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Kinh té€ ASEAN+3: Tang trudng kinh té vuot ky vong, lam phat dn dinh
& duéi mire trung binh dai han

EU va An D6 hoan tat FTA, loai bé thué quan cho hon 90%
hang héa

Lai suat VND LNH tang manh qua hau hét cac phién & tat ca
cac ky han tir 1 thang tré xudng

Phan dau dén 2030 c6 it nhat 3 NHTM Nha nuéc thuéc nhém
100 ngan hang 16n nhat khu vuc Chau A vé téng tai san
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BAN TIN KINH TE - TAI CHINH - TIEN TE
Tuan 4 thang 1 (26-30/01/2026)

CAC THONG TIN CHINH

Kinh té - tai chinh, ngan hang Viét Nam

- Phan dau dén 2030 c6 it nhat 3 NHTM Nha nudc thudc nhém 100 ngan hang 16n nhat khu
vuc Chau A vé tong tai san;

- Viét Nam sé& ching kién ting trudong thuong mai rat nhanh trong 15 niam t4i;

- Nhiéu ngan hang tiép tuc dua lai suat huy dong vuot mbc 7%/niam;

- Tin dung 2026 s& tap trung vao chat lugng;

- L&i suat VND LNH tang manh & tat ca cac ky han du6i va bang 01 thang;

- NHNN bom rong gan 46.400 ty dong ra thi truong qua kénh OMO;

- Ty gié trén thi truong ty do tuan qua giam 4 phién dau tuan.

Kinh té - tai chinh thé giéi

- EU va An D6 hoan tat FTA, loai bo thué quan cho hon 90% hang hoéa;
- Kinh té M¥: Ap lyc lam phat van nong, tham hut thuong mai néi rong;
- Kinh té khu vic EURO ting trudng vuot ky vong;

- Kinh té Nhat Ban: Tiéu dung yéu, lo ngai tai khoa;

- Kinh té Trung Quéc ¢6 dau hiéu hut hoi;

- Kinh té¢ ASEAN+3 tang truong kinh té vuot ky vong;

- Lam phét duy tri 6n dinh ¢ dudi muc trung binh dai han;

- FED: Giir nguyén li suat & muac 3,5%-3,75%;

- ECB: C0 thé cat giam I3i suat sém hon do EURO 1én gia manh;

- BOJ: Gitr nguyén l&i suit co ban, nang du béo tang truong kinh té;

- Gia vang thé gi6i trong tun c6 phién 1én cao nhat moi thoi dai va giam manh nhat tir 1980.

Thong tin hoi vién

- Agribank khoi dong 2026, diéu hanh quyét liét va lan toa trach nhiém xa hoi;

- Vietcombank dday manh sé hoa san pham tai chinh, lan toa trach nhiém vi cong ddng;

- BIDV ting tbc nim 2026, ddong hanh SME va phat trién bén viing;

- VietinBank dong hanh ho kinh doanh, dan dat vén ha tang va phét huy sic tré tién phong;
- 7 ngan hang bao Iai trén 20.000 ty dong nam 2025. ..



A. THONG TIN KINH TE - TAlI CHINH THE GI0I

. Kinh té thé gioi

Tudn giao dich cudi thang 1/2026 (26-31/01/2026) chirng kién nhitng bién dong manh me 5 vé cdu triic chinh
sach (nhdn sw moi cua Fed) va sw phan hoa sdu sdac trong da tang truong kinh té giita phuong Tay va
phrong Péng. Hoat déng kinh té toan cau tudn qua néi bt véi sw kién EU va An D hoan tat thoa thudn
thwong mai tw do, loai bé thué quan cho hon 90% hang héa. Pady la buéce di chién hege nham giam phu
thudc vao My va Trung Quoc trong boi canh chii nghia bao hé gia ting.

Trong khi Chdu Au dén nhan tin vui vé GDP va My doi mdt voi dp luc gid san xudt (PPI) tang néng, thi
Trung Quéc lai ghi nhdn si suy yéu dong loat trong cdc chi s6 qudn tri mua hang (PMI).

Kinh té¢ M§: Ap luc lam phat vin nong,
Tham hut thwong mai néi rong

Vé mat kinh té chinh tri, Tong thong Trump da
dé cir cuu Thong doc Fed Kevin Warsh lam
Chii tich Fed tiép theo, mét dong thai dwoc thi
trwong danh gid la "diéu hau" hon.

Vé mat kinh té tai chinh, rii ro lam phat quay
tré lai khi chi s6 gid san xudt (PPI) tang manh
hon dw bao, lam phirc tap thém bai todan lai
sudt ciia Fed; Tham hut thwong mai lon khi
xudt khdu giam.

Kinh té khu viee EURO: Ting truéng vuot
ky vong
GDP tang vugt ky vong

Euro Area Full Year GDP Growth (%)
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Kinh té Nhat Ban: Tiéu dung yéu, lo ngai
tai khoa

Doanh thu ban 1¢é bat ngé giam

Dit liéu tudn nay cho thiy nén kinh t& My van dang ting
trudong nong & mot so khu vuc, nhung di kém vai chi phi gia
tang.

Lam phat gia san xuat (PPI) thang 12 ting 0,5% (du bao
0,2%). Dang lo ngai hon, PPI 161 tang to1 0,7%, mic tang
manh nhat ké tir thang 7, cho thay 4p luc lam phat dang n
sdu vao nén kinh té.

Tham hut thuong mai thang 11/2025 néi rong 1én 56,8 ty
USD (tang 94,6%) - muc cao nhat trong vong 4 thang qua.
Nhap khau tang 5% nho nhu cau dugc pham va may tinh ,
trong khi xuat khau giam 3,6% xudng 292,1 ty USD tir mirc
dinh ky luc. Pang chu y, xuét khiu vang phi tién té, kim loai
quy khac va dau tho déu giam, riéng dau tho giam 1,4 ty
USD (s6 liéu céng bé ngay 29/01/2026 ciia Co quan Phdn
tich Kinh té).

Don dét hang nha mady tang 2,7% yly trong thang 11/2025.
Nang suat lao dong Quy 3/2025 tang manh 4,9% yly.

Chau Au dang cho thay strc bat tot hon du bao bat chip cac
de doa thué quan.

GDP Quy 4 tang 0,3% (quy/quy) va ca nam 2025 tang 1,5%,
vuot dy bao cua Uy ban Chau Au Tay Ban Nha 1a dau tau
tang trudng trong cac nén kinh té 16m.

Ty 18 that nghiép giam xudng 6,2% trong thang 12, gan mitc
thap ky luc.

Chi s6 Cam tinh Kinh té (ESI) dat mitc cao nhat 3 nam (99,4
diém).

Doanh thu ban 1é thang 12/2025 bat ngd giam 0,9% yly, dao
chiéu sau dot ting thang trudc. Pay 1a lan giam doanh thu
ban 1¢ dau tién ké tir thang 8/2025. So vdi thang trudc,
doanh thu ban 1¢ gidam 2,0% sau khi tdng 0,7% trong thang
11 (s6 liéu dd dugc diéu chinh ting), ddnh dau lan giam
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Japan Retail Sales (%)

Kinh té Trung Quéc: Nén kinh té c6 dau
higu hut hoi

PMI ciaa Trung Quéc lai suy giam

PMI tong hop cac nén kinh té 16n
(12/2023-01/2026)
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Kinh té ASEAN+3: Ting trwéng kinh té
vugt ky vong

Tang truéng kinh té (GDP) cia khu vuee
ASEAN+3 ’ndm 72025 vieot ky vong, d‘u’,o? ho
tro boi xuat khau cong nghé on dinh, dau tu

doanh thu hang thang dau tién trong vong bén thang qua.
San lugng cong nghiép giam nhe 0,1% trong thang 12/2025.

Loi suat trai phiéu chinh phu dang chiu ap luc gia ting khi
lo ngai no cong ting trong bdi canh Thu tuéng Takaichi
chuén bj cho bau ctr som (08/02/2026) dang dé xuit tam
dirng thué thyc pham.

San xudt va dich vu déu suy giam

Chi s6 nha quan tri mua hang (PMI) thang dau nim 2026 do
Cuc Théng ké qubc gia (NBS) cong bd cho thay nén kinh té
dang bi hut hoi ro rét.

PMI cua ca khu vuc san xuat va dich vu déu suy giam. PMI
san xuat giam xudng 49,3 (dudi mbc 50), PMI phi san xuat
(Dich vu) ciing giam con 49,4. Nguyén nhan do nhu cau sau
mua nghi I& giam va thoi tiét lanh bat thuong.

Thi trwong bét dgng san van tiép tuc khé khin

Sy suy thodi cua thi truong bat dong san Trung Quéc bat dau
tir ndm 2021 - giai doan dai nhat va sau sac nhat - va 1a ganh
nang 16n nhat d6i vai nén kinh té trong vai nam qua, véi rat
it dau hiéu phuc hoi trong tuong lai gan.

Gia nha trung binh ndm 2025 d3 giam xuéng muc ting thay
vao nam 2018, trong khi doanh s6 ban nha méi tinh theo dién
tich san da lao dé¢ khoang 50% so véi dinh, quay trd lai muc
ctia nam 2009. Gi& bat dong san/nha & ngan hang tich thu,
phat mai du giam gia téi 30% nhung van khé thanh khoan.

Chuyén gia UBS du béo gia bat dong san Trung Quéc sé tiép
tuc giam toi 10% vao nam 2026 va 5% nira vao nam 2027.
Thi truong bat dong san van dang trong tinh trang du cung -
bao hiéu mot chu ky xir Iy ng xau rong hon trong hé théng
ngan hang.

Loi nhudn cong nghiép ting nhe

Diém sang hiém hoi la lgi nhuan céng nghiép nam 2025 ting
0,6% - tang lan dau tién tr nam 2021.
Nguon: BLS/IEUROSTAT/NBS/Tradingeconomics

e GDP nim 2025 uéc dat 4,3% va du kién dat 4,0% vao
nam 2026 — diéu chinh tang 0,2 diém % cho c4 hai nim so
v6i Bao céo cdp nhat dua ra hoi thang 10/2025 — voi su
giam tdc vao nam 2026 phan anh ky vong vé nhu cau bén
ngoai yéu hon. (Nam 2024, GDP khu vuc dat 4,2%).

e Lam phat (CPI) nam 2025 wéc ¢ muc 0,9% va du kién s&
tang nhe 1én 1,2% trong nam 2026. CPI thap va 6n dinh
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manh mé vao ASEAN va tac dong thué quan it
nghiém trong hon so voi du kién ban dau.

Lam phat duy tri én dinh ¢ dwéi mirc trung
binh dai han.

Duw bao tang truéng

Economy

kinh té va lam phat 2025-2026 (thang

Gross Domestic Product
(Percent, year-on-yaar)

AREQ October Update AREOQ January Update
2024
4.2

4.1 3.8 4.3 4.0

ctia khu vuc do gia ning luong va thuc pham toan cau &
mirc thip cing véi nhu cau ndi dija 6n dinh. Su ting nhe
vao nam 2026 chi yéu xudt phat tir viéc diéu tiét tro gid ¢
mot s6 nén kinh té. Nhin chung, ap luc lam phat van duoc
kiém ché t6t, v6i mirc CPI tong thé duy tri dudi 2% trong
sudt thoi gian dy bao.

e Rui ro d6i voi trién vong cua khu vuc da trd nén can bang

hon nhung sy bat én van & mic cao. Cac mdi quan ngai
chinh 13 chinh sach kho luong cua My, kha ning diéu
chinh nhu cau cong nghé¢ va su bién dong cua thi truong
tai chinh toan cau.

1/2026 so voi thang 10/2025)

Consumer Price Index
(Percent, year-on-year)

AREOQ October Updata AREO January Update

ASEAN+3 1.2 1.0 1.1 0.9 12
Plus-3 4.0 3.7 4.2 3.9 0.7 0.6 0.7 0.6 0.8
China 5.0 4.8 4.4 5.0 4.8 0.2 0.0 0.4 0.0 0.4
Hong Keng, China 25 2.4 2.0 31 27 1.7 1.8 1.8 1.4 17
Japan 0.2 1.0 0.6 1.2 0.8 27 3.0 21 31 22
Korea 20 0.9 1.7 1.0 18 23 20 1.8 2.1 19
ASEAN 4.9 4.6 4.3 4.8 4.6 31 2.5 2.8 2.3 2.7
Brunai Darussalam 4.1 1.2 1.8 0.1 16 -0.4 0.0 0.3 -0.3 0.5
Cambodia 6.0 4.9 5.0 4.8 51 0.8 26 2.3 25 23
Indonesia 5.0 5.0 4.9 5.0 50 23 1.9 22 18 25
Lao PDR 4.3 4.4 4.2 4.6 4.6 233 8.5 [ .7 6.8
Malaysia 5.1 4.3 4.0 4.9 4.4 1.8 1.6 2.0 1.4 20
Myanmar 29 -1.0 1.5 -15 25 29.8 30.0 28.0 28.0 22.0
The Philippines 5.7 5.6 5.5 52 5.3 32 1.8 32 1.7 32
Singapore 4.4 28 1.7 4.8 20 2.4 0.9 [UR:] 049 14
Thailand 25 2.2 1.9 22 1.7 0.4 0.5 0.8 -0.1 0.3
Vietnam 71 7.5 6.4 8.0 T8 38 33 2.9 33 3.0

Revised upwards from October

Il.  Thitrwong tai chinh

Pong thai chinh sach cac NHTW lén

FED: Giir nguyén l&i suat & muc 3,5-3,75%

Cuc Du trir Lién bang My (Fed), nhuw ky vong
ciia thi trwong, da giit nguyén ldi sudt co bdn
trong pham vi tir 3,5% - 3,75%. Quyét dinh
nay da cham dirt ba lan giam ldi Suat lién tiép
dé phong ngira nhitng suy thodi tiém tang trén
thi truong lao dong. Fed dong thoi ciing nang
danh gia trién vong tang trueng Kinh té My tir
“trung binh" lén "vitng chac".

Ong Kevin Warsh duoc dé cir lam Chu tich
Fed tiep theo. Thi truong danh gia ong cd
quan diém "dieu hau" (ung ho ky lugt tai

Revised downwards from October

Maintained from October

Nguén: AMRO

Chu tich Fed Jerome Powell cho biét sau khi cac nha hoach
dinh chinh sach ha li suat 25 diém co ban trong ba cudc
hop trude d6, ho "nhan thay 1ap truong chinh sach tién té
hién tai 1a phu hop dé thiic day tién trinh huéng téi ca muc
tiéu tdi da hoa viéc lam va muc tiéu lam phat 2%".

Sau khi cit giam 1ai suat 175 diém co ban vao cudi nim
2024 va 2025, ngan hang trung wong dang & vi thé tot dé
"dé dit liéu tu noi 1én tat ca" khi can nhic cac dong thai 1ai
suét tiém nang tai cac cudc hop chinh sach trong tuong lai.

"Quan diém cua Fed van khong thay d6i — 14i suat co thé sap

dugc giam, nhung cac nha dau tu s€ phai kién nhan...Mac

du vi¢c tam dung cua Fed c6 thé khong 1am hai long tat ca
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chinh), khién loi sudt tréi phiéu ting ngay sau
tin tic.

ECB: C6 thé cat giam li suat sém hon do
EURO Ién gia manh

BOJ: Giir nguyén lai suat co ban, nang dw
bao tiang trwéng Kinh te

Bién bdn hop thang 12 cho thdy céac thanh
Vién Ngan hang Trung wong Nhdt Ban (BOJ)
1ing hé viéc tiép tuc tang 1di sudt néu lam phét
di dung huéng du bdo. Tuy nhién, chinh sach
tai khda mg réng cua chinh phu moi dang la
bién s I6n.

Dién bién thi trwong tai chinh noi bat
Thj truwong Tién té

Chi s6 Dollar Index gidm khodng 2% trong
thang 1 (thang gidm nhiéu nhdt ké tir thing
6/2025) do tam ly "ban tai san My" va lo ngai
vé su doc ldp cua Fed.

Pong Euro cham mitc cao nhdt gan 4 nam
(trén $1,19), huong loi tur sy suy yéu cia USD
va thoa thugn thwong mai voi An Do.

Péng Nhén dan té (giao dich quoc 1é) ting gid
thang thur 4 lién tlep bat chdp né lwc kim ham
ciia PBoC (thiét ldp ty gid tham chiéu thdp
hon hon thi truong).

moi nguoi, nhung no van mo dudng cho viée cit giam 14
suat vao cudi nam nay", Ellen Zentner, chién lugc gia kinh
té truong cua Morgan Stanley Wealth Management cho
biét.

Viéc Fed gitr nguyén lai suat da thic day ky vong cua thi
truong rang lai sudt sé tiép tuc khong thay d01 khi ngan hang
trung wong to chirc cudc hop chinh sach tlep theo vao thang
3. Cong cu CME FedWatch hién cho thiy xac suat 1i suat
duy tri & mirc hién tai trong cudc hop ké tiép vao thang 3 1a
86%.

Giit quan diém "kién nhan", chua voi cat giam thém du lam
phat 6n dinh, do lo ngai rai ro dia chinh tri. Tuy nhién, mot
sb thanh vién bit dau lo ngai déng Euro qua manh (vuot
$1,20) c6 thé budc ho phai cat I&i suat sém hon.

Ngan hang Trung wong Nhat Ban (BOJ) giir nguyén 4i suat
ngan han chu chét & mic 0,75% tai cudc hop chinh sach dau
tién cia ndm 2026, duy tri chi phi vay & mac cao nhat ké tir
thang 9 nam 1995, trudc cudc bau cir s6m vao thang 2/2026.
Quyét dinh duoc dy doan rong rdi nay di duoc thdng qua
vai ty 1€ 8-1.

Cac nha hoach dinh chinh sach nhac lai rang 13i suét cé thé
tang thém, sau hai lan tang trong ndm 2025, néu hoat dong
kinh té va lam phat dién bién phu hop véi du bao.

BOJ cling nang du bao tang truéng GDP nam 2025 1én 0,9%
vanam 2026 la 1% (trudc d6 du béo 0,7% va 0,7%); du béo
trién vong lam phat tiéu dung 18i 2026 tang nhe 1én 1,9% tir
murc 1,8% du bao trude do.

N guén : FED/ECB/BOE/BOJ/PBOC

Thi trwong Trdi phiéu

Loi sudt trai phiéu 10 nim ciia My tang 1én 4,27% sau tin
dé ctr Kevin Warsh va dir liéu PPI nong. Nha dau tu lo ngai
vé ky luat tai khoa va lam phat dai han. Trung Quoc tiép tuc
giam nam gitr trai phiéu My xudng murc thap nhat tir 2008.

Con loi suét 10 nam cua Nhat Ban dao dong quanh mirc
2,24%, on dinh lai sau khi cac cudc dau gia trai phiéu thu
hut Iyc cau tét, xoa diu phan nao lo ngai vé ng cong.

Thi truong Co phleu
Két thiic tuan giam diém ching khoan My (Nasdaq giam
1,3% phién cubi tuan) do loi suat trai phiéu ting. Tuy nhién,
tinh ca thang 1, S&P 500 van ting 1,2%.
Tai thi truong chau Au, STOXX 600 tang 0,5% trong phién
cudi tuan nho dir liéu GDP tich cuc. CO phiéu cong nghé
(ASML, SAP) va ngan hang phuc hdi manh.

4



I1l.  Thij trweong hang héa quéc té

Thi truong chimg khoan Trung Qudc giam diém cudi tuin

do hoat dong chdt 1o & nhém co phiéu kim loai va lo ngai

vé quy dinh siét chat giao dich déu co.
Nguon:Bloomberg/CNBC/Reuters

Tuén qua, vang co tuan giao dich day bién’déng. Sau khi 14p dinh cao nhat moi thoi dai & mécr5.608 QSD/OZ
vao thir Nam (29/01/2026), gia vang lao doc hon 8% vao ngay ngay hém sau do hoat dong chot 161, vé quanh

muc 4.900 USD/oz.

Con trén thi truong dau lira, gia dau WTI dao dong quanh 65,5 USD/thung, ghi nhn thang tang tot nhat ké
tur thang 7/2023 trude dién bién rui ro dia chinh tri tai Trung Pong va Iénh trung phat madi cua My.

Gid vang thé giGi trong tudn c6 phién lén cao
nhit moi thoi dai va giam manh nhit tir 1980
Két thic phién giao dich cudi tuan (26-
30/01/2026), gia vang giao ngay giam 9% vé
4.887 USD sau khi c6 luc rét trén 11%. Con
hop dong vang twong lai lao doc gan 11,4%
xuéng 4.745 USD. Nhu vay, gia vang di mat
tong cong hon 800 USD chi trong 2 phién.

Pa giam ban dau dugc kich hoat boi thong tin
vé viée ong Warsh duoc dé cu, sau do tang tbe
trong phién giao dich budi chiéu tai My khi
cac nha dau tur tranh thi chdt 16i.

Dién bién gia vang tuin qua
o
a0
-
.
o
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source: tradingeconomics.com

Gia vang va bac dong loat giam sau trong
ngay 30/01, sau khi Tong théng My Donald
Trump lya chon dng Kevin Warsh cho ghé
Chu tich Fed. Bong thai nay duogc thi truong
danh gia 1 lam diu b6t lo ngai vé tinh doc lap
ctia Fed, dong thoi khién dong USD ting vot.

Dén 7h ngay 31/01/2026, gia vang thé gioi
giam ky luc chi con 4.892 USD/ounce, mat to1
gan 9% chi sau 1 dém.

Gia ddu thé gigi 1én cao nhdt trong vong 6 thang

Két thiic phién giao dich cudi tuan (26-30/01/2026), gia dau
giam nhe trong phién ngay 30/01/2026 nhung van giit quanh
mirc 65,5 USD/thiing - cao nhat trong khoang 6 thang, khi
cang thang 4m i gitta My va Iran tiép tuc hd tro thi trudng.

Két qua khao sat cuia Reuters vai 32 nha phan tich cho thay
da s6 du bao gia dau s& dao dong quanh 60 USD/thing trong
nam nay, khi nguy co du cung duoc cho 13 s& bu trir phan
16n tac dong tir cac rui ro dia chinh tri.

Gia dau tuan qua

Crude Oil WTI

Mar May Jul Sep Nov 2026

source: tradingeconomics.com



Trong khi do, gia bac giao ngay gidm 28%
xubng con 84,63 USD/oz. Hop dong bac
tuong lai lao dbc téi 31,4%, chdt phién tai
78,53 USD/0z — mirc giam manh nhat trong
mot ngay ké tir thang 3/1980. Trong tuan, da
c6 luc gia bac giao dich theo hop dong twong
lai giam t61 hon 37%.

Nguon: OPEC/KITCO/Bloomberg



DU LIEU THI TRUONG TAI CHINH - TIEN TE - HANG HOA QUOC TE
TUAN 4 thang 1 (26-30/01/2026)

Lai suat dieu hanh ciaa mgt so NHTW Ty gia USD véi mgt so dong tien chi chot
Lai sudit , Phinhop | | Cap tiénte | o oo | 4% | 4% | fig, | L2
NHTW | Quéc gia hién ap Lal'suat, T.l:m gun Ch,mh chi chot tuan thang nim nam
© truée dé di€u chinh sach EURUSD
dung shp téi 1.18500 0.24% 0.93% 0.93% 14.32%
FED My 3.50%-3.75% | 3.75%-4.00% 10/12/2025 | 18/03/2026 GBPUSD 1.36817 0.33% 1.65% 1.65% 10.37%
ECB  [EURO Zone 2 00% 2 250 05/06/2025 | 05/02/2026 AUDUSD 0.69588 0.95% 4.29% 4.29% 11.87%
BOJ  Nhat Ban 075% 050% 19/12/2025 | 19/03/2026 USDJPY 154.783 -0.61% -1.26% -1.26% -0.23%
B ; ; Khéng USDCNY 6.96031 0.15% -0.23% -0.23% -4.94%
PBOC _[r/Quoe 3.00% 310% 20/05/2025 T/bao USDCAD 1.36112 -0.64% -0.80% -0.80% -6.42%
’ 03/02/2026
RBA Uc 3.60% 3.80% | 12/08/2025 USDKRW | 1450.81 0.31% 0.71% 071% | -0.46%
BoE  Anh 3.75% 400% |  18/12/2025 | 05/02/2026 DXY 96.991 -0.62% | -1.35% | -1.35% | -10.50%
BOK  [Han Quéc 2.50% 2.75% 29/05/2025 | 26/02/2026 USDSGD 1.27348 0.01% -0.99% -0.99% -6.22%
BI Indonesia 5.00% 550% | 20/08/2025 | S thgg%
Lgi tic trai phieu chinh phi mét s6 nwéc Chi so chitng khoan mgt so thi truwong lon
X S . ) ) o) o 1/ 0 . +/-0
Tréi phicu CPky| - Lgi | +/ % | +/.9% | vt |+ % Chish | +1%1 | +-%1 | +-%sv | +-%sv | TP
han 10 nim suat tuan thang | daunim nim Lk X . A o < sv3
e chii chot tuan thang |dau nam 1 nim <
United States 4.2380 0.01% 0.07% 0.07% -0.30% nam
United Kingdom 4.5299 0.00% 0.05% 0.05% -0.01% Dow Jones 0.42% HLOS% LTS +9.76% 4357
S&P 500 +0.34% +1.17% +1.37% | +14.87% | +66.02%
Japan 2.2501 -0.01% 0.18% 0.18% 1.01%
Australia 4.8050 0.00% 0.05% 0.05% 0.37% Nasdaq 011% 0.97% 0.95% +19.54% +92.30%
Germany 2.8446 -0.06% -0.02% -0.02% 0.39% DAX 145% 0-00% 0.20% 12.92% 58.22%
China 1.8030 -0.03% -0.06% -0.06% 0.18% FTSE 100 079% 2.74% +2.94% 17.86% +30.73%
Singapore 2.0720 -0.06% -0.15% -0.15% -0.83% CAC 40 -0.20% -0.84% -0.28% +2.22% +13.40%
South Korea 35770 -0.02% 0.19% 0.19% 0.72% Nikkei 225 +1.32% +5.93% +5.93% | +34.75% |  +94.50%
Vietnam 4.1780 0.00% -0.01% -0.01% 1.12% Shanghai -0.44% +3.76% +3.76% +26.68% +25.33%
Indonesia 6.3460 -0.07% 0.23% 0.23% -0.64% Hang Seng +2.38% +3.98% +6.85% |  +35.41% | +24.72%
Thi trweong hang hoa the gioi
+_% +_% +_% tir +_% +_% +_%
1. Niing luong Gia tuan thang diu nim nim 4. Khoing séin- ) +_% +_% Tir dau nim
Néng san Gia tuan thang niam
Dau thd usp/ebl | 65.210 6.78% | 1357% | 1357% | -10.09% Pong
- USDILbs 5.9240 -1.60% 4.09% 4.26% | 37.32%
K Iga 0, 0, 0, 0,
USD/MMBtu 4.3540 20.64% 18.12% 18.12% 43.04% Thép CNY/T | 3125.00 -0.13% 0.94% 0.94% -4.08%
Xing USD/Gal 1.9485 5.26% 13.89% 13.89% -6.65% Quing sat 790,50 057% 0.13% 013% 1.80%
Than USD/T 111.75 2.01% 4.78% 3.95% -4.41% $IT
2. Kim loai quy Chi usp/T 2001.80 -1.59% 0.17% -0.17% 2.36%
Vang usDit.oz 4887.07 -2.02% 13.13% 13.13% 74.72% Nhém usp/T 3117.65 -1.82% 4.06% 4.06% 20.13%
Bac USD/t.0z 84.634 -17.79% 18.77% 18.77% | 170.58% Thiée USD/T 55084 6.18% 31.30% 35.82% | 81.98%
Lithium cnvir 160500 -6.14% 35.44% 35.44% 106.70% Kém USD/T 3393.63 3.49% 8.71% 8.71% 23.38%
Platin sort.oz 2121.60 -22.61% 2.49% 2.49% 105.48% Nikel USD/T 17555 -6.17% 4.81% 4.81% 15.27%
+_% Gi4 tuan Gi4 tuin Ghi cha
+/ % +/ % + % tir nim 5. Nong san — Thily sin nay truge
3. Nong san Gia tuin thang diu nim trude Indonesia — Black 6732 6,647
Tieu |Pepper ’ ’
Sita USD/CWT 14.62 -0.48% -3.94% 3.94% | -28.26% USS/kg  Brazil Black - Pepper 6,150 6,000
IASTA 570 ’ !
ga(t’ /S:: N 191.30 5.34% 6.34% 6.34% -4.01% An D - 7,130 7,130
ents/kg Garbled/Ungarbled 6,930 6,930
Coffee USD/Lbs 333.40 -4.99% -4.40% -4.40% -11.72% Piéu  [Kunming/ Trung 1560 1335
N US$/kg Qudc ' :
- 0 - 0, - 0 - 0 = —
BoOng USDI/Lbs 63.075 1.15% 1.86% 1.86% 4.29% Kolar/An DG 1,200 1,385
Vietnam (US$/ki
Gao USD/cwt 10.9850 3.10% 14.49% 14.49% -20.66% . i (US$/kg) 1,670 1,685
Ca da tron[Thaj Lan (US$/kg) 1850 1880
Pudng USD/Lbs 14.26 -3.19% -5.00% -5.00% | -26.45% _ ] ’ '
TOm chan [Pradesh (An Do) 4,470 4,485
Cheé INR/Kgs 160.32 -2.69% -12.53% | -12.53% 4.74% trang _ _
Ussikg [POng Java (Indonesia) 4,440 4,450
Ngb usb/BU 428.2500 -0.52% -2.73% -2.73% -11.15% 30con

Nguon: Tong hep tir Tradingeconomics, Investing/ Tridge.com/ Ipscnet.org/giacaphe.vn/Vasep.com.vn; 31/01/2026
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https://www.global-rates.com/en/interest-rates/central-banks/central-bank-america/fed-interest-rate.aspx
https://www.global-rates.com/en/interest-rates/central-banks/european-central-bank/ecb-interest-rate.aspx
https://www.global-rates.com/en/interest-rates/central-banks/central-bank-japan/boj-interest-rate.aspx
https://www.global-rates.com/en/interest-rates/central-banks/central-bank-china/pbc-interest-rate.aspx
https://www.global-rates.com/en/interest-rates/central-banks/central-bank-australia/rba-interest-rate.aspx
https://www.global-rates.com/en/interest-rates/central-banks/central-bank-england/boe-interest-rate.aspx
https://www.global-rates.com/en/interest-rates/central-banks/central-bank-south-korea/bank-of-korea-interest-rate.aspx
https://www.global-rates.com/en/interest-rates/central-banks/central-bank-indonesia/bi-interest-rate.aspx
https://tradingeconomics.com/euro-area/currency
https://tradingeconomics.com/united-kingdom/currency
https://tradingeconomics.com/australia/currency
https://tradingeconomics.com/japan/currency
https://tradingeconomics.com/china/currency
https://tradingeconomics.com/canada/currency
https://tradingeconomics.com/south-korea/currency
https://tradingeconomics.com/united-states/currency
https://tradingeconomics.com/singapore/currency
https://tradingeconomics.com/united-states/government-bond-yield
https://tradingeconomics.com/united-kingdom/government-bond-yield
https://tradingeconomics.com/japan/government-bond-yield
https://tradingeconomics.com/australia/government-bond-yield
https://tradingeconomics.com/germany/government-bond-yield
https://tradingeconomics.com/china/government-bond-yield
https://tradingeconomics.com/singapore/government-bond-yield
https://tradingeconomics.com/south-korea/government-bond-yield
https://tradingeconomics.com/vietnam/government-bond-yield
https://tradingeconomics.com/indonesia/government-bond-yield
https://tradingeconomics.com/commodity/natural-gas
https://tradingeconomics.com/commodity/gasoline
https://tradingeconomics.com/commodity/coal
https://tradingeconomics.com/commodity/gold
https://tradingeconomics.com/commodity/platinum
https://tradingeconomics.com/commodity/copper
https://tradingeconomics.com/commodity/steel
https://tradingeconomics.com/commodity/lead
https://tradingeconomics.com/commodity/aluminum
https://tradingeconomics.com/commodity/tin
https://tradingeconomics.com/commodity/zinc
https://tradingeconomics.com/commodity/milk
https://tradingeconomics.com/commodity/coffee

B. KINHTE

. THONG TIN KINH TE VIMO

Phién hop thit nhit ciia Ban Chi dao Quéc
gia vé trién khai Nghi quyét s6 79-NQ/TW
ciia B9 Chinh tri vé phat trién kinh té nha
nwoc

Thii tuéng Chinh phii yéu cau Ban Chi dao tép
trung thdo ludn, déng gop y kién vao: Dw thdo
Nghi quyét ciia Chinh phii ban hanh Ké hoach
hanh dong cua Chinh phu thwc hién Nghi
quyét sé 79- NQ/TW vé phat trién kinh té nha
nuoc (Nghi quyet 79); Dy thao Nghi quyét ciia
Quoc hoi vé mot s6 co ché, chinh sdch ddc biét
phat trién kinh té nha nuéc; Dy thao Quy ché
hoat dong cua Ban Chi dao, dam bao tinh thuc
chat, thiét thuc, hiéu quda, tranh hinh thirc.

- TAI CHINH - TIEN TE TRONG NUOC

Chinh phu da trinh bd Chinh tri xem xét, ban hanh 9 nghi
quyét chuyén dé lién quan cic van dé& quan trong cta dit
nudc va vua trinh Bo Chinh tri dy thao Nghi quyét vé kinh
té c6 von dau tu nude ngoai. Py 13 co s& quan trong, cliing
v6i Nghi quyét Dai hoi 1an the XIV cia Pang dé nudc ta
thuc hién tm nhin téi ndm 2030 va nam 2045, thuc hién 2
muc tiéu 100 nam.
Nghi quyét 79 xac dinh muc tiéu cy thé dén nam 2030 c6 50
doanh nghiép nha nudc vao nhdm 500 doanh nghiép 16n
nhat Bong Nam A; ¢6 tir 1 - 3 doanh nghiép vao nhém 500
doanh nghiép 16n nhat thé gisi; 100% doanh nghigp thuc
hién quan tri doanh nghi¢p hién dai trén nén tang s6; 100%
tap doan kinh té, tong cong ty nha nudc ap dung nguyén tac
quan tri caa OECD.
Nghi quyét dat muc tiéu xay dung mot sé tap doan kinh té,
doanh nghiép nha nudc manh, c6 quy mo lon, cdng nghé
hién dai; c6 nang luc canh tranh khu vure va quéc té; giir vai
tro tién phong, dan dat, dac biét trong cac linh vuc then chét,
chién lugc cua nén kinh té.
Péi vai to chire tin dung nha nudc, ¢d it nhat 3 ngan hang
thuong mai nha nuéc thuéc nhém 100 ngan hang 16n nhat
khu vuc Chau A vé tong tai san; 4 ngan hang thuong mai
nha nudc di dau, tién phong vé céng ngh¢, ning luc quan
tri, cha luc, chu dao vé quy md, thi phan, kha niang diéu tiét
thi truong...

Nguaén:chinhphu.vn



Du bao thuwong mai Viét Nam

Niém tin ngen hgn cia cac nha kinh doanh
Viét Nam van ¢ mic cao, Vol chi so niem tin
thwong mai dat 115 diém.

Thiét bi nghe nhin va thiét bi vién théng la
nhitng linh vuec thiwong mai tang truong nhanh
nhdt. Thuy Si, An D6 va Brazil dan dau xudt
khau.

Tong kim ngach thuwong mai duw Kién ting
187% vao nam 2026

Viet Nam dir kién sé chitng kién sw tang
truong thwong mai nhanh chong trong 15 nam
téi. Tong kim ngach thuwong mai duw kién sé
tang khoang 187% tu 2012 dén nam 2026,
gan gap doi mirc tang truong thirong mai toan
cau. Téang truong duw Kién dat 8,2% trong nam
nam toi va sau do duy tri 6 Muc twong tu nhu
nam 2021 truwoc khi cham lai nhw cac nwoc
chiu A khic trong giai doan 2022-2026,
xuong con khodng 5,3%.

Trung Quéc, My va Nhgt Ban 1a nhigng déi
tdac thwong mai chi dao

Thwong mai Qita cdc doi tac thwong mai
chinh cua Viét Nam dur kién sé tiép tuc manh
mé, ngoai trir Uc, noi xuat khau dau thd dw
kién sé giam. My la diém dén xuat khdu lon
nhat cia Viét Nam, gap khodng hai lan so véi
Nhdt Ban, quéc gia dirng thir hai, tuy nhién
béo cao van dir bao xudt khau sang My sé tiang
truong manh mé ¢ mizc 6,6% trong nam nam
téi. Trung Quéc cing la hanh lang thuong
Mai quan trong doi véi Viet Nam, véi du béo
xuat khdu ting truong Manh 10,2% den nam
2016 va nhdp khdu tang triong 10,4% trong
cung ky.

Huy ddng von ngan hang
Sau dot diéu chinh trong thing dau ndm,

nhiéu ngdn hang tiép tuc dwa 1di sudt huy
dong vieot moc 7%/mam. Voi dot tang lai suat

Thuy Si, An Pé va Brazil ddn dau ting truwéng xudt khau
Thi truong xuat khau ting truéng nhanh nhét du kién 1a
Thuy Si voi muc tang truong khoang 17%, tiép theo 1a An
Do va Brazil véi mie ting truong lan luot 12 14,5% va 14%.
Xuat khau sang Thé Nhi Ky, Hong Kéng va Han Quéc déu
du kién tang truong hon 11% trong 5 nim t4i.
Na Uy du kién dn dau tang truéng nhap khau véi muc ting
truong hon 15%. Brazil ciing c6 mic ting trueang nhap khau
11,5%, twong tu nhu Tho Nhi Ky va An D9, ca hai déu trén
10%.
Thiét bi nghe nhin va thiét bi vién théng la nhitng mit hang
xuat khau ting truong nhanh nhat. Linh kién va thiét bi nghe
nhin cling dugc du bao s€ ting truéng manh mé ¢ mac
16,6% va 14,4%. Thiét bi vién thong dy kién s& chuang kién
su ting truong xuat khau va nhap khau manh mé ¢ mic
15,9% va 12,9%. Sat thép dan dau tang truong nhap khau ¢
muc 13,5%, tiép theo 1a béng va may bay, dy kién ciing s&
tang trudng manh ¢ mac trén 12,5%.

Ty I¢ ting trwéng thwong mai kép hiang nim caa

Viét Nam so véi thé gioi

CAGR 2012-26, Vietnarm and World Compared

(Thé giGi: Mau do; Viét Nam: Mau den)
Tam Iy lac quan dwoc ghi nhgn én dinh tir gigi doanh
nhan Viét Nam
Theo Chi s6 Niém tin Thuong mai (TCI) caa HSBC, niém
tin cua cac doanh nghiép quoc té Viét Nam van 6n dinh va
tuong ddi cao. Chi s6 ndy di ghi nhan diém sb lan luot 13
116, 115 va 115 ké tir nira ddu nam 2011. Mic du giam 8%
S0 Véi nira cudi ndm 2011, 80% sb nguoi duoc khao st van
ky vong khéi lwong thwong mai s& 6n dinh hoic tang truong
trong sau thang toi.
Khao sat cho thay trong ngan han, thuong mai ndi viing s&
van rat quan trong di vai cac doanh nghiép Viét Nam hién
nay va trong sau thang toi. Ba déi tac thuong mai hang dau
cua Singapore nam trong khu vyc chau A (Trung Qudc,
Pong Nam A va phan con lai cua chau A).

Nguon: HSBC

Mikc 13i sudt huy dong théng thuwong cao nhit mot sé6 ky han

K% han Khoéng 01 03 06 09 12 18 24
v ha Ky han thang thang thang thang thang thang thang
Mikc lai
sudtcao | 0,50% | 4,75% | 4,75% | 7,00% | 6,94% | 6,97% | 6,90% | 6,90%
nhat
Ngan Iy PG PG PG Bac A | Bac A
hang BacA | OCB ocB Bank | Bank | Bank | Bank | Bank
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maoi nhcft, BVBank la ngan hang tié'p theo *Cap nhdt @én 31/01/2026 tir cac bicu 13i sudt huy dong tiét Kigm thong thuong ciia cac NH.
ndng ldi sudt huy déng lén trén 7%/nam. . , ,
Trén thi truong, nhiéu ngan hang dang niém yét 1ai suat tu
Lai sudt tién giri cao nhdt tai cdc ngan hang 170/mam tro 1én nhu OCB, Bac A Bank, PGBank, MBV va
hién dao dong trong khodng 6,5-9%/mam, Cake by VPBank. Trong d6, mot sO ngén hang ap dung 1ai
song dé dugc hudng mirc 1Gi sudt nay, khach Suat dac bi¢t trong khoang 8-9%/nam nhu MSB, HDBank
hang phdi dap img cac diéu kién ddc biét vé va Vikki Bank. Tuy nhién, cac mirc 1ai suét nay di kem diéu
quy mé tién gii. kién vé s6 du tién gui rat 16m, tlr vai ti dén hang chyc ti dong,
nén khong phd bién v6i khach hang c6 sé du tién giri thap.

Bén canh cac goi 13i sudt dic biét, hién nhiéu ngan hang
ciing dang niém yét murc 13i suat trén 6,5%/nam ddi véi cac
ky han dai ma khong yéu cu s0 tién giri t6i thiu.
VNBA tong hop
Tin dung 2026: Tap trung vao chat lwgng  Hé thdng ngin hang dang ddi mat véi van dé vé chénh léch
ky han huy dong va cho vay vén trung, dai han. Hién nay,
Kiém sodt lai toc do tang truong tin dung ty 1¢ cho vay trung, dai han cua cac ngén hang da 1én khoang
cing nham han ché cdc yéu té o thé gdy bat 47%-48%, trong khi huy dong von trung, dai han chi chiém
on vi mo, dong thoi duy tri su on dinh va phat  20%. Khoang chénh léch nay dan dén rai ro thanh khoan va
trién bén viing cho nén kinh té. rai ro ky han trg thanh yéu té can dugc quan ly chat ché.

Trong nam 2026, cac ngan hang sé& tiép tuc chi trwong trién
khai cac chién lugc tap trung vao chét luong tin dung, thay
vi con sb ting truong. Do dé, ting trudng tin dung trong
ndm 2026 tiép tuc theo huéng than trong, c6 chon loc va
gan lién véi kiém soat rai ro. Cac ngan hang s& phai diéu
chinh chién lugc tin dung dé hudng dong vén vao cac linh
vuc c0 gia tri gia ting bén virng, nhu san xuat, tiéu dung va
kinh té xanh.

Két qua hoat dong kinh doanh ngin hang 2025

TT Ngan hang LNTT 2025 + % so voi 2024 Diém ndi bit

1 Vietcombank 44020 +4% Ef;) dau hé thong; hiéu qua sinh 161 cao; ng xau

9 VietinBank 43 446 +37% 2221;})21 luc; tong tai san >100 ty USD; CASA

3 BIDV 37.863 +18% | Ngén hang cé tong tai san 1on nhat hé thong

4 MB (MBB) 34.268 +19% | Tang truong dong déu; loi nhuan quy IV rat cao

5 Techcombank 32.538 +18% | Bt pha manh quy IV; NIM cai thién

6 VPBank 30624 +5306 ;"K}I)Etang truong cao nhat nhom 16n; ban 1¢ &

7 | Agribank 28.688 +109 | 114 cOt tin dung nong nghi€p; quy mo tai san
>2,5 triéu ty

8 HDBank 21.322 +27% | Ban 1é¢ & HD Saison dong gop 16n

9 ACB 19.500 -7% | Giam do tdng manh trich 13p du phong

10 SHB 15.028 +30% | Thu dich vu tang manh; CIR thap

11 LPBank 14.269 +17% | ROE cao (25,2%); thu ngoai 1ai cai thién

12 | TPBank 9.203 +21% | CASA cao; ng xau <1%

13 VIB 9.100 +1% | Ban 1é chiém ty trong cao; ng xau giam

14 | Sacombank 7.628 -40% | Chu dong trich 1ap 16n d¢ xu Iy ton dong

15 MSB 7.058 +~5% | CAR cao; tang trudng tin dung tot

16 SeABank 6.868 +13,7% | Thu ngoai 1ai tang hon 80%

17 | Nam A Bank 5.254 +15,6% | Thu hoi ng tot; CIR giam manh

10



18 OCB 5.046 +25,9% | Hoan thanh 95% ké hoach nam

19 | ABBank 3.522 +344% | Loi nhuin phuc hdi manh sau nén thap

20 | VietABank 1.623 +49,5% | Ng xau kiém soat tot

21 Eximbank 1.512 -64% | Suy giam manh do chi phi & tai co cau

22 Saigonbank 151 +52% | Giam chi phi dy phong

23 BaoVietBank 89 +3,6% | Quy mo nhd; tang trudng On dinh

24 PGBank 768 +76,6% | Phuc h6i manh tir nén thap

25 KienlongBank 2323 +109% ]:e}ng tfuong lgi nhuan chi yéu dén tur thu nhap
13i thuan.

26 BVBank (Ban Viét) 522 +34% | Quy mo nho, cai thién hiéu qua

27 NCB 900 — | Loi nhuan dung dé bu dap 16 tai co cau

Tong loi nhudn treéc thué 27 ngan hang (so bo cdng bé va wéc tinh): gan 356.600 ty dong, tang khodng
19% so vai cung Ky nam truéc. C6 3 ngan hang loi nhugn giam. ‘ 9
Nguon: VNBA tong hop so bo

Dién bién gi4 vang trong nwéc tudn qua  Trong tudn qua, gid vang trong nwée da cé nhimng bién déng

Gia vang trong nwac thang 1/2026 rat manh.
mzmiws o MO Cira phién giao dich ngay 31/01/2026:
i) e :\\.: . - Gidvang mleng SJC dugce diéu chinh xuéng mac 169-
/, 172 trigu dong/luong (mua - ban), giam 9 triéu
/ At dong/luong & ca chiéu mua vao va ban ra so véi mirc
o to6s chét hom trudc.

jLﬁa 156 1_1553/

- Gi&vang nhan loai 1-5 chi cua SJC duoc niém yét & muc
168-171 tri¢u dong/lu:ong (mua - ban), cting ha 9 triéu
0 ~— dong/lugng & ca chiéu mua vao va ban ra so véi chét
— phién hom trude do.
Nguon: SJC va téng hop
II.  THONG TIN THI TRUONG TIEN TE

2.1. Thi truwdng tién té

Thi trwong lién ngan hang (LNH) Trén thi truong LNH tuan qua (26- 30/01/2026):
-Lai sudt VND LNH ting manh qua hau hét cac phién ¢ tat
Lai sudt VND LNH ca cac ky han tur 1 thang tro xudng. Két thic ngiy
30/01/2026, 13i sudt VND LNH giao dich ¢ cac ky han véi
Cac muc:

s L) - Qua dém: 5,20% (+0,60 diém%);
O | 0y o - 01 tuan 5,50% (+0,30 diem%);
CU e 0 I - 02 tudn: 6,40% (+0,75 diém%);
! - 01thang: 7,30% (+0,50 diém%).
| ~ L4i suat USD LNH bién dong ting — giam nhe qua cac
phién. Chét phién 30/01/2026, 14i suat USD LNH giao dich
tai cac ky han véi cac muc:
- Qua dém: 3,63% (+0,02 diem%);
- 01 tudn: 3,67% (-0,01 diém%);
- 02 tudn: 3,72% (-0,01 diém%);
- 01 thang: 3,75% (-0,02 diém%).

Thi treong mé (OMO) Trén thi truong OMO tuan qua (26-30/01/2026):
Nghiép vu OMO Tai kénh cam cb, NHNN chao thau 72.000 ty dong vO1 cac
ky han 7 ngay va 56 ngay, lai suat duy tri & muc 4,5%. Tat
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Thi trudng ngoai hoi

Ty gia theo xu thé giam

ca khdi lwong nay déu tring thau. C6 trén 25.660 ty dong
d4o han trén kénh cam cd.

NHNN khong chao thau tin phiéu NHNN trong tuan qua.
Nhu vy, tudn qua, NHNN bom rong gan 46.400 ty dong ra
thi truong qua kénh OMO. C6 320.862,68 ty dong luu hanh
trén kénh cam cé.

Trén thi trudng ngoai hdi tuan qua (26-30/01/2026):

-Ty gié trung tdm dugc NHNN diéu chinh giam qua tat ca
cac phién. Chét phién giao dich ngay 30/01/2026, ty gia
trung tam duoc niém yét & mic 25.074 VND/USD, gidm
manh 51 dong so véi phién cudi tuan triede.
-Ty gia mua va béan giao ngay dugc NHNN niém yét ¢ céc
murc: mua giao ngay ¢ muc 23.871 VND/USD, cao ion 50
dong S0 véi ty gié san; ban glao ngay dugc niém yét muc O
murc 26.277 VND/USD, thap hon 50 dong SO véi 1y gla tran.
-Ty giad LNH trong tuan giam & tat ca cac phién. Két thic
phién giao dich cubi tuan (30/01/2026), ty gia LNH déng
ctra tai murc 25.945 VND/USD, gidm manh 326 dong so voi
phién cuéi tuan trude do.
-Ty gia trén thi truong tw do tudn qua giam 4 phién dau tuan
r0i ting tro lai. Chot phién ngay 30/01/2026, ty gia tu do
giao dich tai 26.450 VND/USD va 26.500 VND/USD, gidm
200 dong ¢ ca hai chiéu mua vao va ban ra so véi phién
cudi tuan trude do.

Nguén: NHNN, VNBA téng hop
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C.

Agribank khéi dong 2026, ciing co uy tin,
diéu hanh quyét liét va lan téa trach nhiém
xa hoi

BuGc vao nam tai chinh 2026 - nam ban 1é cia
Chién lwoc phdt trién giai doan mdi, Ngdn
hang Néng nghiép va Phat trién nong thon
Viet Nam (Agribank) dong thoi trién khai
quyét liét cac nhiém vu diéu hanh, bdo dam an
toan hé théng, ndng cao hiéu quad kinh doanh
VA tiép tuc khang dinh vai tré ngdn hang
thwong mai nha nudc chu lirc thong qua chudi
hoat déng an sinh xa héi, chuyén doi so va mé
rong mang luoi.

Vietcombank diy manh sé hda san pham
tai chinh, lan téa trach nhiém vi cong dong
Song song Vdi viéc khong ngirng doi méi san
pham, dich vu trén nén tang sé, Ngan hang
TMCP  Ngogi  thuwong  Viéet  Nam
(Vietcombank) tiép tuc khang dinh vai trd
ngan hang thuwong mai nha nuwoc chu luc
théng qua cac hoat déng an sinh xa hgi thiét
thuee, dac biét trong linh vuc y té. Nhitng buéc
di nay cho thay chién lwoc phat trién hai hoa
giiza hiéu qua kinh doanh, chuyén déi sé va
trach nhiém céng dong cua Vietcombank.
BIDV ting toc nim 2026, dong hanh SME
va phat trién bén virng

Buée vao ndam 2026 - giai dogn mé dau cho
chu ky phat trién méi cia nén kinh té, Ngan
hang TMCP Pau tw va Phdt trién Viét Nam
(BIDV) trién khai dong bé nhiéu gidi phap
trong tam, tir hé tro- doanh nghiép nhé va vira
(SME), thiic ddy hiéu qud dong tién, tai tro
cac duw &n hg tdng, ndng hrong trong diém
quéc gia, dén lan téa cac hoat déng an sinh
X& héi gidu tinh nhdn van va cung cé uy tin
quoc té.

VietinBank dong hanh h¢ kinh doanh, din
dit von ha ting va phat huy sic tré tién
phong

Buée vao nam 2026 trong boi canh kinh té
tiép tuc phuc hoi nhieng con nhiéu théach thirc,
Ngdn hang TMCP Cong Thuong Viét Nam
(VietinBank) trién khai dong bg nhiéu gidi
phap trong tam nham hé tro' hé kinh doanh,
doanh nghiép ddu tw ha tang va phat huy vai
tro xung kich cua luc lwong thanh nién.
Nhitng hoat déng nay thé hién ré dinh huréng

THONG TIN HOI VIEN

Budc sang nam tht 38 xay dung va phét trién, Agribank tiép
tuc kién dinh sir ménh phuc vu néng nghiép, néng dan, néng
thon, dong thoi ddng hanh ciing cac su kién chinh trj - van
héa Ion cua dat nudc, tiéu biéu 1a tai trg Cau truyén hinh
qudc gia ky niém 85 nim Ngay Bac Ho vé nuéc lanh dao
cach mang Viét Nam. Viéc trién khai quyét liét Nghi quyét
01 ngay tir dau nam, song hanh véi cac hoat dong an sinh
x4 hoi quy md Ién, ddy manh chuyén d6i s6 va mé rong
mang lui cho thiy Agribank budc vao nam ban 1& 2026 v6i
tam thé chu dong, ky cwong va trach nhiém cao.

Trén nén tang tai chinh dugc cung ¢ viing chac va uy tin
quéc té ngay cang nang cao, Agribank tiép tuc khang dinh
vai tro ngan hang thuong mai nha nugc chu lue, ddng hanh
cung muc tiéu 6n dinh vi mé va ting truong bén viing cua
nén kinh té.

Cu thé, Vietcombank vira phat hanh chang chi tién gui truc
tuyén trén nén tang ngan hang sé VCB Digibank vai 14i suat
¢ dinh 6%/nam. Dot phat hanh duogc trién khai tir nay dén
ngay 30/01/2026, va&i quy mo gidi han.

Song song véi hoat dong kinh doanh, Vietcombank tiép tuc
lan toa trach nhiém xa hoi thong qua cac chuong trinh an
sinh thiét thuc. Chiéu 26/01, Vietcombank Vinh Phic da
trao goi an sinh xa hoi tri gia 700 triéu dong cho Trung tam
Y té khu vuc Yén Lac (Phl Tho). Trude d6, Vietcombank
Sai Thanh cling trao tang mot xe 6 td ctru thwong tri gid 1 ty
dong cho Bénh vién Hung Vuong, gop phan nang cao ning
lyc cap ctru va cham soc sic khoe nguoi dan.

Tir hd tro doanh nghiép SME, nang cao hiéu qua dong tién
dén thu xép von cho cac du &n ha tang, niang lugng trong
diém va lan toa gia tri nhan vian, BIDV budc vao nim 2026
VGi nén tang viing chac va chién luoc phét trién toan dién.
Chudi hoat dong trién khai ngay tur dau nam cho thay ngan
hang diéu hanh chu dong, dong bo va co chiéu sau, tiép tuc
khang dinh vai tro ngan hang thuong mai nha nuée chu luc,
dong hanh cuing doanh nghiép va nén kinh té trong giai doan
phét trién mai theo hudng bén viing va bao trum.,

Tir hd tro ho kinh doanh, tai tro cac du an ha tang trong diém
dén phat huy stc tré tién phong trong chuyén doi s6 va hoat
d6ng cong dong, VietinBank dang budc vao nim 2026 véi
dinh huéng dong hanh, cha dong va bén viing. Viéc dong
thoi trién khai goéi vay wu dai cho ho kinh doanh, goi tin
dung ha ting quy mé 16n va phat huy vai trd xung kich cua
lyc lugng thanh nién cho thdy, VietinBank dang khoi dong
niam 2026 véi cach tiép can toan dién va cha dong.

Trén nén tang tai chinh vitng manh, chuyén d6i s6 manh mé
va vin hoa trach nhiém x& hoi duoc lan téa, VietinBank tiép
tuc khang dinh vai tro ngan hang thwong mai nha nuéc chu
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phét trién bén viing, gan hiéu qua kinh doanh
Vi trach nhiém xa héi va chién lieoc dai han
Cua ngdn hang thwong mai nha nudéc chu lyc.
7 ngan hang béo 1ai trén 20.000 ty déng
nam 2025

Tinh dén ngay 27/1, birc tranh loi nhudn
nganh ngdn hang nam 2025 dan rd nét khi
nhiéu té chirc tin dung cong bé két qud kinh
doanh. Ddng chu y, 7 ngan hang ghi nhan loi
nhudn trudc thué virot mac 20.000 ty dong,
gom: Vietcombank, VietinBank, BIDV, MB,
Techcombank, VPBank va HDBank. Két qua
nay cho thay nganh ngan hang tiép tuc giir vai
tro tru cot loi nhudn cua nén kinh té, véi loi
nhudn tdp trung chi yéu ¢ nhém ngan hang
quy mo lon.

MSB ting truéng tin dung 15,8%, tong tai
san vwot 408 nghin ty dong, CASA tién sat
29%

Nam 2025, trong boi canh th trirong tai chinh
- tien t¢ doi mat nhiéu bien dgng, Ngan hang
TMCP Hang Hdi Viét Nam (MSB) tiép tuc ghi
dau an Véi chién luwoc tang truong di kém cung
Cé nén tang an toan. Téng tai sdn tang hon
27%, tin dung tang 15,8% theo han mirc dwoC
Ngdn hang Nha nwéc cap, trong khi ty 16 tién
guri khong ky han (CASA) cdi thién rd nét, tién
sat mac 29%, tao nén tang viing chdc cho tiang
trirong bén vimng.

Eximbank bzo ldi hon 1.500 ty dong, gia cé
bd dém rii ro va ting téc chuyén doi sé
Nam 20235, dwoc xem la nam ban lé trong tién
trinh tai c4u trdc Ngan hang TMCP Xudt
Nhap Khdu Viét Nam (Eximbank). Trong bdi
canh méi trwong kinh doanh con nhiéu bién
déng, ngdn hang da Iya chon chién hroc phét
trién than trong, wu tién cing cé nén tang tai
chinh, 1am sach bdang cdn doi ké todn va dau
tr cho chuyén doi dai han, thay vi theo dudi
Muc tiéu tang trwdng nodNg trong ngan han.
Bac A Bank cha déng quan tri ngudn von,
ddng hanh doanh nghiép va mé rong wu dai
tiéu dung nam 2026

Buéc sang niam 2026, Ngdan hang TMCP Bdc
A (Bac A Bank) tiép tuc cho thdy dinh hréng
dieu hanh thdn trong, linh hoat va bam sat
nhu cdu thj trieong. Tir viéc chi dong mua lgi
tréi phiéu truéc han, trién khai cdc géi wu dai
toan dién cho doanh nghiép, dén mé réng tin
dung xanh va hé sinh thai ngan hang so phuc
Vu khach hang ca nhan, Bac A Bank dang tung

lec, dong hanh cing ngudi dan, doanh nghiép va céc dir an
chién lugc quoc gia trong giai doan phat trién mai.

Viéc 7 ngan hang ghi nhan loi nhuan trén 20.000 ty dong
trong nam 2025 cho thay su phan hda ngay cang rd nét cua
nganh ngan hang, khi loi nhuan tiép tuc tap trung vao nhom
ngan hang quy md 16n, quan trj tét va c6 chién luoc ting
truong ro rang.

Trén nén tang két qua ky luc cua ndm 2025, cung trién vong
loi nhuan toan nganh tlep tuc tang hai chir s6 trong nam
2026, cac ngan hang dau nganh, dic biét 1a khéi tu nhan c6
ROE cao nhu HDBank, VPBank, Techcombank va MB
duogc ky vong sé tiép tuc dong vai tro dan dat ca vé hiéu qua
kinh doanh Ian di&n bién thi truong trong giai doan téi.

Véi tang truong quy mo di doi vai kiém soét rui ro, cai thién
manh CASA, chuyén doi s6 phét huy hiéu qua va gan két
chat ch& véi cong dong, MSB dang timg budc khang dinh
mo hinh ngan hang an toan, hi¢u qua va huéng toi chuan
muc qUOC té.

Két qua nim 2025 cho thay ngan hang van hanh theo mo
hinh tang trudng can bang va c6 chiéu sau: ma rong tin dung
dung han mic, duy tri cAc chi s6 an toan va hiéu qua tich
cuc, cling nén tang von thanh khoan viing chac. Trén co sd
do, MSB ¢6 du dia quan trong dé tiép tuc nang cao nang luc
canh tranh va bat pha theo huéng ting truong bén ving
trong giai doan tiép theo.

Két qua nam 2025, cho thidy Eximbank dang theo dudi 10
trinh tai cau tric than trong nhung c6 chiéu sau, chap nhan
giam toc loi nhuan dé gia c6 bo dém rui ro, lam sach bang
can ddi va cang cd nén tang quan tri, cong ngh¢. Viéc tang
trich 13p du phong, duy tri tang truong 6n dinh ¢ hoat dong
cot 16i, cung tlen trién trong chuyén d6i s6 va nang cao uy
tin tin nhiém quéc té da gitip ngan hang thiét 1ap lai thé can
bang gitta an toan va phat trién. Cung chién luoc uu tién
chat luong thay vi toc d6, Eximbank dang tao nén mong
viing chic dé budc sang nam 2026 v4i thm thé cha dong
hon, san sang khai thac cac du dia tang truong bén viing.

Tir quan tri tréi phiéu, hd tro doanh nghiép, thuc day tin
dung xanh dén mo rong dich vu ngan hang s6, cac hoat dong
ctia Bac A Bank trong giai doan dau nam 2026 cho thay dinh
hudng phat trién an toan, hiéu qua va bén viing. Nhitng dong
thai tir dau nam 2026 cho thiy Bac A Bank dang theo dudi
chlen luge phat trién than trong nhung chu dong: quan tri
ngudn von hiéu qua, bao dam quyén loi nha dau tu, dong
thdi mé rong hd tro doanh nghiép va khach hang ca nhan
theo huéng xanh va sb hoéa. Viéc két hop hai hoa giita an
toan tai chinh, wu dai thuc chat va doi méi dich vu dang gitp
Bac A Bank cung ¢d nén tang hoat dong, khfmg dinh vai tro
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budc cing o nén tang tai chinh va gia ting
vai tro dong hanh ciing nén kinh té.
SeABank tai cau tric nhan sw cap cao, ting
téc chién lwoc ban lé va chuyén ddi bén
virng

Trong o trinh hién thuc hoa muc tiéu tro
thanh ngan hang ban lé dwoc yéu thich, Ngdn
hang TMCP Dong Nam A (SeABank) dang
trién khai dong b cdc budc di chién lwoc, tir
dzeu chinh nhédn sw cdp cao, ddy manh chuyén
do6i mé hinh kinh doanh theo chudn ESG, dén
gia tang trai nghiém khdch hang va duy tri
tang truong tai chinh hiéu qua.

OCB kién toan b¢ may lanh dao, bit pha
lgi nhuén va ting téc chuyén ddi sé truéc
thém niim 2026

Ngan hang TMCP Phuwong Dong (OCB, ma
chitng khodan: OCB) budc vao giai dogn phdt
trién méi véi nhitng ddu an néi bat nhw kién
toan doi ngii lanh dgo, duy tri tang truong loi
nhudn hai con sé nam 2025, ddy manh chuyén
doi s6, phat trién ngdan hang xanh va lan téa
hoat déng céng dong dip Tét Nguyén dén
2026.

ngan hang déng hanh cing doanh nghiép va ngudi dan trong
giai doan kinh té nhiéu chuyén dong.

Viéc tai ciu trdc nhan su cap cao, thanh 1ap Ban Chuyén d6i
va day manh chién lugc ban 1é gin voi ESG cho thiy
SeABank dang chu dong “tai dinh hinh” mé hinh ting
truong theo hudng hién dai va bén viing.

Véi nén tang tai chinh viing chac hiéu qua van hanh cai
thién ro rét cing ngudn vén qUOc té duogc cung Co la bé do
quan trong dé ngan hang ting téc chuyén doi sb, nang cao
trai nghiém khach hang va hién thuc héa muc tiéu tr¢ thanh
ngan hang bén I¢ duoc yéu thich trong giai doan phat trién
moi.

Viéc Kkién toan doi ngii lanh dao, duy tri tang truéng loi
nhuan hai con s6 va day manh chuyén déi s toan dién cho
thay OCB dang tuimg budc hién thyc hoa chién luoc phat
trien hi¢u qua, bén viing va co trach nhiém.

Trén nén tang quan tri dugc cung cd, hiéu qua kinh doanh
cai thién va cong nghé lam tru cot, cung dinh hudng ngéan
hang xanh va gan két cong dong, OCB budc vao giai doan
2026 - 2030, véi tam thé chi dong, ty tin va du dia ting
truong r6 net, huéng to1 muc ti€u vuon 1€n nhém ngéan hang
thuong mai ¢6 phan tu nhan dan dau.

Nguén: Thdng tin cac ngan hang thwong mai
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D. VAN BAN MOI BAN HANH, PANG DU THAO

*VAN BAN MOI BAN HANH

Co
guan

Vin ban

Ngay ban
hanh

Nguén

CP

Quyét dinh sé 163/QD-TTg ban hanh Danh muc va phan cong co quan chu tri
soan thdo van ban quy dinh chi tiét thi hanh Luét Phuc hoi, pha san va Luat Toa
an chuyén biét tai Trung tdm tai chinh qudc t& duoc Qudc hoi khoa XV théng qua
tai Ky hop thur 10.

24/01/2026

BTC

Thong tu s6 06/2026/TT-BTC sira ddi, bd sung mot sd diéu cia Thong tu sb
13/2015/TT-BTC ngay 30/01/2015 ctia Bo trudong Bo Tai chinh quy dinh vé kiém
tra, giam sat, tam dung lam thu tuc hai quan ddi vai hang hoa xuét khiu, nhép
khau c6 yéu cau bao vé quyén s hiru tri tué; kiém soat hang gia va hang hoa xam
pham quyén s hitu tri tué duogc sira doi, bd sung béi Thong tu sb 13/2020/TT-
BTC

26/01/2026

CP

Nghi quyét $6 18/NQ-CP vé du an Luat stra ddi, bo sung mot s6 diéu cta Luat
Cong chiing

BTP

Nghi dinh s6 573/VBHN-BTP vé hé trg phép 1y cho doanh nghiép nho va vira

29/01/2026

chinhphu.vn

* VAN BAN DU THAO

Co quan

Vin ban

Ngay bit dau
xin y kién

Nguén

BTC

Dy thao Nghi dinh sira doi, bo sung mot s6 dicu cua Nghi dinh s6 46/2023/ND-
CP ngay 1/7/2023 cua Chinh phua quy dinh chi tiet thi hanh Luat Kinh doanh bao
hiém

Dy thao Théng tu thay thé Thong tur s6 132/2018/TT-BTC huéng dan ché do ké
todn cho doanh nghiép siéu nho

NHNN

Dy thio Thong tu Stra doi, bo sung mot s6 diéu cia Thong tu s6 51/2024/TT-
NHNN quy dinh ve ki€m toan doc 1ap doi véi ngan hang thuong mai, t6 chuc tin
dung phi ngén hang, t6 chirc tai chinh vi md, chi nhanh ngan hang nudc ngoai

27/01/2026

mof.gov.vn

sbv.gov.vn

BTC

Dy thao Nghi dinh quy dinh vé dau tu ra nuéc ngoai va Thong tw quy dinh mau
van ban, bao cao lién quan dén hoat dong dau tu tir Viét Nam ra nudc ngoai

Dy thao Nghi dinh sira d6i, bo sung mirc thué suat thue xuat khau cua mot s6 mat
hang tai Biéeu thu’é xuat khau theo Danh muc mat hang chiu thué ban hanh kem
theo Nghi dinh s6 26/2023/NDb-CP

28/01/2026

Bang tong hop ¥ kién tham gia, tlep thu, giai trinh gop ¥ Thong tu stra ddi, bd
sung mot s6 diéu cua Thong tu s6 152/2016/TT-BTC ngay 17/10/2016 cua Bo
truong Bo Tai chinh quy dinh quan Iy va sir dung kinh phi hd trg dao tao trinh d6
so cap va dao tao dudi 03 thang da duoc stra doi, b sung mot sé diéu theo Théng
tur s6 40/2019/TT-BTC ngay 28/6/2019 cua B truang Bo Tai chinh

29/01/2026

Bang tong hop ¥ kién, tiep thu, giai trinh y kién gdp ¥ ho so du thao Nghi dinh
Vé co ché hoat dong va quan ly tai chinh caa Céng ty TNHH Mua ban no Viét
Nam

02/01/2026

mof.gov.vn

Thong tin lién hé:

BAN BIEN TAP BAN TIN
bia chi: 193 Ba Triéu, Phuong Hai Ba Trung, TP. Ha Noi.
Dién thoai: 0983.534.586; (024) 3 821 8733 | Email: vnbal994@gmail.com | Website: www.vnba.org.vn
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