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Xuat khau Trung Quéc tdng manh nhwng ban 1é tiép tuc giam sut
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CAC THONG TIN CHINH

Kinh té - tai chinh, ngan hang Viét Nam

e Xéc lap mo hinh ting truéng mai, co cau lai nén kinh té theo huéng xanh, s, tuan hoan, lay
khoa hoc céng nghé, d6i méi sang tao, chuyén do6i sé lam dong luc chinh;

Nhiéu ngan hang tiép tuc diéu chinh ting 13i sudt tiét kiém;

Trién vong ting truong tin dung dugc dy bao tiép tuc xu huéng phuc hdi nhung than trong;
Kiém soat chat ché tin dung bét dong san, phat trién thi truong lanh manh, bén ving;

L4i sudt VND LNH ting manh & tat ca cac ky han tir 01 thang tro xudng;

NHNN ht rong 29.898,63 ty dng tir thi truong qua kénh OMO;

Ty gi4 trén thi truong tu do tuan qua giam manh qua céc phién.

Kinh té - tai chinh thé giéi

WB nang murc du béo tang trudng kinh té toan cau 1én 2,6%:

Tranh chép thuong mai toan cau gia tdng phan cuc va bao ho;

Kinh té My§: Thi truong lao dong thét chat;

Kinh té khu vuc EURO: Lam phat da dat myc tiéu 2,0% nhung thiang du thwong mai thu hep;
Kinh té Nhat Ban tiép tuc trién vong hoi phuc;

Xuat khau Trung Qudc ting manh nhung ban 1é giam sut;

FED c6 thé khong cat giam I4i suat trong thang 1/2026;

BOJ dang bi dit vao thé kho;

Céc thi truong méi ndi da c6 mot nam 2025 rat tich cuc;

Gia vang thé gidi van xu hudng tang.

Théng tin hoi vién

e Co quan Thuong truc VNBA phat dong phong trao thi dua nam 2026;

e Agribank tao nén tang viing chic, but pha trong giai doan phat trién maoi;

e Vietcombank khang dinh vi thé ngan hang tru cot ting truang bén viing, vi cong dong;

e BIDV hd trg chuan hda dong tién thuc day chuyén doi sé tir ho kinh doanh dén doanh nghiép;

e VietinBank khang dinh ban linh d6i méi trong giai doan maéi;

e Cap nhat KQKD ngan hang nim 2025: Vietcombank, VietinBank, BIDV, MB d6ng loat 1ap ky
luc loi nhuan.



A. THONG TIN KINH TE -

. Kinh té thé gioi

WB nang mirc dw bao ting truéng kinh té
toan cau lén 2,6%

TABLE 1.1 Real GDP!
(Percent change from previous year unless indicated otherwise)

World 28 28 27 26 27
Advanced economies 16 17 17 18 18
United States 29 28 2.1 22 19
Eura area 05 089 14 09 12
Japan 07 .02 13 08 0.8
Emerging market and developing economies 44 43 42 4.0 41
East Asia and Pacific 52 50 48 44 43
China 54 5D 49 44 4.2
Indonesia 50 50 50 50 52

Tranh chap thwong mai toan cau gia ting
phan cwe va bao ho

Tudn qua la quing thoi gian c¢é nhiéu bién
déng vé chinh sdach thwong mai véi cdc dong
thai tir Chinh quyén Tong thong Trump VA CAC
nén kinh té lom.

Xung dét Greenland: Ngay 17/01, Tong théng
Trump de doa ap thué 10% ddi v6i 8 qudc gia
chau Au (bao g@)m Pan Mach, Phap, Duc,
Anh...) tr ngay 01/02 néu khong dat thoa
thuan ban dao Greenland cho My. Thué nay
du kién tang 1én 25% vao thang 6/2026.

Kinh té My: Thi truwong lao dong thit chit
S6 don xin tro cap that nghiép lan dau

giﬁm

United States Initial Jobless
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TAI CHINH THE GI0]I

Theo Bao cdo Trién vong Kinh té Toan cau (GEP) cua Ngan
hang Thé gidi (WB) cong bo ngay 13/01/2026:

Tang truong GDP toan cau nam 2026 dwoc ndng 18n 2,6%
(tang 0,2 diém % so véi bao cao thang 6/2025). Pong luc
chinh 12 kha nang phuc hdi tbt hon mong doi cia kinh té My
(du kién ting truong dat 2,2% trong nam 2026).

Lam phat: Lam phat toan cau duoc du béo s& giam dan vé
mure 2,6% trong nam 2026 nho thi truong lao dong ndi long
va gia nang luong o6n dinh.

WB canh bdo tiang truéng van con tdp trung qud nhiéu vao

cdc nén kinh té tién tién, trong khi cic nude thu nhap thap

van dang d6i mat voi nguy co nghéo déi va no cong.
Nguon: WB

Thué quan Chip AI: Ngay 14/01, Tong théng Trump ky sdc
lénh ap thué 25% ddi v6i cac loai chip tinh toan tién tién va
chip AI (nhu Nvidia H200, AMD MI325X) nhép khau vao
MY, bat dau co6 hiéu lyc tir 15/01/2026.

Hiép dinh EU-Mercosur: Trai ngugc voi xu huong bao hd
ciia My, EU va khéi Mercosur di chinh thirc ky két thoa
thuan thuong mai lich sir vao ngay 17/01/2026 sau 25 nam
dam phan, tao ra khu vuc thuong mai ty do 16n nhat thé gioi
vo1 700 triéu dan.

Thoa thugn Canada - Trung Quo”'c: Hai nudc dat duoc thdoa
thuan so bd nham ha nhiét cang théng thuong mai lién quan
dén xe dién va hat cai dau.

Nguon: CNBCIReuters
Lam phat: Chi sd lam phat gia tiéu dung (CPI) thang
12/2025 tang 0,3% m/m, thap hon ky vong va tang 2,7% y/y
— tuwong duong thang trude do. Trong khi do CPI 16i thang
12/2025 duy tri ¢ muc 0,2% m/m va 2,6% yly, mic thap
nhat ké tir thang 3/2021.

Lao déng: S6 don xin trg cdp that nghiép lan dau giam
xuong con 198.000 don, cho thay thi truong lao dong van
rat manh mac du 1ai suat cao.

San xudt: San xuét cong nghiép thang 12 ting 0,4% m/m,
phuc hoi sau giai doan tri tré.

Doanh s6 ban lé thang 11/2025 ciia My tang 0,6% mim -
vuot mirc du bao (0,4%), ciing 1a mire ting manh nhat ké tur
thang 7/2025. Su tang trudng nay dugc thuc day boi sy phuc
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Kinh té khu vec EURO: Lam phat di gan
mirc muc tiéu nhung thang du thwong mai
thu hep

Thang du thwong mai thu hep

Euro Area Balance of Trade (EUR Million)
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Kinh té Nhat Ban: Tiép tuc trién vong hoi
phuc

Chi s6 kinh té din bio dang & mirc cao

nhit ké tir thang 5/2025

Japan Leading Economic Index (Points)
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Kinh té Trung Quéc: Xuit khiu ting manh
nhung ban 1é giam sut
Ban 1é dang gidm xuong murc thap nhat

hoi doanh s6 ban 0 to, sau giai doan cham lai do viéc hét
han cac uu dai thué lién bang doi voi xe di¢n, va boi hoat
dong mua sam so1 noi trong mua I€ hoi.

Lqm phat. Pa dat muyc tieu 2,0% trong thang }2/2025, tao
diéu kién cho ECB ti€p tuc 10 trinh giam 141 suat.

San xudt: San lugng cong nghiép thang 11 ting 0,7%, vuot
ky vong thi truong (0,5%).

Théng du thwong mai thu hep xubng con 9,9 ty EURO trong
thang 11/2025, so véi 15,4 ty EURO cung ky nam trudc,
thap hon dy béo cua thi truong 1a 15,2 ty EURO, do xuét
khau giam 3,4% trong khi nhap khau giam 1,3%. Trén toan
Lién minh chau Au, thing du throng mai ciing giam xudng
con 8,1 ty EURO tir 11,8 ty EURO. Xuét khau cua EU giam
4,4% xudng con 213,8 ty EURO. Xuét khau sang My (-
20,3%), Anh (-6%) va Trung Quoc (-1,2%) giam, nhung
Thuy Si (6,7%) tang. Trong khi d6, nhap khau giam 2,9%
xuong con 205,7 ty EURO, chu yéu do mua ning luong (-

22,5%) va hoa chat (-4,6%) giam.

Chi s6 kinh té dan bdo virot ky vong, danh gia trién vong
trong nhitng thang téi dya trén céc chi s6 nhu s luong viée
lam va tam 1y nguoi ti€u dung, da tang 1én 110,5 trong thang
11 nam 2025 tor muac 109,8 trong thang 10 va vuot xa du
béo ctia thi truong 13 110,4. Pay cling 1a mirc cao nhét ké tir
thang 5/2024 dugc hd trg boi niém tin nguoi tiéu dung. Ty
1€ viéc lam dat mirc cao ky luc moi, mac du ty 1€ that nghiép
van 6n dinh & muc 2,6%. Trong khi do, ap luc chi phi du
kién s& tiép tuc kéo dai dén cudi nam. Nhin chung, tiéu ding
van dang trong giai doan phuc hoi.

Chinh sach tai khéa: Thu tudng Sanae Takaichi dugc cho la
s& giai tan Ha vién vao ngay 23/01/2026 d¢ tién hanh bau
clr som vao ngay 08/02/2026, nham cung cb quyén luc, dé
thuc thi cac chinh sach tai khéa mé rong.

Thi trieong trdi phiéu: Loi suat trai phiéu Chinh pha Nhat
Béan (JGB) ky han 10 ndm vot 1én 2,21%, mirc cao nhat ké
tor nam 1999.

PPI: Chi s0 gia san xudt (PPI) thang 12 chi ting 2,4%, thap
nhat trong 19 thang.

GDP va Pau tw: GDP quy IV/2025 tang 1,2% g/q, cao hon
quy III (1,1%) va dat 4,5% so véi cung Ky nam trudc — muc
nay 1 thip nhit trong vong 3 nim qua tinh theo quy.

GDP nam 2025 dat muc tiéu 5,0%, nhung dau tu tai san ¢6
dinh giam 3,8% - giam manh hon du bao (-3%).



China Retall Sales YoY (%)
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Nén kinh té Trung Quéc da vuot qua nhiéu dp
liee va duy tri xu hudng ting truéng on dinh
trong nam 2025, sau khi chinh phu Trung
Quéc cam két duy tri Idp truong tai khéa chii
ddng dé thiic ddy hoat dong kinh té. Tuy nhién,
trién vong tang trudng ndm 2026 van con
nhiéu bdt on do chii nghia bdo hé gia ting va
cdc chinh sach kho lwong cua My duoi thoi
Tong thong Trump.

Il.  Thitrwong tai chinh
Pong thai chinh sach cdc NHTW lén

Fed c6 thé khong cat giam lai suit trong
cudc hop chinh sach thang 1/2026

Thi truong du bdo Fed sé gii nguyén 13i suat
trong ky hop thang 1/2026 tgi do lgm phat 16i
van dai dang ¢ mirc 2,6%. Kha ndng cdt giam
14 sudt bi day 10i sang thang 6/2026.

BOJ dang bi dit vao thé kho

Ping trude dp lwc dong Yén yéu, Ngan hang
Trung wong Nhat Ban (BOJ) dang bi dat vao
thé khé: Duy tri chinh sdch néi long dé hé tro
kinh té hay thdt chdt dé bao vé ty gia?

Dién bién thi truwong tai chinh noi bat tuin
qua
Yén Nhat dang suy yeu

US Dollar Japanese Y

Ty l¢ that nghiép ¢ mirc 5,1% trong thang 12/2025, khdng
doi so voi thang trude va dudi mac Ky vong (5,2%).

Tiéu dung ngi dia: Doanh s ban ¢ thang 12/2025 chi ting
0,9%, mic thip nhat trong 3 nam, cho thay nhu cau trong
nudc Van rat yéu do thi truong lao dong c6 dau hiéu yéu di
va thi truong bat dong san van gay ap luc 16n 18n chi tiéu
tiéu dung.

Thirong mai: Nhap khau ting 5,7% y/y — muc cao nhat trong
vong 4 nam, vuot xa mac du bao (0,9%); Nhap khau ting
6,6% yly, ciing vuot Ky vong (3%) — mirc ting manh nhat
ké tir thang 9/2025.

Thang du thuong mai thang 12/2025 dat ky luc 1,2 nghin ty
USD trong nam 2025, gay ap luc 16n 1én quan hé véi cac
d6i tac thuong mai.

Tién té: Dong Nhan dan té (CNY) c6 IGc cham méc 6,97
CNY/USD, cao nhat trong 32 thang nho thang du thuong
mai lon.

Nguon: BLSIEUROSTAT/NBS/Tradingeconomics

Dir ligu CPI thang 12/2025 cong bd tuan qua cho thay lam
phéat dién bién ding nhu ky vong.

Diéu nay cing cb dit cuoc cua thi truong vao viéc Fed s&
tiep tuc 16 trinh cat giam Iai suat trong cac ky hop tai dé ho
trg tang trudng.

Théng déq Ueda khing dinh sin sang ting 13i suat néu du
bao kinh te di ding 19 trinh, nhung thi truong ky vong BoJ
sé gitr nguyén chinh sach trong tuan tai.

Chiing khoan: Chi s6 S&P 500 giam nhe 0,2%, Dow Jones
mat gan 400 diém trong phién thir Ba do nhom tai chinh kéo
lui (JPMorgan giam 4,2% sau bao cao lgi nhuan). Nguoc
lai, Nikkei 225 cua Nhat Ban 1ap dinh lich str méi tai 53.814
diém nho ky vong bau cir sém tai Nhat Ban.

Trai phiéu: Loi sut trai phiéu kho bac My ky han 10 nam
giam vé muc 4,20% sau dir li¢u CPI 6n dinh.

Tién té: Pong YEN Nhat suy yéu quanh muc 158
JPY/USD, trong khi dong Euro giam vé mirc 1,163 USD do
lo ngai thué quan tir Trump.

Nguon: FED/ECB/BOE/BOJ/PBOC



Blackrock: Cac thi trwong méi néi (EM)
da c6 mot nam 2025 rat tich cuc

Underweight m Overweight

@ Previous view

Equities

Commentary

We are overweight. Strang corporate
earnings. driven in part by the Al theme, are
supported by a favorable macro backdrop:
continued Federal Resarve easing, broad
econamic optimism and less policy
uncertainty, particularly on the trade frant.

United States

We are neutral. We would need to see more
business-friendly policy and deeper capital
markets for recent outperformance to
continue and to justify a broad overweight.
We stay selective, favaring financials,
utilities and healthcare.

Europe
Naunral

We are neutral. Valuations remain attractive
relative to the U.S., but we see few near-term
catalysts to trigger a shift

o i

We are overweight. Strong nominal GDP,
healthy corporate capex and governance
reforms - such as the decline of cross-
shareholdings - all support equities.

Japan

Woe are neutral. Economic resilience has

improved, yet selectivity is key. We see
Emerging opportunities across EM linked to Al and the
markets enargy transition and see the rawiring of
supply chains benefiting countries like

Mexico, Brazil and Vietnam.

We are neutral. Trade relations with the US.
have steadied, but property stress and an
aging population still constrain the macra
outlook. Relatively resilient activity limits
near-term policy urgency. We like sectors like
Al automation and power generation. We still
favor China tech within our neutral view.

China
Heutral

1. Thi trweong hang héa quéc té

Gid vang thé gidi vin xu hwéng ting

Két thic phién giao dich cudi tuan (12-
16/01/2026), gid vang giao ngay giam 0,2%,
xudng gan 4.600 USD/oz. Tuy nhién, gia vang
van dang huéng téi tuan tang thi hai lién tiép,
véi muce tang khoang 1,9%, sau khi cham dinh
ky luc 4.642,72 USD/oz vao ngay 14/01/2026.

Trong khi d6, hop dong vang tuong lai My
giao thang 2 chdt phién giam 0,6%, xudng con
4.595,40 USD/oz.

Gia vang tuin qua
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source: tradingeconomics.com

Gia bac giao ngay giam 3,6%, xubng 89
USD/oz, du van dang hudng toi mace tang hon

Céc thi truong méi ndi (EM) dd c6 mot naim 2025 rat tich
cuc. Trai phiéu EM bang noi t¢ dan dat da tang khi lam phat
ha nhiét, cac ngan hang trung wong cat giam 13i sudt va dong
tién EM manh 1én so véi USD suy yéu... Nhung giai doan
nay dang dan két thuc khi phan 16n viéc néi 1ong chinh sach
sém va su manh 1én cua tién té da duoc phan anh vao lgi
suat.

Co hoi ¢ trai phiéu EM b::ing ngoai t¢ manh va da chuyén
sang tang ty trong. Dong USD yéu hon, 13i sudt My thip
hon cung véi chinh sach tai khoa va tién té than trong da cai
thién nén tang tin dung cua cac thi truong moi ndi, thé hién
qua hang loat dot nang hang tin nhiém qudc gia. Chénh léch
loi suét hién dang & mirc thip nhit trong nhiéu thap ky trén
nhiéu khu vue, dugc hd trg bai ngudn cung phat hanh han
ché va bang can ddi tai chinh vimg manh hon.

Uu tién tiép can c6 chon loc 12 linh vuc cong nghg, cac chu
dé gin voi tri tué nhan tao (AI), su chuyén dich ning luong
trén toan b thi truong moi ndi va Trung Quéc. Qué trinh
tai cdu triic chudi cung tng toan cau dang mang lai loi ich
cho cac quéc gia nhu Mexico, Brazil va Viét Nam.

Nguén:Bloomberg/Blackrock

Gia ddu thé gidi tudn qua xu hwéng ting

Két thuc phién giao dich cudi tudn (12-16/01/2026), hop
dong dau Brent twong lai ting 37 cent, twvong duong 0,58%,
chét phién & muc 64,13 USD/thung, trong khi hop dong dau
tho WTI tuong lai tang 25 cent, tuong duong 0,42%, 1én
59,44 USD/thung.

Dau Brent dang hudng téi mire ting khoang 2% trong tuan,
con WTI tang khoang 1,4%.

Céc nha dau tu tiép tuc can nhac kha ning gian doan ngudn
cung néu cing thang tai Trung Pong leo thang.

Gia dau tuan qua

Crude Oil WTI
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source: tradingeconomics.com
C4 hai hop dong dau déu da cham murc cao nhat trong nhiéu
thang trong tuan nay, sau khi cac cudc biéu tinh bung phat
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12% trong ca tuan, sau khi lap dinh lich st
93,57 USD/oz trong phién trudc.

Gia bach kim giao ngay giam 3,8%, xudng
2.303,40 USD/oz, song van huéng téi mot
tuan ting gia. Trong khi do, palladium giam
2,4%, xubng 1.831 USD/oz.

tai Iran va Tong théng M¥ Donald Trump phat tin hi¢u vé
kha nang tién hanh cac cudc tan cong quan su. Tuy nhién,
gia dau da giam hon 4% trong ngay 15/01/2026, sau khi 6ng
Trump cho biét chién dich trin 4p nguoi bleu tinh cua
Tehran dang diu lai, qua d6 lam giam lo ngai vé mot hanh
dong quén sy c6 thé gay gian doan ngudn cung dau.
Nguon: OPEC/KITCO/Bloomberg



DU LIEU THI TRUONG TAI CHINH - TIEN TE - HANG HOA QUOC TE
TUAN 2 thang 1 (12-16/01/2026)

L&i suat diéu hanh cia mot s6 NHTW

Ty gia USD véi mot sé déng tién chi chét

Nguon: Tong hep tir Tradingeconomics, Investing/ Tridge.com/ Ipscnet.org/giacaphe.vn/Vasep.com.vn; 17/01/2026

Lii sudt 2 o Phién hop Cap tién t Ty gi4 H % | + % ;f/{;/«fi)u +_%
NHTW ube sia hién 4 Lai suat Thoi gian Chllnh chii chét tuan thang nim nim
Quocg endp | (. 6eds | diduchinh | sach
dung skp t6i EURUSD 1.15977 | -0.34% | -1.22% | -1.22% | 12.91%
FED My 8.50%-3.75% |3.75%-4.00% 10/12/2025 | 28/01/2026 GBPUSD 1.33805 -0.14% 0.03% -0.59% | 10.00%
ECB  [EURO Zone 2 00% 2 25% 05/06/2025 | 05/02/2026 AUDUSD 0.66839 -0.06% 1.21% 0.17% 7.96%
BOJ  [Nhat Ban 075% 050% 19/12/2025 | 23/01/2026 USDJPY 158.124 0.15% 1.57% 0.88% 1.16%
I R L s10n | 200572008 Khong USDCNY 6.96769 | -0.12% | -1.03% | -0.13% | -5.08%
O 1/Quoc . 0 . 0 A
Q T/bao USDCAD 1.39149 | 0.02% | 0.94% | 1.42% | -3.87%
’ 03/02/2026
RBA |Uc 3.60% 3.80% | 12/08/2025 USDKRW | 147356 | 1.12% | -0.12% | 2.29% | 1.04%
BOE AN 3.75% 400% | 18/12/205 | 05/0212026 | TRy 99.393 | 0.26% | 1.04% | 1.09% | -9.10%
BOK  Han Qudc 2.50% 275% | 20005/2025 | 2610212026 | I"ysDSGD | 1.28004 | 0.09% | -0.16% | 022% | -5.85%
BI Indonesia 5.00% 550% | 20/08/2025 | S thgg%
Lgi tic trai phieu chinh phi mét s6 nwéc Chi so chitng khoan mgt so thi truwong lon
. X S . ) ) o) o 1/ 0 . /0
Trai phiéu ?P ky L(‘? /—;/0 /7/0 +_% tir /,—/0 Chi sé %1 | +-9%1 | +-%sv | +/-0% sv 1-%
han 10 nim suat tuan thang | daunim nim Lk X . A o < sv3
e chii chot tuan thang |dau nam 1 nim <
United States 4.2270 0.05% 0.06% 0.06% -0.40% nam
United Kingdom 4.3971 0.02% -0.09% -0.08% -0.26% Dow Jones 0.29% e 2 10% +13:50% 4931
S&P 500 -0.38% +1.54% +1.38% | +15.73% | +78.00%
Japan 2.1837 0.09% | 0.20% 0.11% 0.98%

- - () 0, 0, 0, 0,
Australia 4.7040 0.03% | -0.05% | -0.06% 0.21% Nasdaq 0.66% +0-89% TLIBY | HI979% | +LI669%
Germany P o | s | oo B, DAX +0.14% +4.15% +3.29% | +21.02% | +69.55%
China 18450 | -0.03% | 000% | -0.02% | 0.21% FTSE 100 HLO% | A% *300% | v2034% | +sadiw
Singapore 51910 0.01% | 012% | -0.03% 0.80% CAC 40 -1.23% +1.32% +1.34% +7.12% | +18.80%
South Korea 3.4860 | 010% | 017% | 0.10% 0.69% Nikkei 225 *384% | +8.95% +1.14% | +4027% | +104.26%
Vietnam 4.2660 0.01% | 0.14% 0.08% 1.09% Shanghai -0.45% +5.44% +3.350 | +26.53% | +26.50%
Indonesia 6.2300 0.08% | 0.08% 0.11% -0.92% Hang Seng +2.34% +4.49% +4.74% | +37.08% | +23.99%

Thi trweong hang hoa the gioi
+_% +_% +_% tir +_% +_% +_%
1. Niing luong Gia tuan thang diu nim nim 4. Khoing séin- ) +_% +_% Tir dau nim
Néng san Gia tuan thang niam
DauthOusD/Bbl | 59.440 | 0.54% 6.50% 352% | -23.19% Pong
= USDILbs 5.8310 -1.21% 8.69% 2.62% | 34.96%
Khi ga }
USD/MMBtu 64.130 1.25% 7.46% 5-39% 20.62% Thép CNY/T | 3138.00 0.32% 1.65% 1.36% 5.77%
3 - 0, _ 0, - 0 _ 0 5 <
Xing USD/Gal 3.1030 2.08% 22.89% 15.82% 21.40% Quing sat 158000 12.86% 62.80% 23.33% 103,95
Than USD/T 1.7805 0.26% 3.92% 4.07% -15.60% $IT %
2. Kim loai quy Chi usp/T 806.50 -1.71% 3.66% 2.15% 0.19%
Vang usD/t.oz 4594.83 1.87% 5.91% 6.37% 70.12% NhOm usD/IT | 2040.23 0.27% 4.14% 1.75% 3.57%
Bac USD/t.0z 89.939 12.49% 35.91% 26.21% | 196.56% Thiée USDIT | 314070 -0.23% 8.21% 483% | 17.10%
Lithium cnvir 158000 12.86% 62.80% 33.33% 102.95% K&m USD/T 52031 18.93% 26.83% 28.29% | 75.92%
Platin sort.oz 2322.70 1.13% 18.19% 12.21% 144.73% Nikel USD/T | 3208.95 1.70% 4.69% 2.80% 8.93%
+_% Gi4 tuan Gi4 tuin Ghi cha
+/ % +/ % + % tir nim 5. Nong séan — Thily sin nay truge
3. Nong sin Gia tuin thang dAu nim trude Indonesia — Black 6.563 6.717
Tiéu  [Pepper ' '
Brazil Black - Pepper
Sira USD/CWT 14.74 081% | -689% | -315% | -27.39% USSkg [ eTa 70 6,100 6,150
Caosus An D - 7,130 7,130
ContslKg 182.60 -0.92% 4.58% 1.50% -5.63% ‘ Garbled/Ungarbled 6,930 6,930
Pie IKunming/ Trung Quoc
Coffee USD/Lbs 355.10 -0.71% 2.22% 1.82% 8.53% US{$e/lIig ¢ eQ 1,550 1,560
Kolar/An Do
Bong USD/Lbs 64.599 0.29% 1.84% 0.51% -4.39% ’ 1150 1,200
Vietnam (US$/kg)
Gao USD/cwt 10.5650 3.07% 12.63% | 10.11% | -28.64% Ca da tron : B 1,700 1,710
IThai Lan (U g
Pudng USD/Lbs 14.99 0.67% 1.56% -0.13% | -17.60% 2,260 2,250
0 an [Pradesh (An Do 4,810 4,820
Cheé INR/Kgs 169.40 -9.75% -8.80% 7.57% 7.15% Totrrr%]fhan radesh (An DY)
US$/kg Pong Java (Indonesia) 5,900 5,950
Ngd Usb/BU 4250000 | -4.66% -3.52% -3.46% -12.24% 2 Cog
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https://www.global-rates.com/en/interest-rates/central-banks/central-bank-america/fed-interest-rate.aspx
https://www.global-rates.com/en/interest-rates/central-banks/european-central-bank/ecb-interest-rate.aspx
https://www.global-rates.com/en/interest-rates/central-banks/central-bank-japan/boj-interest-rate.aspx
https://www.global-rates.com/en/interest-rates/central-banks/central-bank-china/pbc-interest-rate.aspx
https://www.global-rates.com/en/interest-rates/central-banks/central-bank-australia/rba-interest-rate.aspx
https://www.global-rates.com/en/interest-rates/central-banks/central-bank-england/boe-interest-rate.aspx
https://www.global-rates.com/en/interest-rates/central-banks/central-bank-south-korea/bank-of-korea-interest-rate.aspx
https://www.global-rates.com/en/interest-rates/central-banks/central-bank-indonesia/bi-interest-rate.aspx
https://tradingeconomics.com/euro-area/currency
https://tradingeconomics.com/united-kingdom/currency
https://tradingeconomics.com/australia/currency
https://tradingeconomics.com/japan/currency
https://tradingeconomics.com/china/currency
https://tradingeconomics.com/canada/currency
https://tradingeconomics.com/south-korea/currency
https://tradingeconomics.com/united-states/currency
https://tradingeconomics.com/singapore/currency
https://tradingeconomics.com/united-states/government-bond-yield
https://tradingeconomics.com/united-kingdom/government-bond-yield
https://tradingeconomics.com/japan/government-bond-yield
https://tradingeconomics.com/australia/government-bond-yield
https://tradingeconomics.com/germany/government-bond-yield
https://tradingeconomics.com/china/government-bond-yield
https://tradingeconomics.com/singapore/government-bond-yield
https://tradingeconomics.com/south-korea/government-bond-yield
https://tradingeconomics.com/vietnam/government-bond-yield
https://tradingeconomics.com/indonesia/government-bond-yield
https://tradingeconomics.com/commodity/natural-gas
https://tradingeconomics.com/commodity/gasoline
https://tradingeconomics.com/commodity/coal
https://tradingeconomics.com/commodity/gold
https://tradingeconomics.com/commodity/platinum
https://tradingeconomics.com/commodity/copper
https://tradingeconomics.com/commodity/steel
https://tradingeconomics.com/commodity/lead
https://tradingeconomics.com/commodity/aluminum
https://tradingeconomics.com/commodity/tin
https://tradingeconomics.com/commodity/zinc
https://tradingeconomics.com/commodity/milk
https://tradingeconomics.com/commodity/coffee

B. KINHTE

. THONG TIN KINH TE VIMO

Nghi quyét 01/NQ-CP ngay 08/01/2026 vé
nhiém vu, giai phap chi yéu thwe hién Ké
hoach phit trién kinh té - xi hdi va du toan
ngan sach nha nwéc nam 2026

Chinh phu vira ban hanh Ngh; quyét 01/NQ-
CP ngay 8/1/2026 vé nhiém vu, gidi phap chu
yéu thuc hién Ké hogch phat trién kinh té - xa
hoi va du todn ngadn sach nha nuée nam 2026.
Trong d6, Chinh phii yéu cdu C&c cdp, Cac
nganh, cac dia phirong tap trung chi dao, diéu
hanh thuc hién muc tiéu tang truong GDP ca
nuée nam 2026 phan dau tir 10% tré 18n gan
V6i gid vieng on dinh Kinh té vi mé, kiém soét
lam phét va bdo dam cdc cdn dai 1én cia nén
kinh té.

- TAI CHINH - TIEN TE TRONG NUOC

5 quan diém, trong tam chi dgo diéu hanh (trich)

* Quan triét va thuc hién nghlem cac nghi quyét caa bang,
Quéc hoi, nhat 1a Nghi quyet Dai hoi Pang toan qudc lan
thr X1V, bam sat nguyén tac diéu hanh “chu truong di trugce
- nguon lyc di cung - két qua 1a thude do” dé co cac giai
phap d6t pha hoan thanh cao nhit cac muc tiéu dé ra.

* Giir da, giit nhip va ting toc, bit pha. Bam sat thuc tién,
kip thoi (g pho vai nhitng van dé phat sinh. Thuc day ting
truong kinh té nhanh, bén viing gan vai gii vitng 6n dinh
kinh t& vi mo, kiém soat tot lam phat va bao dam cac can
di 16n; nhan dién va phat huy hiéu qua moi co hoi, thuan
loi dé phat trién nhanh, bén viing dat nudc.

* Tiép tuc d6i mGi manh mé, dut khoat, quyét liét, toan dién
hon nita trong quan Iy kinh té, dap (ng yéu cau phét trién;
phét trién cac thanh phan kinh té, huy dong va két hop hiéu
qua cac nguon luc x& hoi cho phéat trién. D6i mai md hinh
tang truong, co cau lai nén kinh té, cong nghiép hoa, hién
dai hoa lay khoa hoc cdng nghé, d6i méi séang tao, chuyén
d6i s6 1am dong luc chinh; nang cao ty cha chién luoc.

* Siét chat ky luat, ky cuong; tiép tuc d6i mai manh mé tu
duy trong cdng tac xay dung phap luat, ddy manh xay dung,
hoan thién ddng bo thé ché phét trién dat nudc gan véi phan
cap, phan quyén; ting cudng giam sat, kiém tra, don doc,
thao g& kho khan, vudng mac.

* Phat trién kinh té, x& hoi 1a trung tm. Xay dung, phéat
trién dat nudce trén tinh than “tu chu, tu tin, tu luc, tu cuong,
tu hao dan toc”...

Céc nhigm vu, gidi phap cha yéu

* Tap trung hoan thién ddng bo thé ché, phép luat, d6i méi
manh mé tu duy, thuc day dot pha chién luoc, nang cao hiéu
qua cong tac to chirc thi hanh phap luat; diy manh cit giam,
don gian hoa tha tuc hanh chinh, cai thién mai trudng dau
tu kinh doanh, giai phong stc san xuat; siét chat ky luat, ky
cuong, day manh hon nita cong tac phong, chong tham
nhiing, tiéu cuc.

* Tiép tuc wu tién thiic dy tang trudng gan vai giir virng on
dinh kinh té vi mé, kiém soat lam phat va bao d¢am cac can
d6i 16n caa nén kinh té, no cng, boi chi ngan sach nha nudc
trong gidi han quy dinh; tng pho kip thoi, hiu qua véi cac
bién dong kinh té, thwong mai thé gigi trong tinh hinh mai;

thiic day va lam méi cac dong luc tang truéng truyén thong,

khai thac manh mé cac dong luc tang truong mai.

* Xac lap m6 hinh tang truéng moi, co cau lai nén kinh té
theo hudng xanh, sb, tuan hoan, day manh cong nghiép hoa,

hién dai hoa, ldy khoa hoc céng nghé, doi méi sang tao,

chuyén d6i s6 1am dong luc chinh, nang cao ning suét, chat
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Huy déng vén ngin hang

Tuan 12-17/01/2026 tiép tuc ghi nhdn nhiéu
ngdn hang diéu chinh tang ldi sudt tiét kiém,
tap trung o cac ky han trung va dai. Dang chii
Y, mot s0 ngdn hang da nang lai sudt huy dong
lén mikc cao nhat thi truwong, vwot moc

7%/mam.

Trién vong ting truong tin dung

Trong thang dau cdc nam 2024-2025, ting
trieong tin dung rdt thap (tham chi giam), tuy
nhién sang nam 2026, trién vong tang truong
tin dung duoc du bao tié}) tuc xu huwong phuc
héi nhung thdn trong, véi muc tiéu ting
truong ca nam 2026 khoang 15% (giam nhe
so voi dy bdo 202)5).

Duw ng tin dung 2022-2026

- (% so voi dau nam)

15

10

T1 2 3 4 5 6 7 8 9 0 11 12

2022 =@ 2023 2024 =@ 2025

Tin dung bat dong san: Kiém soat chit ché,
phat trién thi trwomg bat dong sin lanh
manh, bén virng

Tai Phién hop thir 5 cua Ban Chi dao Trung
wong vé chinh sach nha & va thi truong bat
dong san (13/01/2026), Thu tuong Chinh phu
Pham Minh Chinh yéu cau:

luong, hiéu qua, suc canh tranh, tinh tu chu, kha nang thich
ung va sac chong chiu cua nén kinh te. ..
Nguén: chinhphu.vn

Miic |3i suat huy dong thong thwong cao nhat mat sé ky han

Ky han | Khong 01 03 06 09 12 18 24
yha Ky han thang thang thang thang thang thang thang

Mikc lai

sudtcao | 0,50% | 4,75% | 4,75% | 7,10% | 7,10% | 7,20% | 6,90% | 6,90%
nhat
Ngan Bic A BV BV PG PG PG Bac A | Bac A
hang Bank | Bank | Bank | Bank Bank | Bank | Bank

*Cdp nhdt dén 18/01/2026 tir cac biéu Iai sudt huy dong tiét kiém théng thirong cia céc NH.

Trong 2 tuan dau thang 01/2026, di c6 khoang 10 ngan hang
thay doi lai suit huy dong. Trong d6, VPBank, MSB,
ABBank, Bac A Bank, LPBank, VCBNeo, BaoViet Bank,
MBYV ting 1i suat huy dong, trong khi ACB giam nhe l4i
suat huy dong ky han 3 thang.

CAc yéu té tac dopng dén ting truwéng tin dung 2026:

Muc tiéu tang truwong: Ngan hang Nha nuéc VN dat muc
tiéu tang truong tin dung cho ndm 2026 ¢ marc khoang 15%,
thap hon mét chut so véi nam 2025, phan anh su than trong
chung.

Thdn trong tir phia ngan hang: Cac ngan hang c6 xu hudng
siét chat tiéu chi tai san bao dam va xép hang tin nhiém,
dong thoi quan ly chat ché no xau, do d6 thang 1 ¢6 thé chua
bung nd nhung s& bt dau chu Ky ting trudng.

Nhu cdu tin dung cao: Cac t6 chic tai chinh ky vong nhu
cau tin dung s& duy tri & mtic cao trong nim 2026, dic biét
la tir cac linh vyc can von 16n nhu bat dong san va ha tang.
Chinh sach 1ai suat: Dy kién diéu chinh 13i suat vay s& &
muc vira phai (0.25 - 0.5 diém phan tram), giip nhom ngan
hang c¢6 du no bat dong san 1on tiép tuc phat trién.

Pay manh hé tro phét trién ha tang: Su phdi hop cia nhiéu

ngan hang trién khai géi tin dung 500 nghin ty dong cho

phét trién ha ting ciing 1a dong luc thic day tin dung.
Nguon: NHNN/VNBA téng hop

Ngay 31/12/2025, NHNN di ban hanh vin ban huéng dan
cac ngan hang thuong mai vé viéc kiém soat ting truong tin
dung nam 2026, v6i dinh huéng tang truong tin dung toan
hé théng khoang 15%, dinh huéng dong vbn vao san xuét -
kinh doanh, cac linh vuc uu tién va dong luc tdng trudng
ctia nén kinh té, dong thoi bao dam 6n dinh thanh khoén thi
truong tién té va an toan hoat dong cua hé théng t6 chire tin
dung.

Trong d6 tap trung vao cac van dé:
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*Ngdn hang Nha nuoc Viét Nam (NHNN) chz

da0 CAc t6 chire tin dung day nhanh gidi ngan
cac chuwong trinh tin dung cho nha ¢ xa hdi,
nha & cho thué theo diing doi twong, ding muc
dich, ding quy dinh. Phdn tich, dé xudt thao
g kho khan cho giai ngan goi tin dung
145.000 ty dong cho nha ¢ x& héi (qua hai
nam trién khai van thap).

*Nghién cizu dé c6 cac chinh sach, gidi phap
hiéu qud vé tin dung, nhdt la diéu hanh chinh
sach tien té chu dong, linh hoat, hiéu qud;
kiem soat chat ché tin dung bdr déng san,
hiréng dong vén vao céc du &n nha & c6 gia
phu hop, du &n nha ¢ xa héi va hoat dong san
xuat kinh doanh, phuc vu muc tiéu ting
trirong hai con sé.

*Nghién citu, chi dao, hwéng dan cac ngan
hang thwong mai tiét gidm chi phi, ting cieong
chuyén doi sé, giam chi phi tuan thi dé giam
13 suat cho vay mua nha xa hgi, phat trién bat
déng san 1anh manh, én dinh, bén ving.

60% Ty trong tin dung kinh doanh BDS + Xay dung
n

50%

43%
40%
40%
% 34%
29%
0% %%  25%
22%

20%
10%

0%

21% gy

(i) Du no tin dyng t6i da dén ngay 31/12/2026 = Du no tin
dung ngay 31/12/2025 + {(Piém xép hang nim 2024 x
2,6%) x (Du ng tin dung ngay 31/12/2025 - Du ng tin dung
vuot chi tiéu tiang truong tin dung Ngan hang Nha nudc
thong bao nam 2025 (néu c6)} - Cac khoan ban du no tin
dung thuc hién ban trong nim 2026 va chua thu tién dén
thoi diém tinh du no tin dung (néu co).

(i) T6 chuc tin dung kiém soat tang truéng tin dung bao
gom ca yeu to dieu chinh ty gia khong vurot qua mic du ng
tin dung duoc néu tai (i) trong suot ca nam 2026.

(iii) T4 chuc tin dung kiém soat toc do tang truong tin dung
trong 3 thang dau nam 2026 khong vuot qua 25% chi tiéu
ca nam do Ngan hang Nha nudc thdng bdo da néu tai (i),
dam bao viéc tang truong tin dung phu hop vai kha nang
can doi vén va tinh hinh thanh khoan cia t6 chuc tin dung.

(iv) Trong ndm 2026, t6 chic tin dung kiém soat toc do tang
truong tin dung ddi véi linh vuc bat dong san so vai cudi
nam 2025 khong vuot qué tée do ting truéng tin dung chung
S0 V6i cubi nam 2025 cua chinh t6 chuc tin dung.

2024 »Q3.2025

o 19% g9
15% 15% 15% 149  14%  13%

0
12% 10%
I I I I I I 6% 6% 5% 5%

KLIB SHB NVB TCB BVvB VPB VBB HDB PGB OCB NAB MSB TPB VAB ABB MBB EIB SGB STB LPB BAB SSB VCB VIB ACB CTG

Dién bién gia vang trong nudc tuén qua_
Gia vang trong niroC tudn qua tdng theo dién
bién gia thé gigi.

Ngay 17/01/2026 1Thing

160.800.000d — Vang 155.700.0004

— MNhan 157.200.0004 147.425.3804

= P

128,00 |

Nguaén: chinhphu.vn/sbv/VCBS

Ngay 18/01/2026, gia vang miéng SJIC mua vao-ban ra ¢
muc 160,8-162,8 triéu dong/lugng, tang 3 triéu dong so cudi
tuan trudc. Chénh léch mua-ban khoang 2 tri¢u dong/luong.

Gia vang nhan SJC 9999 mua vao 157,2 triéu qéng/lu’qng,
ban ra 159,7 triéu dong/luong, tang 2,9 triéu dong so chot
phién hom trude. Chénh Iéch mua-ban 2,5 triéu dong/luong.

Tuan qua, cac thuong hiéu vang trong nudc tiép tuc co tuan
tang gia theo dien bien gia the gisi. Gia vang mieng SJC
cling tang 1én muc dinh cao mai, 163,5 triéu dong/lugng.

Hién, gia vang miéng trong nude dang cao hon gia thé gioi
khoang hon 13 tri¢u dong/lugng (chua tinh thué, phi).
Nguon: SJC va tong hop



THONG TIN THI TRUONG TIEN TE

2.1. Thi truong tién té

Thi trwong lién ngan hang (LNH)

Lii suat VND LNH

3M If‘

5 ‘ P b i A\ ’i‘
5.5% 2 /
R =L sl o ‘5 v V' w
45 _/v ‘“‘Gv'wv"l‘ b v l, ‘
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Thi treong mé (OMO)
Nghiép vu OMO
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Trén thi tredng LNH tuan qua (12-16/01/2026):

Lai suidt VND LNH ting manh qua hau hét cac phién & tat
ca cac ky han tir 01 thang tré xudng. Két thuc phién giao
dich ngay 16/01/2026, 14i suat VND LNH giao dich & murc:
-Qua dém: 3,80% (+0,80 diém%);

-01 tudn 4,60% (+0,65 diem%);

-02 tudn 5,50% (+0,70 diém%);

- 01 thang: 6,55% (+0,25 diém%).

Lai suadt USD LNH bién dong ting — giam nhe qua cac
phién. Chdt phién giao dich ngay 16/01/2025, 13i suat USD
LNH giao dich tai:

-Qua dém: 3,65% (-0,03 diém%);

-01 tudn: 3,70% (-0,04 diém%);

-02 tudn: 3,74% (-0,02 diém%);

-01 thang: 3,84% (+0,02 diem%).

Trén thi truong OMO tudn qua (12-16/01/2026):

- Tai kénh cim c6, NHNN chao thau 18.000 ty dong véi cac
ky han 7 ngay, 14 ngay, 28 ngay, 56 ngay va 91 ngay, lai
suat duy tri & muc 4,5%. C6 16.416,6 ty dong trang thau.
C6 46.315,23 ty ddng d4o han trén kénh cam cd.

- NHNN khong chao thau tin phiéu NHNN trong tudn qua.
Nhu vay, tuan qua, NHNN hut rong 29.898,63 ty dong tir
thi truong qua kénh OMO. C6 315.048,49 ty dong lvu hanh
trén kénh cam cé.

Trén thi truong ngoai hdi tuan qua (12-16/01/2026):
-Ty gia trung tim dugc NHNN diéu chinh ting — giam nhe
qua cé4c phién. Két thic phién giao dich ngay 16/01/2026,
ty gia trung tam duoc niém yét 0 muc 25.131 VND/USD,
khong thay d6i so voi phién cudi tuan truéc. NHNN niém
yét ty gia mua giao ngay ¢ mirc 23.925 VND/USD, cao hon
50 ddng so véi ty gid san; ty gia ban giao ngay dugc niém
yét mirc & muc 26.337 VND/USD, thap hon 50 dong so véi
ty gia tran.
-Ty gia LNH bién dong tang — giam dan xen. Két thiic phién
16/01/2026, ty gia LNH dong ctra tai 26.276 VND/USD,
tang nhe 07 déng so voi phién cudi tuan trude do.
-Ty gié trén thi truong tu do tudn qua giam manh qua céac
phién. Két thuc phién giao dich ngay 16/01/2026, ty gia tu
do giam manh 510 dong & chiéu mua vao 520 dong & chiéu
ban ra so vo1 phién cudi tudn trude do, giao dich tai 26.250
VND/USD va 26.300 VND/USD.

Nguoén: NHNN, HHNH téng hop
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C.

Co quan Thwong truc VNBA phat dong
phong trao thi dua nam 2026

Ngay 12/01/2026, Téng Thw ky Hiép héi Nedn
hang Viét Nam (VNBA) da ky ban hanh Cong
vin sé 05/CV-COTT vé viéc phdt dong phong
trao thi dua hodn thanh xudt sdc nhiém vu
nam 2026. Véi tinh than “Tiép tuc doi moi
sdng tao, dday manh so héa”, phong trdo
hwong toi tao ra nhitng budc but pha trong

thuc hién va hoan thanh xudt sdc nhiém vu
cua VNBA.

Agribank tao nén tang virng chic, bt pha
trong giai doan phat trién méi

Nam 2025, danh dau mét ddu méc quan trong
trong hanh trinh phat trién ciza Ngan hang
N6ng nghiép va Phat trien Nong thon Viét
Nam (Agribank), khi toan hé théng hoan
thanh toan dién va virot murc cac chi' tiéu trong
yéu, khang dinh vai tro ngdn hang thirong mai
Nha nuéc chi lic, ndng cot cia nén kinh té.

Vietcombank khing dinh vi thé ngan hang
tru cot tang trudéng bén Vlrng Vi cOng dong
Nam 2025, khép lai voi nhiéu bién déng cua
kinh té toan cdu va thj triong tai chinh, song
Ngan hang TMCP Ngoqi thuong Viét Nam
(Vietcombank) tiép tuc khang dinh vai trd
ngdn hang thuong mai Nha nuwoc chu lyc voi
tang truong cO chon loc, qudan tri rui ro chat
ché va chién lirpc phét trién bén viing gan Vi
trach nhiém xa hoi.

BIDV hd tro chuan héa dong tién thic diy
chuyén doi so6 tir ho kinh doanh dén doanh
nghiép

Trong béi cdanh chinh sach thué, tai chinh va
méi trong kinh doanh dang cé nhiéu diéu
chinh theo hwéng minh bach, chudn héa va so
héa, Ngdn hang TMCP Pdu te va Phdt trién
Viét Nam (BIDV) tiép tuc khang dinh vai tro
ngdn hang thuwong mai nha nuéc chu lyc khi

chu dong trién khai hang logt gidi phap hd tro

hg kinh doanh, doanh nghiép va nguwoi dan
thich izng véi Cac yéu cdu mdi, ndng cao ning
luec quan tri va tiép can tai chinh an toan.
VietinBank khiang dinh ban linh ddi méi
trong giai doan moi

Trong béi canh nén kinh té buéce vao giai doan
chuyén d@éi manh mé, doi héi hé thong ngan

THONG TIN HOI VIEN

Phong trao thi dua nam 2026 ctia Co quan Thuong truc
VNBA duoc phat dong nham huong ung phong trao thi dua
cuia nganh Ngan hang véi cha dé “Doi méi sang tao - S6 hoa
an toan - Tinh gon hiéu qua - Quyét tdm hoan thanh xuat sic
nhiém vu nam 2026”. Viéc phat dong phong trao thi dua
nam 2026 thé hién quyét tdm cua Co quan Thuong truc
VNBA trong viéc doi méi tu duy, phuong thic hoat dong
va nang cao hiéu qua thuc thi nhiém vu. Véi trong tam la
séng tao, s6 hoa va tinh gon, phong trao thi dua dugc ky
vong sé& tao dong luc lan toa tinh than trach nhiém, gop phan
hang cao vai tro, vi thé cua VNBA, dap tng yéu cau phat
trién cua nganh Ngin hang trong giai doan mai.

Nhitng két qua toan dién dat dugc trong ndm ban 18 2025 da
khang dinh rd nang lyc noi tai, ban linh diéu hanh va vai tro
tru cot cua Agribank trong h¢ théng ngan hang va nén kinh
té. V&i nén tang tai chinh an toan, quan tri duoc Cung 00
chuyén d6i s6 dugc diy manh va s ménh “tam néng” tiép
tuc duoc thuc hién séu rong, Agribank budc vao nam 2026
véi tam thé chu dong, tu tin. Trén co sé d6, Agribank san
sang birt pha trong giai doan phat trién mai, tiép tuc la dong
vén chi e ddng hanh cling tang trudng bén viing, bao tram
ctia dat nuéc.

Budc sang nam 2026, mo dau giai doan 2026-2030,
Vietcombank tiép tuc xac dinh vai trod ngan hang thuong mai
Nha nudc chi lyc, tién phong dan dat thi truong, day manh
chuyén doi so thuc chat, tai chinh xanh va quan tri rui ro
theo chuan muc québc té, dong hanh cung Chinh phu va
Ngan hang Nha nudc trong 6n dinh vi mé va thic day tang
truong bén viing. Nhitng két qua nam 2025 khang dinh nén
tang tai chinh vitng, quan tri ky luat va chién luoc ESG hiéu
qua, tao co s¢ dé Vietcombank tiép tuc dan dit thi truong,
on dinh h¢ thdng va hd tro phat tricn dai han cua nén kinh
te.

Tir ho kinh doanh, ngudi lao dong dén doanh nghiép trong
chudi cung wng, chudi giai phap trién khai dong bo cho thiy
BIDV dang thuc hién vai tro ngan hang thuong mai Nha
nudc chu lue theo huéng thuc chat va dai han. Khong chi
cung &ng vén, BIDV con dong hanh ciing cac cha thé trong
nén kinh té trong chuan hoa dong tién, nang cao ning luc
quan tri va thac day chuyén d6i s6. Théng qua hd tro tuan
tha chinh sach thué, tai tro chudi cung ang, phét trién ngan
hang sb va lan toa gia tri x& hoi, BIDV tiép tuc khang dinh
dinh huéng ting truong gan voi minh bach, bao trum va
phét trién bén viing trong giai doan méi.

Nhiing két qua noi bat trong ndm 2025 cho thy VietinBank
da khang dinh rd ban linh cia mét ngén hang tru cot, tang
trudng ben virng trén nén tang tai chinh virng manh, déi méi
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hang vira giir viing vai tro tru cét on dinh vi

M0, Vira tién phong déi méi mé hinh ting
truong, Ngan hang TMCP Cong Thuong Viét
Nam (VietinBank) tiép tuc khang dinh vi thé
bang nhiing két qud néi bdt trong hoat déng
kinh doanh, chuyén @i so va an sinh xa hgi
nam 2025, tao nen tang viing chdc cho chang
dwong phat trién ndm 2026 va cdc ndm tiép
theo.

Cap nhat KQKD ngan hang nam 2025:
Vietcombank, VietinBank, BIDV, MB
dong loat 1ap k¥ luc lgi nhuan

Birc tranh loi nhUan nganh ngdn hang nam
2025 ghi nhdn nhiéu diém sdng, song cing thé
hién sir phan hoa rd nét trong toan hé thong.
Trong khi nhém ngan hang quéc doanh va
ngan hang quy mé lén dong loat X&c 1dp mac
loi nhudn cao nhdt lich si, nhiéu ngan hang
thwong mai €6 phan quy md vira va nhé ciing
ghi nhdn mize ting trieéng dot bién. Nguwoc lai,
mét sé ngan hang van chju ap luc lon tir trich
lgp du phong va xi 1y nor xdu.

VPBank ting toc mé rong hé sinh thai sé tir
thanh toan dén dao tao

Trong béi canh chuyén déi s6 dang tré thanh
tru cot trong cai cach hanh chinh cdng va phat
trién thi trieong tai chinh - ngan hang, Ngan
hang TMCP Viét Nam Thinh Virong (VPBank)
lién tyc trién khai cac gidi phap sé hoa méi,
mé réng két néi hé sinh thdi va dong hanh
cung doanh nghiép, nguoi tiéu dung ciing nhu
cdc co sé dao tgo. Chudi hoat déng gan day
cho thdy chién lwoc nhdt quéan cia VPBank
trong viéc xay dung ngan hang sé toan dién,
léy cdng nghé va trai nghiém nguoi dung lam
trung tam.

ABBank phat huy hiéu qua tai cau trac, loi
nhuan tang manh trong nam 2025

Khép lgi nam 2025, Ngdn hang TMCP An
Binh (ABBank, ma ching khoan: ABB) ghi
nhdn buwéc chuyén minh rd nét vé hiéu qua
hoat déng, chat heong tai San va néing luc tai
chinh, dwa ngdan hang vao nhém nhing té
chitc tin dung c6 toc do ting trueng loi nhudn
manh nhdt thi trweong.

VIB ting toc giai phap sé hd trog hd kinh
doanh mua Tét 2026

Miia kinh doanh Tét ndm 2026 mé ra trong
béi canh ddc biét doi véi gan 5 triéu ho kinh
doanh trén cd nuwdc: vira bude vao cao diém
doanh thu, vira la thoi diém cdc quy dinh thué
mdéi chinh thire di vao thwce thi. Yéu cau vé tw

manh m& vé cong nghé va quan tri, ddng thoi lan toa sau
rong cac gia tri an sinh xa hoi.

Budc sang nim 2026, VietinBank tiép tuc diéu hanh chu
dong, linh hoat, vira hd trg ngudi dan va doanh nghiép vira
giir vai tro dan dét chuyén ddi, hién dai hda va phat trién bén
Ving, Véi cac muc tiéu trong tm goém ting tong tai san 5-
10%, tang trudng tin dung theo han miac NHNN, kiém soat
no Xau dudi 1,8% va bao dam an toan thanh khoan.

Buc tranh két qua kinh doanh ngan hang ndm 2025 cho thay
su phuc hdi va ting trudng manh mé caa toan nganh, trong
d6 cac ngan hang quéc doanh va ngan hang quy mé I16n tiép
tuc dong vai trd dan dat khi dong loat 1ap ky luc loi nhuan
mai. Tuy nhién, sy phan hoa cling ngay cang rd nét: trong
khi nhiéu ngan hang bat pha nhd quan tri hiéu qua va mo
rong quy mo, mot so té chirc van phai vu tién xa Iy ng xau,
chap nhan “hy sinh” lgi nhuan ngan han dé cing c6 nén tang
dai han. Xu huéng nay cho thay nam 2025 khong chi 12 nam
ctia cac con sb ky luc, ma con 12 giai doan sang loc, tai dinh
vi va chuan bi cho chu ky ting truong bén viing hon cua hé
théng ngan hang trong nhitng nam téi.

Tt bao 14nh dy thau dién ti, thanh todn ngan hang - vi dién
ttr, thé tin dung mua sam sé dén hop tac dao tao, cac hoat
dong cua VPBank cho thay chién lugc phat trién hé sinh thai
s6 da chiéu, phuc vy dong thoi doanh nghiép, nguoi tiéu
ding va x& hoi. Chudi giai phap trién khai dong thoi trén
nhiéu phan khic cho thdy VPBank dang theo dudi chién
lugc chuyén doi s6 mot cach bai ban va nhat quan, lay két
ndi hé sinh thai va trai nghiém nguoi dung lam trong tam.
Tir s6 hoa quy trinh dau thau, mo rong lien thong ngan hang
- fintech, phat trién san pham bén I¢ s6 dén dau tu cho nguon
nhan lyc, VPBank khong chi nang cao hi¢u qua hoat dong
ctia chinh minh ma con gép phan thac day qua trinh s6 héa
trong khu vuc cdng, doanh nghi¢p va doi song tiéu dung,
tao nén tang cho tang trudong bén viing trong giai doan toi.
Theo d6, tinh dén 31/12/2025, ABBank dat lgi nhuan trude
thué 3.522 ty dong, hoan thanh gan 200% ké hoach nam.
Két qua nay cho thay ngan hang di chuyén tir giai doan tai
co cau phong thu sang quy dao tang truong dua trén hi¢u
qua va ky luat tai chinh, voi lgi nhuan but pha, chét luong
tai san cai thi¢n, cung ké hoach tang vbn va cung ¢d quan
tri, tao nén tang ving chic cho giai doan 2026-2027 va du
dia ting trudng bén virng trong chu ky tiép theo.

Tir béan 1é c4 nhan dén ho kinh doanh, VIB cho thay cach
tiép can theo huéng xay dung ha tang tai chinh: khong can
thiép vao hoat dong ban hang, ma tap trung cung cap nén
tang dé dong tién van hanh minh bach, hiéu qua va dap tng
cac yéu cau quan Iy ngay cang chuan hda. Trong bdi canh
mua kinh doanh Tét 2026 dién ra song song Véi viéc thuc
thi cac quy dinh thué méi, cac giai phéap tai chinh tich hop
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ké khai, luu triv va doi sodt giao dich dat ra
bai todn khéng nhé cho tiéu thwong, bujc
hoat dong kinh doanh phai song song dap vng
hai muc tiéu: ban hang nhanh trong mua cao
diém va quan Iy dong tién minh bach, sdn
sang cho nghia vu thué.

Nam A Bank ghi diu 4n ting truéng, nang
cao chit lwong tai sian va thic day tai chinh
xanh nam 2025

Két thiic nam 2025, Ngdn hang TMCP Nam A
(Nam A Bank, ma chirng khodn: NAB) ghi
nhén két qua kinh doanh tich cuc voi nhzeu
chi tiéu tang truong an twong, dong thoi tiép
tuc cung cé chat lwong tai sdn va khang dinh
vai tro tién phong trong thlc day tai chinh
xanh, gan véi dinh ‘hwong phdt trién Trung
tam Tai chinh Quéc té TP. Ho Chi Minh
(VIFC).

cua VIB, tir quan ly dong tién, thanh toén s dén hd trg vén
luu dong linh hoat, giup ho kinh doanh van hanh hiéu qua
trong cao diém, ddng thoi tao nén tang thich (ng dai han.
Qua d6, VIB tiép tuc khing dinh chién luoc Iy khach hang
lam trung tAm, dong hanh ciing ho kinh doanh trong chuyén
d6i s6 va phat trién bén viing.

Theo do, tinh dén 31/12/2025, tong tai sin Nam A Bank dat
418.335ty dong chinh thac vao Top 15 t6 chuc tin dung c6
quy mo Ién nhat hé théng, véi dong luc ting truong dén ter
huy d6ng vén, tin dung, lién ngan hang va kinh doanh giay
to c6 gid. Két qua ndm 2025 cho thiy ngan hang khéng chi
tang truong vé quy mo va lgi nhuan ma con cai thién chat
luong tai san, an toan vén va hiéu qua van hanh; déng thoi
kiém soét rui ro chat ché, gia ting thu nhip ngoai 13i. Dic
biét, viéc tién phong dan dit Cong dong Tai chinh xanh
khang dinh Nam A Bank chu dong gan chién luoc kinh
doanh véi tang truéng xanh va phét trién bén viing.

Nguon: Théng tin cac ngan hang thwong mai
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D. VAN BAN MOI1 BAN HANH, PANG DU THAO

*VAN BAN MOI BAN HANH

Co
guan

Van ban

Ngay ban

hanh

Nguén

NHNN

Théng tu sb 84/2025/TT-NHNN quy dinh Ché d6 bao cao tai chinh d6i voi Ngan hang
Nha nudc Viet Nam

31/12/2025

sbv.gov.vn

CP

Nghi quyét s0 66.11/2026/NQ-CP quy dinh xtr 1y kho khin, vuéng mic vé dau gia
quyén sir dung dat trong truorng hop giao dét ¢ theo quy dinh ctia Luat Dt dai.

06/01/2026

Nghi quyét s6 02/NQ-CP vé nhiing nhiém vy, giai phap chu yéu cai thién moi truong
kinh doanh, néng cao nang luc canh tranh quoc gia nam 2026

08/01/2026

Nghi dinh s6 03/2026/ND-CP vé t6 chuc, hoat dong ctua quy xa hoi, quy tu thién.

09/01/2026

Nghi dinh s6 05/2026/ND-CP vé t6 chire va hoat dong ciia Thanh tra nganh Ngén hang

Nghi dinh s 06/2026/ND-CP quy dinh vé t6 chirc va hoat dong cua Ngan hang Chinh
sach xa hoi

10/01/2026

Nghi quyét sb 7/NQ-CP vé viéc giao chi tiéu phat trién nha & xa hoi cho cac dja phuong
giai doan 2026 - 2030

12/01/2026

Nghi quyét s6 11/NQ-CP sira doi, bo sung, cap nhat Nghi quyét s6 71/NQ-CP ngay
01/4/2025 cua Chinh phu sira d6i, bd sung cap nhat Chuong trinh hanh dong cia Chinh
phu thue hién Nghi quyét sd 57-NQ/TW ngay 22/12/2024 cua Bo Chinh tri vé dot pha
phat trién khoa hoc, céng nghé, d6i méi sang tao va chuyén déi s6 quic gia

14/01/2026

chinhphu.vn

* VAN BAN DU THAO

Co
guan

Van ban

Ngay bit dau
xin y kién

Nguén

BTC

Dy thdo Thong tu bai bo Thong tu so 89/2021/TT-BTC quy dinh quan ly, kiém soat cam
ket chi ngan sach nha nuéc qua kho bac nha nudéce va Thong tu s6 17/2024/TT-BTC huéng
dan kiém soét, thanh toan cac khoan chi thuong xuyén qua Kho bac Nha nudc

12/01/2026

mof.gov.vn

NHNN

Dy thao Théong tu Quy dinh vé hoat dong cho thué tai chinh cua cong ty tai chinh téng
hop, céng ty cho thué tai chinh

BTC

Bang tong hop y kién, tiép thu, gidi trinh y kién gop y du thdo Thong tu stra ddi, b6 sung
mot so diéu cua Théng tu s6 96/2020/TT-BTC, Thong tu sé 120/2020/TT-BTC, Thong
tu s6 121/2020/TT-BTC

13/01/2026

sbv.gov.vn

mof.gov.vn

NHNN

Dy thdo Thong tw Quy dinh ve hoat dong mua, ban no phat sinh tir hoat dong cho vay,
khodn tra thay trong nghi¢p vu bdo lanh cua to chic tin dung, chi nhanh ngén hang nuéc
ngoai thay thé Thong tu s6 09/2015/TTNHNN ngay 17/7/2015.

BTC

Dy thao Théng tu hudng dan ké toan ddi vai cac to chirc tham gia thi truong tai san ma
hoa tai Viét Nam.

Dy thao Thong tu huéng dan yéu cau ndi dung va ky thuat cua co so dir liéu quy hoach
va so do quy hoach cip qudc gia, quy hoach viing, quy hoach tinh.

Ban tong hop y kién, tiép thu, giai trinh y kién gép y, phan bién x& hoi doi véi du thao
Thong tu bai bo mot s thong tu ciia B Tai chinh hudng dan Nghi dinh s6 93/2017/ND-
CP ngay 7/8/2017 cua Chinh phu vé ché do tai chinh ddi véi té chuc tin dung (TCTD),
chi nhanh ngin hang nuéc ngoai (CNNHNNg) va giam sat tai chinh, danh gia hiéu qua
dau tu von nha nudc tai TCTD do Nha nudc nam gitr 100% vén diéu 16 va TCTD c6 vén
nha nudc.

14/01/2026

sbv.gov.vn

mof.gov.vn

Thong tin lién hé:

BAN BIEN TAP BAN TIN
bia chi: 193 Ba Triéu, Phuong Lé Pai Hanh, Quan Hai Ba Trung, TP. Ha Noi.
bién thoai: 0983.534.586; (024) 3 821 8733 | Email: vnbal994@gmail.com | Website: www.vnba.org.vn
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