gidy
to c6 gia tai Ngan hang Nha nudc Viét Nam

Thong tu s6 16/2026/TT-NHNN sura doi, bo sung mot s6 diéu ciia Thong
tu s6 25/2013/TT-NHNN cua Thong doc Ngan hang Nha nude Viét Nam
quy dinh viéc thu, doi tién khong du ti€u chuan luu thong

Thong tu s0 20/2026/TT-NHNN stra doi, bd sung mot s diéu cua Thong
tu s0 22/2015/TT-NHNN quy dinh hoat dong cung trng va stir dung séc

Thong tu s6 21/2026/TT-NHNN sura ddi, b6 sung Piéu 15 Thong tu sd
15/2024/TT-NHNN quy dinh vé cung trng dich vu thanh toan khong dung
tién mat

Thong tur s6 22/2026/TT-NHNN sira doi, bo sung mot s6 dicu ctia Thong
tu s0 40/2024/TT-NHNN quy dinh vé hoat dong cung tng dich vu trung
gian thanh toan

19/05/2026

sbv.gov.vn

* VAN BAN DU THAO

Co
guan

Van ban

Ngay bat
dau xiny
kien

Nguon

BTC

Du thao Nghi dinh quy dinh viéc chao ban trai phiéu ra cong ching cua
doanh nghiép dy an dau tu theo phuong thire doi tac cong tu

14/05/2026

Du thao Thong tu quy dinh giao dich dién tir trén thi truong ching khoan

18/05/2026

mof.gov.vn

NHNN

Ban tong hop y kién gop ¥ ddi véi du thao Thong tur sira doi, bo sung mot
S0 diéu cua Thong tu so 27/2024/TT-NHNN, b6 sung béi Thong tu so
28/2025/TT-NHNN (du thao Thong tu’)

BTC

Du thao Quyét dinh thay thé Quyet dinh s6 33/2016/Qb- -TTg ngay
19/8/2016 cua Thu tudng Chinh pha vé viéc ban hanh Quy ché cung cép,
su dung thong tin to khai hai quan dién tir

19/05/2026

sbv.gov.vn

mof.gov.vn

NHNN

Bang tong hop y kién, tiép thu, giai trinh dbi véi du thao Thong tu sira doi,
b sung mot sé diéu cua Thong tu s6 36/2024/TT-NHNN va Thong tu sb
14/2024/TT-NHNN (dy thao Thong tu)

Du thao Théng tu bai bo mot s6 Thong tu, Quyét dinh linh vuc thué cua Bo
Tai chinh

sbv.gov.vn
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BTC

Du thao Nghi dinh stra ddi, b6 sung Nghi dinh s 46/2020/ND-CP va Thong
tur stra d6i, bd sung Thong tu sé 42/2020/TT-BTC quy dinh chi tiét vé cac
chi tiéu thdng tin va biéu mau ching tir dung dé thyc hién thi tuc qua canh
hang hoa théng qua Hé théng qué canh Hai quan (ACTS)

20/05/2026

mof.gov.vn

NHNN

Thong tu stra di, b6 sung mot s6 dieu cua Thong tw s6 41/2024/TT-NHNN
ngay 17/7/2024 quy dinh vé gidm sat va thuc hién giam sat cac hé thong
thanh ton quan trong, hoat dong cung tng dich vu trung gian thanh toan

21/05/2026

sbv.gov.vn

Thong tin lién hé:

BAN BIEN TAP BAN TIN
bia chi: 193 Ba Triéu, Phuong Hai Ba Trung, TP. Ha Noi.
Dién thoai: 0983.534.586; (024) 3 821 8733 | Email: vnbal994@gmail.com | Website: www.vnba.org.vn
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