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Pong thai chinh sach cac ngan hang trung uwong I&n c6 su phan héa ro rét

Kinh té& Trung Quéc d6i mat nhirng thach thirc dai dang nhung
phuc hoi tich cuc

Du ng cho vay kinh doanh bat dong san & mot s6 ngan hang tang trwédng manh

Lai suat tién guri binh quan, tién vay binh quan c6 xu huéng tang nhe
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BAN TIN KINH TE - TAI CHINH - TIEN TE
Tuan 4 thang 8 (25-29/8/2025)

CAC THONG TIN CHINH

Kinh té - tai chinh, ngin hang Viét Nam

X6a bo co ché Nha nude doc quyén san xuat vang miéng;

Mo réng pham vi diéu chinh d6i v6i hoat dong san xuét vang miéng;

Dién bién 14i suét tién giri binh quan, tién vay binh quén thang 7/2025;

Du ng cho vay kinh doanh bét dong san & mot sd ngan hang ting;

Gi4 vang c6 tuan tang rat manh gan 4 triéu dong/luong, ca thang ting hon 9 triéu
dong/luong;

e Lii sudt VND LNH céc ky han tir 1 thang tr& xudng giam & tat ca cac ky han;

e NHNN hit rong 17.270,35 ty dong tir thi trudng trong tuan qua qua kénh OMO;
e Ty gia trén thi trudng tu do tudn qua dién bién theo xu hudng ting.

Kinh té - tai chinh thé giéi

Kinh té My dang phuc hoi tot hon;

Pa phuc héi kinh té khu vuc EURO ¢6 dau hiéu chiing lai;

Kinh té Nhat Ban dang trai qua mot giai doan phuc hoi khong dong déu;

Kinh t& Trung Qudc d6i mit nhitng thach thirc dai dang nhung phuc héi tich cuc;
Pong thai chinh sach cac ngan hang trung wong 1én c6 su phan héa ro rét;

Gi4 vang thé gi6i c6 thang ting manh nhat.

Thong tin hoi vién

e VNBA t6 chtc dio tao chuyén sau vé tmg dung Al trong hoat d6ng ngan hang;
e Agribank mor duong tin chi carbon Viét ra thi tru’O'ng qudc té;

e S&P ning xép hang Vietcombank 1én mirc cao nhat hé thong va giir Eximbank &
mirc B+ véi trién vong 6n dinh;

VietinBank phat dong chuong trinh hién mau nam 2025;

VDB dong loat ky két tin dung cho cac dy an thuy dién va dién gio;
Techcombank tiép stc doanh nghiép, ho kinh doanh chuyén dbi sé;
Sacombank tung vu dii 16n mua tiu truong va Qudc khanh 2/9;

PVcomBank lan téa tu hao dan tdc cung "80 nam - Rang r& non song";

Bac A Bank trién khai vu dii tiép stc doanh nghiép xuat nhap khau.



A. THONG TIN KINH TE - TAI CHINH THE GIOI

I Kinh té thé giéi
Kinh té My: Kinh té dang phuc hdi t6t hon

Nhin chung, cac so ' liéu mdi cho thdy nén kinh
té My van dang on dinh. Tdc dong cua thué
quan van chuwea thé hién ré. Cdac doanh nghiép
van dang sir dung lwong hang ton kho nhdp
khau trong quy I va chinh sdch thué quan van
con thay déi trong quy 11/2025

Trong thoi gian tdi, nén kinh té Ién nhdt thé

gidi dwoc dir dodn sé ting truéng véi toc do
khiém ton hon khi nguwoi tiéu ding va doanh
nghiép diéu chinh theo nhiing dién bién chinh
sdach thiong mai ciia chinh My va cdc doi tac
I6n ciing nhw nhitng dién bién kinh té toan cdu
khac.

Kinh té khu vye EURO: Pa phuc hoi kinh
té khu vue dang chirng lai

Sau mot giai dogn co tin hiéu phuc hoi tich
cuee, tuan cudi thang 8 cho thdy dong luc ting
trieong cia kinh té khu vuee Euro dd chitng lai.
Dir ligu ESI giam manh hon di kién, cing voi
niém tin tiéu ding cham day 4 thang, phan
anh tam ly lo ngai va sw thiéu chdc chan vé
trién vong kinh té, ddc biét tir phia nguoi tiéu
ding va cdc linh vue nhay cam véi ldi sudt
nhw xdy dung.

Tang trucng tin dung cho hé gia dinh ting téc
cho thdy chinh sdch néi long ciia ECB dang
phat huy tic dung. Ldi sudt thip hon da
khuyén khich nguwoi dan va doanh nghiép vay
von, tao ra mot dong lyc quan trong cho chi

Trong quy 11, nén kinh té My da ting truong véi toe d 3,3%
s0 voi cung ky nam trude, cao hon so v&i udc tinh ban dau
clia co quan nay 1a 3%, chi yéu 1a do tac dong tir hoat dong
thuong mai va chi tiéu cua nguoi tiéu dung cting nhu doanh
nghiép. Dy bao ban d4u clia cdc nha kinh té murc tang trudng
chi 1a 3,1% va trong quy /2025, kinh té My suy giam 0,5%.

Ting trudng kinh té quy 11/2025

US GDP Growth Rate - percent
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Source: tradingeconomics.com | U.S. Bureau of Economic Analysis
Xuat khau rong dong gop gan 5 diém % vao ting truong
GDP, mirc cao nhat tirng duoc ghi nhan. Vao quy dau nim
nay, xuat khau ting giam manh, gap ap luc manh Ién s ligu
tang truong kinh té khi doanh nghiép va nguoi tiéu dung
chay dua tich trir hang ho4 trude thém thué quan.

Chi ti€u tiéu dung ca nhan quy II tang trudng 1,6%, cao hon
wdc tinh ban dau 1a 1,4%. Trong quy I, con sé ndy chi ting
0,5%.

Tuan cubi thang 8/2025 cua Khu vuc dong Euro (Euro
Area) cho thiy mot burc tranh kinh té c6 nhiéu tin hiéu trai
chiéu va su phan hoa rd rét giita cac qudc gia thanh vién.
Céc dit liéu kinh t& quan trong duoc cong b cho thdy nhitng
diém noi bat sau:

Chi s6 niém tin suy giam (Economic Sentiment Indicator -
ESI):

Chi s6 ESI bat ngo giam 0.5 diém xudng con 95.2, thap hon
du bao cua thi trudng (96). Diéu nay cho thay tam 1y lac
quan cua cac thanh phan kinh té (doanh nghiép va nguoi
tiéu dung) dd suy yéu. Su sut giam nay chi yéu do niém tin
giam sut trong cac linh vuc dich vu, xay dung va dac biét la
nguoi tiéu dung. Nguoc lai, linh vuc ban 1é va cong nghiép
co su cai thién nhe, cho théy mot sd diém sdng trong hoat
dong san xuét va thuong mai.

Niém tin tiéu ding cham day:

Chi sb niém tin tiéu dung cua Khu vuc dong Euro giam 0.8
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tiéu va dau tw. Tuy nhién, sw giam sit trong
niém tin tong thé cho thdy chinh sdch tién té
mét minh chuwa di dé giai quyét nhitng thdch
thirc mang tinh cdu tric va tam 5.

Kinh té khu viee dong tién chung EURO ciing
dang déi mdt nhitng thach thirc da chzeu

Thir nhdt, sy gidm sut niém tin & cdc nén kinh
té 1om nhu Diic va Y cho thdy cdc déng luc
ting trudng cot 16i ciia khu vwee dang suy yeu

Thir hai, cdng thang thwong mai va cdc yeu 1
dia chinh tri (nhuw nhitng lo ngai vé chinh sdch
thué quan tir My) tiép tuc la riii ro om.

Thwr ba, mac du lam phat da duoc kiém sodt &
muc muc tiéu, dp luc gia ca trong linh vuc
dich vu va thi truong lao dong van la mai lo
ngai tiém dn, c6 thé buéc ECB phdi duy tri sy
than trong trong cdc quyét dinh chinh sdch
tiép theo.

Sw phdn hoa noi bo: Sy khac biét vé hiéu qua
kinh té giita cdc quéc gia (Ha Lan, Ba Lan
tang truong tich cuc trong khi Tdy Ban Nha,

Pure, Y lai suy giam) cho thdy mé hinh phuc
héi "da toc do" dang dién ra.

Kinh té Nhat Ban: Nén kinh té dang trai
qua mot giai doan phuc hdi khong dong
déu.

Madu thudn gitta di liéu cimg va tam Iy: C6
mot sw doi lap ro rang giiva cdac "dit liéu cirng"
nhur san heong cong nghiép va doanh sé bdn
1é, von dang sut giam, va cac "dir lieu meém"
nhuw niém tin tiéu ding va thi trrong lao dong,
von dang manh lén. Dit liéu san xudt va ban
lé thang 7 kém hon ky vong, phdan anh nhitng
thach thiec hién tai nhuw lam phat lam xoi mon
stkc mua va nhitng bdt on thwong mai toan cau

diém xudng muc -15.5, thip nhat trong 4 thang.Nguoi tiéu
dung tré nén bi quan hon vé tinh hinh tai chinh ho gia dinh
trong tuong lai. Tuy nhién, mét tin hi€u tich cyc la y dinh
mua sim 16n trong 12 thang t6i lai ting 1én, cho thiy c6 thé
nguoi tiéu dung dang tim céch tan dung cac chinh sach néi
long hoac gié ca c6 loi hon.

TAm ly tiéu ding chwa hoan toan phuc hdi

EA Economic Optimism Index - points
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Source: tradingeconomics.com | European Gommission
Tang truong tin dung:
Day 1a mot trong nhirng diém sang nhét. Tin dung ngan hang
cho céc ho gia dinh tang 2,4% so voi cung ky, dat EUR
7.030 nghin ty, 1a toc d nhanh nhAt ké tir thang 4/2023. Lai
sudt thap hon do chinh sach néi 1ong cia Ngén hang Trung
wong chau Au (ECB) di kich thich nhu cau vay von.
Maic du tang trudng tin dung cho doanh nghiép ciing tang
nhe 1én 2.8%, ting truong tin dung tong thé cho khu vuc tu
nhan lai giam nhe, cho théy c6 thé mot s6 linh vuc khac
dang gap kho khan.
Sw phén héa giita cdc nén kinh té I6n:
Céc "dau tau" nhu Ptc va Y cho thiy su suy giam niém tin
ESI & murc vira phai. Tay Ban Nha trai qua su sut gidam dang
ké nhat vé niém tin (-2.6 diém). Nguoc lai, Ha Lan va Ba
Lan lai ghi nhan sy cai thién dang ké, cho thay su khac biét
vé kha ning phuc hdi va strc bat kinh té gitta cac qudc gia
trong khu vuec.

San lwong cong nghiép sut giam manh:

San luong cong nghi¢p thang 7/2025 ctia Nhat Ban giam
1.6% so véi thang trudce, ddo ngugc muc tang 2.1% cua
thang 6 va vuot xa du bdo giam 1.0%. Pay la mc giam
manh nhét trong 8 thang qua, chii yéu do su sut giam trong
nganh 6 t0, mady mdc san xuét va thiét bi kinh doanh. Su sut
giam nay duoc cho 1a do anh huéng cta nhitng bat on
thwong mai véi My va nhu cau thi truong yéu.

Doanh s6 bén 1é tang chdm nhdt ké tir nam 2022:

Doanh s6 ban 1¢ chi tang 0.3% so v&i cung ky, thap hon rét
nhiéu so véi du bao 1.8% va 1a téc do ting cham nhat ké tir
thang 2/2022.
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dang tac dong dén nganh xudt khdu chii chét.
Thi truong lao dong la diém twa: Thdt nghiép
thép ky luc va trién vong tang luong tich cuc
la nhitng diém sang quan trong. Thi truong
lao ddng that chat la dong lyc chinh dé BOJ
xem xét cdc dot tang ldi sudt trong twong lai.
Sw lac quan cia nguoi tiéu ding vé thu nhdp
va viée lam c6 thé la yéu t6 thic ddy chi tiéu
trong nhitng thdng t&i, givip nén kinh té virot
qua giai doan kho khan hién tai.

Ap lwc lam phét va chinh sach cia BOJ: Véi
lam phat [oi van trén muc tiéu 2% va thi
trieong lao dong thdt chat, BOJ dang ¢é Iy do
dé tiép tuc binh thuong héa chinh sdch tién té.
Mic dii dix liéu kinh té yéu kém gan day c6 thé
khién BOJ thin trong hon, nhung giong diéu
ciia Thong doc Ueda va ky vong cua thi
truong trdi phzeu cho thdy kha ndng tang lai
Suat tiép theo van rit cao, cé thé dién ra vdo
cudi ndam nay hodc dau nam sau.

Kinh té Trung Qudc: P6i mit nhirng thach
thirc dai dang nhung phuc hoi tich cuc

Viéc Evergrande bi hity niém yét la mot bude
di mang tinh biéu twong, cho thdy chinh quyén
dd cham dirt viée "ciru vor" cdc tap doan no
nan dé chuyén sang "don dep" thi truong. Cdc
chinh sdch néi long tai Thwong Hai va Bdc
Kinh cho thdy chinh phd dang cé gdang vire
ddy niém tin va nhu cau tiw nguoi dan, nhung
hiéu qud van con bo ngo. Sw phuc hoi ciia thi
trieong bt ddng san van la yéu t6 then chot dé
phuc héi tang trudng kinh té chung.

Kinh té dang hoi phuc "Hai Téc d@": Cac
nganh cong nghiép truyén thong va tiéu diing
yéu kém, thé hién qua loi nhudn doanh nghiép
gidm sut va nhu cau thép thap. Nhung dong
thoi cdc nganh céng nghé cao nhir AI, bdn dan

Diéu nay cho thiy sttc mua cua ngudi tiéu dung bi anh
huong boi lam phat va tang lvong cham chap. Méc du cac
mit hang nhu quan 4o va my pham c6 ting trudng, nhung
doanh s6 ban 6 t6, nhién liéu va céac cta hang bach hoa lai
giam manbh.
Thi truong lao dong that chat:
Tylé that nghiép giam xudng 2.3% trong thang 7, muc thap
nhit ké tir thang 12/2019. Ty 1& nay thip hon so voi ky vong
cua thi truong va cho thay thi truong lao dong van rat manh
mg. Ty 1¢ viéc lam trén s6 nguoi tim viéc van On dinh ¢ mirc
1.22, phan anh tinh trang thiéu hut lao dong ciu tric.

Niém tin tiéu dung dang cai thién

JP Consumer Confidence - points
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Source: tradingeconomics.com | Cabinet Office, Japan

Niém tin tiéu ding cdi thién:

Chi s0 niém tin tiéu ding thang 8 tang lén 34,9, mirc cao
nhat trong 7 'thang. Cac thanh phan chinh cua chi sd nay déu
ting, bao gdm danh gia vé cudc sdng hang ngay, ky vong
taing thu nhap va trién vong viéc lam. Dleu nay cho thiy
nguoi tiéu ding c6 tam 1y lac quan hon vé tuong lai.

Linh vuc bat dong san:

Viéc Evergrande chinh thirc bi huy niém yét tai Hong Kong
vao ngdy 25/8/2025 1a ddu chim hét cho mét trong nhimng
tap doan bat dong san 1én nhit Trung Quéc va 1a mot biéu
tugng cua cudc khing hoang ng kéo dai cia nganh nay. Pé
vuc day thi truong, chinh quyén tiép tuc dua ra cac bién
phap noi long. Theo sau Bic Kinh, Thuong Hai ciing cong
bb néi 1ong chinh sach mua nha vao ngay 25/8, bao gom
giam gioi han s6 can ho so hiru va néi long cac diéu kién
vay von, nham kich thich nhu cau.

Thi truong chung khoan va cong nghé:

Thi trudng chimg khoan Trung Qudc c6 mot tuan khai sic,
v6i chi s6 Shanghai Composite va Shenzhen Component
tang manh, dugc dan dit bai nhom cb phiéu tri tué nhan tao
(AI) va ban dan. Su ting trudng ndy duoc thuc ddy bai chinh
sach hd tro clia nha nuée, cu thé 1a sang kién "AI Plus" cua
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va dau ti vao cdc linh viee céng nghé cao van
la diém sdng, cho thdy né luc ciia chinh phii
trong viéc thiic day "luc lwong san xudt moi”
dang co hiéu qua. Dzeu nay tgo nén sy phan
héa ré rét trong nén kinh té.

Trung Quoc dang thuc hién dong thoi hai
chién luoc. Vé mat vi mé, PBOC néi long tien
té dé hé tro tang truéng. D(fng thoi, chinh phu
ban hanh cdc quy dinh moi de quan Iy cdc linh
viee cy thé nhu nén tang truc z‘uyen cho thdy
chinh quyen dang tim cach diéu tiét va dua
nén kinh té phdt trién theo hwéng bén viing va
céng bang hon.

Nén kinh té I6m thir 2 the gioi dang cho thay
su gzang co gitta mot nen kinh té cii dang dan
suy yeu va mot nén kinh té méi dang dwoe dinh
hinh. Mdc dii van con nhiéu rdo can nhw loi
nhudn céng nghiép thap va FDI sut giam, cdc
dong lyc tang truong moi tir cong nghé va
nhitng chinh sdach néi léng cé thé dang tao da
cho s phuc hoi trong nhitng thdng cudi nam.

II.  Thi truwdng tai chinh

Qudc vu vién, cung véi ky vong veé cac goi kich thich kinh
té moi.

Hoat dong san xudt va loi nhudn cong nghiép:

Loi nhuan cta cac doanh nghiép cong nghiép Trung Qudc
tiép tuc giam 1,7% trong 7 thang dau nam, phan anh tam ly
kinh doanh va tiéu dung yéu kém. Loi nhuén cta cac doanh
nghiép nha nudc gidm manh, trong khi khu vuc tu nhan chi
tang trudng nhe.

San xuat thép tlep tuc giam

CN 8teel Production - Tho
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87.7K
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80.9K
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com | World Steel Assaciation

Chinh phu Trung Quéc ciing c6 ké hoach giam san luwong
thép trong nam 2025-2026. Mic du dong thai nay nham giai
quyét tinh trang du thira cong suat va dat muc tiéu méi
truong, no cting cho thiy nhu cau tiéu thy trong nudc, dac
biét tir nganh bat dong san, van con yéu.

Dong vén dau tu nude ngodi (FDI):

FDI vao Trung Quoc giam 13,4% trong 7 thang dau nam,
phan anh nhing bét 6n kinh té toan cau. Tuy nhién, diém
sang 1a dong vbn vao nganh coéng nghé cao van rat manh
m¢, vdi cac linh vuc nhu dich vu thuong mai dién tir, san
xuat thiét bi hang khong vil try va dugc pham thu hat dau tu
16n.

Nguon: BLS/EUROSTAT/NBS/Nikkei/Tradingeconomics

Dong thai chinh sach cic ngan hang trung wong lém c6 sw phin héa ro rét

Tudan cudi thang 8/2025 chitng kién s phin hoa ré rét trong chinh sach cua cac ngdn hang trung wong
hang dau thé giot, phan dnh tinh trang kinh té khac nhau cua moi nén kinh té. Fed va PBoC dang nghiéng
vé néi long dé hé tro tang truong, trong khi BOJ van than trong tim cdch thodt khoi chinh sach ldi sudt siéu
thap. Sw khdc biét nay sé tiép tuc la yéu t6 chinh dinh hinh thi trudng tai chinh toan cau trong thoi gian toi.

BOJ va PBoC: Hai thdi cuc cia chdu A: BOJ
dang tien dan dén viéc thdt chdt chinh sdch.
Mc dii di li¢u kinh té gan ddy cia Nhét Ban
co phan yéu di (san lwong cong nghiép, doanh
SO ban 1é), BOJ van tdp trung vdo cdc yéu to
cdu triic nhie thi trwong lao dong tht chit va

Ngdn hang Trung wong Nhat Ban (BOJ):

Thong déc Kazuo Ueda va thanh vién hoi dong Junko
Nakagawa cung phat di tin hiéu vé kha ning ting 13i suit
trong twong lai. Ong Ueda nhdn manh rang su ting trudng
tién lwong dang lan rong tir cic doanh nghiép 16n sang cac
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ting trucng tién lwong. Pdy la dong liec chinh
dé ho cham diit chinh sdch lGi sudt am kéo dai.
Sw than trong cua BOJ thé hién qua viéc ho
muon xem xét thém div liéu (nhw khdo sdt
Tankan) dé dam bdo da tang lwong la bén
vitng. Ngwoc lai, PBoC dang theo dudi chinh
sach noi long manh mé. Viéc bom rong thanh
khodn lién tuc cho thdy chinh phii Trung Quoc
dang tim cach hé tro ting truéng kinh té va
bii ddp nhiing tdac ddng tiéu cuwc tir thi trieong
bat dong san va sw sut giam loi nhudn cong
nghiép.

Fed: Huéng vé néi long: Lip truong "bé cau”
cua Chu tich Powell tai Jackson Hole la thong
tin quan trong nhdt. Fed dd thanh céng trong
viéc kiém sodt lam phat va gio day dang
chuyén trong tam sang hé tro thi truong lao
dong va nén kinh té. Tin hiéu cdt giam 1di sudt
vdo thang 9 da ciing c6 tam Iy lac quan cia
thi trieong tai chinh toan cau va lam tang sirc
hdp dan ciia cdc tai san riii ro.

ECB: Trong thé phong thi: Dit liéu kinh té
ciia Eurozone cho thdy sy phuc hoi dang gdp
khé khén. Mdc dit ¢6 nhitng diém sing nhie
ting trwedng tin dung, nhung sw sut gidm niém
tin kinh té cho thdy ECB sé khé cé thé tht
chat thém chinh sdch. Voi dong thdi noi long
tir Fed, ECB sé cang co them Iy do dé duy tri
ldp truong on dinh hodc tham chi xem xét néi
long trong twong lai, nham tranh viéc dong
Euro tang gid qud manh so véi dong USD, gdy
danh hwdng tiéu cye dén xudt khau.

III. Thij trwong hang héa qudc té

doanh nghiép vira va nho, va thi trudong lao dong thét chit
s€ ti€p tuc gay ap luc 1én tién luong.

Ba Nakagawa khang dinh BOJ s& tiép tuc ting 14i suét néu
trién vong kinh té va lam phat dugc hién thuc hoa, nhung
cling bay t6 su than trong trude nhirg bat on thuong mai
toan cau.

Ca hai quan chuc déu nhan manh viéc theo ddi chat chd dix
li¢u kinh t€ trudc khi dua ra quyét dinh.

Ngdn hang Trung wong Trung Quéc (PBoC):

PBoC di bom 600 ty CNY vao hé théng ngan hang thong
qua co ché MLF (Medium-term Lending Facility) mot nam.
Sau khi trir di 300 ty CNY d4o han, con s6 nay twong duong
v61 mot khoan bom rong 300 ty CNY.

Pay 1a thang thir sdu lién tiép PBoC bom rong thanh khoan,
cho thay mdt 1ap truong chinh sach tién t€ ndi long va san
sang ho trg nén kinh té.

Cuc Dy trir Lién bang My (Fed):

Mac du khong c6 cudc hop chinh sach trong tuan, phat biéu
ctia Chu tich Jerome Powell tai hoi nghi chuyén dé Jackson
Hole di gay chu y 16n. Ong Powell di chi ra rang Fed c6 thé
cat giam 13i sudt tai cudc hop ngay 17/9 t6i, véi 1y do rui ro
d6i voi viéc 1am dang gia ting.

Lap trudng "bd cau" (dovish) ndy da cing cb ky vong cia
thi truong vé vi¢c ndi long chinh sach tién t¢ tai My.

Ngain hang Trung wong chiu Au (ECB):

Trong tuan, khong co thong tin chinh thirc vé quyét dinh
chinh sach cia ECB, nhung cac dir li¢u kinh té tai Eurozone
cho thay su suy yéu. Cu thé, Chi s Niém tin Kinh té (ESI)
gidm va niém tin tiéu dung cham ddy 4 thang, trong khi tin
dung cho h¢ gia dinh lai ting manh. Nhirng dir liéu nay cho
thiy ECB dang ¢ trong tinh thé kho xtr gitra viéc hd tro tang
truong va kiém soat lam phat, nhiéu kha ning s& tiép tuc
duy tri 1ap truong than trong.

Tudn cudi thang 8/2025, thi trwong hang hoa toan cau chimg kién nhzeu bzen dong dang chu y, chiu tac
déng manh mé tir cac quyét dinh chinh sach tién té va nhitng lo ngai vé trién vong kinh té.

Gid ving thé gidi c6 thang ting manh nhit

Gid diu thé gidi ting tré'lgi
Két thuc phién giao dich cudi tuan (25-29/8/2025), hop
dong dau Brent gidm 50 xu (twong duong 0,73%) xudng

5



Két thic phién giao dich cudi tuan (25-
29/8/2025), hop dong vang giao ngay ting
0,9% lén 3.447,09 USD/oz. Gia vang da ting
manh dén 4,8% trong thang 8/2025.

Hop dong vang twong lai ting 1,2% lén
3.515,70 USD/oz.

Pong USD 6n dinh, nhung van giam 2,2%
trong thang nay. Péng USD suy yéu lam vang
tré nén it dit d6 hon ddi v6i nhitng ngudi mua
nudc ngoai.

Gia vang ghi nhan thang ting tt nhat ké tur
thang 4/2025, khi dir li¢u lam phat cia My
cing ¢ ky vong Cuc Du trit Lién bang My
(Fed) s& ha i suét vao thang t6i.

Dien bién gia vang tuan qua
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source: tradingeconomics.com

Gia vang da tang manh trong tuan qua, chil
yéu dugc thic day boi lap truong "bd cau' cua
Fed. Tin hiéu vé kha ning cit giam 14i suat caa
Fed vao thang 9 da lam giam strc hap din cua
ddng USD va loi sudt trai phiéu chinh phtt M,
vbn 1a dbi thu canh tranh cta vang.

Diéu nay khién vang tré nén hap dan hon dbi
v6i cac nha dau tu, vi nd 1a tai san tra én an
toan trong bdi canh nhing bat on kinh té toan
cAu va su suy yéu cta cac nén kinh té 16n nhu
Eurozone va Trung Qudc.

68,12 USD/thung. Hop ddng dau WTI giam 59 cent (tuong
duong 0,91%) con 64,01 USD/thung.

Thi truong dang chuyén huéng tap trung sang cudc hop cua
OPEC+ vao tuan toi. San lugng dau tho tang tur T6 chire cac
nude xuat khau ddu mo (OPEC) va cac dong minh, duogc goi
chung 13 nhém OPEC+, khi nhom nay day nhanh viéc tang
san lugng dé gianh lai thi phan lam tang trién vong ngudn
cung va giy ap luc 1én gia dau toan cau.

Dién bién gia dau tuan qua

Crude Oil WTI
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source: tradingeconomics.com

Gia dau tho trong tuan c6 xu hudng giam nhe sau khi tang
manh vao tuan trude. Su sut giam nay chu yéu do nhting lo
ngai vé nhu cau tiéu thu. Dit liéu kinh té yéu kém tir Trung
Quéc (lo1 nhuén cong nghiép giam) va Eurozone (niém tin
kinh té sut giam) da lam day 1én ndi lo vé su ting truong
cham lai cua kinh té toan ciu.

Mic du OPEC+ tiép tuc duy tri chinh sach cit giam san
lugng, nhung nhing lo ngai vé nhu cau van lan at. Cac nha
dau tu d3 ban ra, phan anh sy than trong dbi voi trién vong
tiéu thy nang luong trong nhirng thang cubi nam.

Nguon: OPEC/KITCO/Bloomberg



DU LIEU THI TRUONG TAI CHINH - TIEN TE - HANG HOA QUOC TE
TUAN 4 thang 8 (25-29/8/2025)

Lai suat dieu hanh ciia mgt so NHTW Ty gia USD véi mit so dong tién chi chot
i sua £ e . ié ip tidn té +_% +/ ©
NHTW | Qudc gia Il;?ellf l:iat Lai suat | Thoi gian cPhl:Le;l sl:i(ill)l Cap LR EE | 1y gig H Y% | % | Tidia 1/151::
g dun P ltrwée d6 | didu chinh on 161 chu chot tuiin thang niim
i 150, k75551 | EURUSD 168% | 3.76% | 13.11% | 938%
FED M§ i Deor | 18/12/2024
4.50% 4.75% GBPUSD 1.91% 1.81% 9.53% 8.44%
ECB [EURO Zone 200% | 2.25% | 05062025 | 2410722025 | FAGDUSD 115% 157% | 546% | 2.13%
BOJ [Nhat Ban 0.50% 0.25% | 24/01/2025 | 31/072025 | TUSDJPY 1.02% | -015% | -8.09% | -10.08%
PBoC [Tr/Quéc 3.10% | 335% | 21/10/2024 | Khong Tibdo | USDCNY 0.12% | -028% | 226% | -1.75%
RBA [Uc 4.10% 4.35% 18/02/2025 |  08/07/2025 USDCAD 041% | -1.15% | -4.86% | 0.00%
BoE  |Anh 4.25% 4.50% 08/05/2025 07/08/2025 USDKRW 0.62% | -0.73% | -7.69% | -1.22%
BOK [Han Quéc 2.50% 2.75% | 29/05/2025 | 10072025 | | DXY -1.46% | -2.61% | -10.34% | -8.10%
BI Indonesia 5.50% 575% | 21/05/2025 | 16/07/2025 | | USDSGD 0.92% | -1.06% | -6.60% | -5.93%
Loi tirc trai phiéu chinh phit mét s6 nuéc Chi s6 chirng khoan mét s6 thi truomg 16n
- A S . o P o/ +n 4/ o , +/-9,
Traiphibu CPky| Loi | + % | + % [ wwa | + % Chish | +-%1 | +-%1 |+-%sv | +-%sy | %
han 10 ndm suat tuan thang | daunim nam Y A . Ao < sv3
— chu chot tuan thang |dau nam 1 nidm <
United States -0.10% | -0.20% | -0.29% -0.11% nam
United Kingdom o o | oo 3 Dow Jones +3.80% | +3.00% | +12.02% | +41.22%
P +4.41% +496% | +13.05% | +61.65%
Japan 0.03% | -0.08% | 0.34% 0.39% S&P 500 ° ° ° °
Australia 20.02% | 0.16% | -0.19% | -0.17% Nasdaq F572% | A99% | *14.33% | +81.3T%
Germany BT 0 DAX +042% | +2071% | +31.79% | +84.82%
China 0.01% | 006% | 0.03% | -056% FTSE 100 +0.95% | +7.66% | +7.78% | +20.33%
Singapore 20.08% | -021% | -0.66% | -1.00% CAC40 L13% | t421% | t2.84% | +27.52%
South Korea -0.07% 0.08% -0.08% -0.49% Nikkei 225 +4.47% +0.64% +1.43% | +49.79%
Vietnam 0.02% | 0.13% | 021% 0.44% Shanghai +1.81% | +2.16% | +1539% | +1.87%
Indonesia 0.10% | -0.18% | -037% | -0.46% Hang Seng +3.02% | +21.06% | +37.05% | +10.40%
Thi trweong hang hoa the gidgi
H % | +H % H Y%tr | +H % + % +_%
1. Ning lugng Gia tudn thang diu nim niam 4. Khodng sén- +H_% +_% Tir dau nim
Nong sin Gia tuan thiang nim
Dau th USD/BI -11.88% | 522% | 927% | -2020% Dong
USD/Lbs 5.02% 8.79% 27.34% 15.40%
Khi ga _ 0, 0 0 0
USD/MMBtu 2.63% 3-31% 3.11% 44.02% Thép CNY/T -0.07% -2.02% -10.51% -10.27%
3 - 0, - 0, 0, N 0, < z
Xing USD/Gal 1085% | -0.73% | 339% 17.13% Qudng st 1.42% 2.43% 802% | -13.15%
Than USD/T 0.38% 6.05% | -1457% | -19.67% $/T
2. Kim loai quy Chi usD/T 2.61% 2.85% 4.75% -8.07%
Vang USD/t.oz -2.83% -0.38% | 24.74% | 40.72% Nhém UsD/T 1.66% 5.19% 1.86% 2.95%
Bac USD/t.oz -0.08% | 9.11% | 24.56% | 23.47% Thiéc USD/T 5.44% 3.56% 16.04% 4.78%
Lithium cxv/T 1.24% -0.57% | -18.52% | -33.17% Kém USD/T 5.37% 3.49% -6.58% -5.27%
Platin sp/t.oz 6.28% 25.48% 49.65% 34.54% Nikel USD/T 1.13% 0.89% -0.46% S11.92%
+_% Gi4 tuan Gi4 tuin Ghi chi
R ) +_% +_% +_% tir nim 5. Nong sdn — Thiy s%in nay trude
3. Nong sén Gia tuan thang dau nam trude Indonesia — Black 7528
Tiéu |Pepper i
Sita USD/CWT 0.54% 0.91% 032% | -5.82% USS/kg  Brazil Black - Pepper 5.850
ASTA 570 ’
Cao /s“ S 0.99% 222% | -17.48% | -1.57% An D) - 6,820
Cents/Kg Garbled/Ungarbled 6,620
Coffee USD/Lbs 3.58% | -12.58% | -4.11% | 35.10% idu  [Kuming/ Trung Qud 1,190
biéu uming/ Trung Qudc ,19
N R R R R USS$/kg  [South Goa/An Do 1,760
Béng USD/Lbs 283% | -461% | -8.88% | -1.42% Vietnam (US$/kg) 1680
Ca da tronThaj
Gao USDlewt 308% | 2.93% | -6.60% | -22.79% Thai Lan (USS$/kg) 1870
Durong USD/Lbs 1.62% | -653% | -18.11% | -22.18% Tom chan Pradesh (An DO) 4,990
trang — -
Ché INRKKegs 443% | 780% | 20.39% | -838% ussikg [POng Java (Indonesia) 4,840
30 con
Ngb USD/BU 256% | -7137% | -8.88% | -0.71%

Nguon: Tong hop tir Tradingeconomics, Investing/ Tridge.com/ Ipscnet.org/giacaphe.vn/Vasep.com.vn; 31/8/2025



B. KINH TE - TAI CHINH - TIEN TE TRONG NUOC

I. THONG TIN KINH TE Vi MO

Xo0a b6 co ché Nha nuwdéc doc quyen sian
xuat vang miéng

Chinh pha vira ban hanh Nghi dinh s
232/2025/ND-CP ngay 26/8/2025 sira d6i bd
sung mot sd diéu cua Nghi dinh sb
24/2012/ND-CP ngay 03/4/2012 cua Chinh
phil vé quan 1y hoat dong kinh doanh vang.
Nghi dinh nay c6 hi¢u luc tir ngay 10/10/2025.

Mot s6 ndi dung dang chu y:

Mo rong pham vi diéu chinh doi voi hoat
dong san xudt vang miéng

Ve pham vi diéu chinh, Nghi dinh s6
232/2025/ND-CP dd bé sung "hoat déng sdn
xudt vang miéng" tai khodn Dl’éu I cua Nghi
dinh s6 24/2012/ND-CP. Cuy thé:

"1. Nghi dinh nay quy dinh vé hoat dong kinh
doanh vang, bao gdm: Hoat dong san xuét, gia
cong vang trang suc, my nghé; hoat dong kinh
doanh mua, ban vang trang sirc, my nghé; hoat
dong san xuat vang micng; hoat dong kinh
doanh mua, ban vang miéng; hoat dong xudt
khau, nhap khau vang va cac hoat dong kinh
doanh vang khac, bao gdm ca hoat dong kinh
doanh vang trén tai khoan va hoat dong phai
sinh vé vang."

Stra d6i, bo sung khoan 2 Piéu 3 cia Nghi
dinh s6 24/2012/ND-CP vé khai niém vang
miéng: "2. Vang miéng 13 san phim vang
duoc dap thanh miéng, c6 dong chir, sb chi
khdi lugng, chét lugng, c6 ky ma hi€u cua
doanh nghiép va ngan hang thuong mai dugc
Ngan hang Nha nudc Viét Nam (NHNN) cho
phép san xuat; vang miéng do Ngan hang Nha
nude to chirc san xuét trong tirng thoi ky".

Mua bén vang tir 20 trigu dong/ngay tré lén
phdi thanh toan qua tai khodan ngdn hang

Nghi dinh s6 232/2025/ND-CP ciing bd sung
khoan 10 Diéu‘ 4 cua Nghi dinh s6
24/2012/ND-CP vé thanh toan mua, ban vang:

Diéu kién cap Giay phép sdn xudt vang miéng

Nghi dinh da bd sgng\f)iéu 112} sau Diéu 11 Nghi Qinh )
24/2012/ND-CP vé dicu kién cap Giap phép san xuat vang
miéng. Cu thé nhu sau:

"Piéu 11a. Diéu kién cap Gidy phép san xuat vang miéng
1. Doanh nghi¢p dugc Ngan hang Nha nu6e xem xét cap
Gidy phép san xuat vang miéng khi dép umg du cac diéu
kién sau:

a) C6 Giay phép kinh doanh mua, ban vang miéng;

b) C6 vén diéu 18 tir 1.000 ty dong trd 1én;

¢) Khong bi xir phat vi pham hanh chinh vé hoat dong kinh
doanh vang hodc bi xur phat vi pham hanh chinh vé hoat
dong kinh doanh vang nhung da thuc hién xong cac bién
phap khic phuc hiu qua theo Quyét dinh xtr phat vi pham
hanh chinh, cac kién nghi c6 thoi han thyc hién tai Két luan
thanh tra, kiém tra cia co quan nha nudc c6 thim quyén
(néu co);

d) Co6 quy dinh ndi bd quy dinh vé san xuat vang miéng bao
gdm nhitng ndi dung co ban nhu quy trinh nhép nguyén liéu;
quy trinh san xuat vang miéng; quy trinh giam sat san xuat;
quy trinh kiém soét chat luwong san pham.

2. Ngan hang thuong mai dugc Ngan hang Nha nudc xem
xét cap Gidy phép san xuat vang miéng khi dap img du cac
diéu kién sau:

a) C6 Gidy phép kinh doanh mua, ban vang miéng;

b) C6 vén diéu 18 tir 50.000 ty dong trd 1én;

Trach nhiém cua cdc to chirc dwoc phép sdn xudat, kinh
doanh mua, ban vang miéng

Nghi dinh 232/2025/ND-CP ciing bd sung mdt sé noi dung
méi theo huéng mé rong, ting trach nhiém ddi véi doanh
nghiép, ngan hang thuong mai san xuit vang miéng (khoan
3) va trach nhiém ddi voi doanh nghiép, t6 chire tin dung
kinh doanh mua ban vang miéng (khoan 4). Cu thé:

- Chi dugc phép san xuat, kinh doanh mua, ban loai vang
miéng quy dinh tai khoan 2 Diéu 3 Nghi dinh nay.

- Chép hanh cac quy dinh cta phap luat vé ché do ké toan,
lap va str dung hoa don ching tur.

- Cong bd tiéu chuan ap dung, khdi lwong, ham luong cia
san pham theo quy dinh ctia phap luat va chiu trach nhiém
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"Viéc thanh todn mua, ban vang co6 gia tri tr
20 triéu dong trong ngay trd lén cia mot
khach hang phai dugc thyc hién thong qua tai
khoan thanh toan ctia khach hang va tai khoan
thanh toan cua doanh nghi¢p kinh doanh vang
m¢ tai ngan hang thuong mai, chi nhanh ngan
hang nudc ngoai."

Nghi dinh s6 232/2025/ND-CP ciing bo sung
khoan 5a Diéu 6 vé trach nhiém cua doanh
nghiép hoat ddng san xuit vang trang sirc, my
nghé. Theo d6, khi ban vang nguyén li¢u mua
tor doanh nghiép, ngan hang thuong mai quy
dinh tai Diéu 1la Nghi dinh nay phai 1ap va
st dung héa don dién tr theo quy dinh cua
phap luat; luu trit day do, chinh xac dir liu
giao dich ban vang nguyén li¢u; thyuc hién két
ndi cung cp théng tin cho Ngan hang Nha
nude theo quy dinh ciia Théng déc Ngan hang
Nha nudc Viét Nam.

Lai suat tien g

Theo théong ké ciia Ngdn hang Nha miede Viét
Nam, 1di sudt tién giri (bang ndi té) binh qudn
ciia cdc té chire tin dung (TCTD) sang thdng
7/2025 doi véi khdach hang nhich nhe (0,1
diém %) so vdi thang 6/2025 tai cac ky han tir
01 thang tro lén.

Trong thang 8/2025, 1di sudt tién givi ngdn
hang dao dong ¢ cac mirc khac nhau, ca biét
tai ABBank c6 mirc ldi sudt dic biét cao tbi
9,65%/nam cho ky han 13 thdng véi sé tién
gui lon, con tai nhom ngdan hang lon nhu
Vietcombank, BIDV, VietinBank cé ldi sudt
thiap hon, phd bién trong khodng 4,6-
4,7%/mam cho ky han dai.

Lai suat gui online thirong cao hon ldi sudat tqi

quay, va co sy khdc biét tity thugc vao ky han
va s6 tién gui cy thé.

Lai suat cho vay

trude phap ludt vé tiéu chuan khéi lwong, ham luong san
pham di san xuat ding voi tiéu chuan khéi luong, ham
lwong da cong bd;
- Chiu hoan toan trach nhiém vé san pham vang miéng do
minh san xuét, bao hanh san pham vang miéng cho khach
hang theo quy dinh phép luat; luu trit day du, chinh xac dir
liéu vang miéng duoc san xuat;
- Xdy dyng h¢ thong thong tin xtr ly, luu trir dir liéu vang
miéng duoc san xudt co nhitng ndi dung co ban bao gom
thong tin nguyén lidu dau vao, thoi gian san xuat, san pham
dau ra; thuc hién két nbi cung cp thong tin cho Ngan hang
Nha nuéc theo quy dinh cua Thong déc Ngan hang Nha
nudc.
- Niém yét cong khai gia mua, gia ban vang miéng tai dia
diém giao dich hodc trén trang thong tin dién tr va két ndi
cung cap thong tin vé mirc gia niém yét cho Ngan hang Nha
nudc;
- Khéng duoc phép thuc hién kinh doanh vang miéng thong
qua cac dai ly ty nhiém;
- C6 bién phap va trang thiét bi bao dam an toan trong hoat
dong kinh doanh;
- Xay dyng quy dinh ndi bd vé mua, ban vang miéng; Xay
dung hé thong thong tin xir Iy, luu trit dit liéu giao dich mua
ban vang miéng. ..

Nguon: chinhphu.vn

Lai sudt tién giri binh quan ciia TCTD thang 7/2025

KY HAN
TIEN GU1T
Bing VND
Tir <01
thang
Tuw 1-<6
thang
Tw 6-12
thang
Tir>12-24
thang
Tir >24
thang
Bing USD

Cac ky han 0 0 0 0 0 0 0

1/2025 = 2/2025  3/2025  4/2025 5/2025 | 6/2025 @ 7/2025

%/nim

0,1-0,2

%/nim

0,1-0,2

%/mnam

0,1-0,2

%/nim

0,1-0,2

% /nim

0,1-0,2

%/naim

0,1-0,2

%/nam

0,1-0,2

3,140  3,1-40 3,140 3240 3240 3240 3340

44-53 4554 4554 4555 4555 4555 4,655

49-59  48-6,0 48-6,0 48-6,0 48-60 4861 49-6,1

6.9-72 | 69-7,1  6,9-7,1 69-7,1 69-7,1 68-7,1 6973

Mikc lii suat huy dong thong thuwong cao nhat
mot s0 ky han

N Khéng 01 03 06 09 12 18 24
Ky han Ky Han thang thang thang thang thang thang thang
Muc lai
suatcao | 0,50% | 4,30% | 4,50% | 5,40% | 5,45% | 5,80% | 6,10% | 5,85%

nhat

Ngan ¢ Exim | Exim Viet Viet HD

hang Bac A Bank | Bank | Bank NCB Bank | Bank TCB

*Cap nhat dén 31/8/2025 tir cac biéu ldi sudt huy dong tiét kiém théng thiong cia cdc NH.

Dién bién l4i suit cho vay ciia TCTD thang 7/2025
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Trong thang 7/2025, ldi sudt cho vay binh
quan cua cdc to chirc tin dung (voi cac khoan
cho vay moi va cii con du ng) tang nhe (lén

8,9% so voi mue thang 6/2025 la 8,8%).

Ladi sudt cho vay binh quédn cia cic TCTD véi
cdc khoan vay ngdn han déi véi cdc linh vuc
wu tién, cho vay ngan han téi da va cdc khoan
cho vay bang USD déi véi khdch hang twong
dwong so voi murc 2 thang trudc do.

Tin dung vao linh vuc bat dong sin nira
dau nam 2025

Tin dung cia nén kinh té tang trieong 9,9%
trong niva dau nam; trong do, riéng du no' cho
vay linh vuc bdt déng san tang gap 2,4 lan,
dat khodng 3,18 triéu ty dong va chiém 18,5%
tong dw no toan hé thong. (D no bat dong
sdan bao gém cd cho vay kinh doanh bdt dong
sdan va cho vay tiéu ding mua bat déng san).

Mot s6 ngdn hang ghi nhdn mikc tang truéng
tin dung bdt déng san cao nhu:
-Techcombank véi gan 227.500 ty dong, ting
21,6% so véi cudi nam 2024, gan gdp déi so
vOi mure tang truong cho vay 11,6% cua ngan
hang nay trong ciing thoi gian. Néu gép cd, ty
trong cho vay bat dong san toi trén 64%.
-SHB ting 28,4%, 1én 163.755 ty dong;

-MB ting 33,4%, lén 85.534 ty dong;
-HDBank tang 21,7%, 1én 83.125 ty dong...

Dien bién gia vang trong nwéc tuan qua

KY HAN CHO 1/2025 = 2/2025 3/2025  4/2025  5/2025 = 6/2025 = 7/2025

VAY
Bﬁng n@i té/binh %/Mmim = %/Mmim = %/mim = %/mim = %/Mmim = %/mim = %/nim
quin
Cho vay méi va cii 6,7- 6,7- 6,6- 6,6- 6,6- 6,5- 6,5-
con dir no 9,0 9,0 9,0 8,9 8,9 8,8 8,9
Cho vay ngdn han 3,9 3,9 3,9 3,9 3,9 3,9
doi voi linh vuce uu
tién 3.9
Cho vay ngdn han 4,0 4,0 4,0 4,0 4,0 4,0
toi da theo quy dinh 4,0
Bing USD/binh
quin
Cho vay méi va cii 4,0- 4,2- 4,2- 4,2- 4,1- 4,1- 4,1-
con duw no ngan han 4.9 5,0 5,0 5,0 5,0 5,0 5,0
Cho vay mai, cii 6,2- - - - _
con duw ng trung,dai 7,0

han

Nguon: NHNN VN va téng hop

Theo Béo cao tai chinh quy I11/2025 cua 14 ngan hang
thuong mai (c6 néu cu thé vé co ciu du no tin dung), phén
16n ngan hang c6 s du cho vay kinh doanh bat dong san
ting truéng manh so voi cudi nim trude.

Trong do:

- PVCombank c6 du no cho vay bat dong san chiém 36,1%
téng du ng - cao nhat trong nganh va ghi nhan muc ting
5,1% trong nira dau nim nay.

-Techcombank xép thtr hai vé ty trong cho vay bat dong san,
V6 33,62% tai thoi diém cudi thang 6/2025 (ty 1¢ nay tai
thoi diém 31/12/2024 12 30,88%).

- Lan luot sau d6 1a SHB (26,82%), VPBank (24,81%), Viet
A Bank (19,91%), HDBank (16,98%), Kienlongbank
(16,09%), MB (10,3%), PGBank (10,11%), TPBank
(9,89%), MSB (9,78%), Saigonbank (7,27%), VIB (2,85%)
va LPBank (2,77%).

Xét vé s6 du tuyét déi Techcombank dan dau vé cho vay
linh vuc nay, voi gan 227.500 ty dong, ting 21,6% so vai
cudi ndm 2024, gan gip ddi so véi mirc ting truong cho vay
11,6% cia ngan hang nay trong cung thoi gian. Néu tinh ca
cho vay khach hang c4 nhan va doanh nghiép lién quan dén
bat dong san, ty trong cho vay linh vuc bat dong san cua
Techcombank 1én t&1 64,17% téng du no.

Trong d6, trong co cAu tin dung khach hang doanh nghiép
va trai phiéu doanh nghiép, ty trong cho vay bat dong san
chiém t&i 59% (ting 13% so véi cung ky ndm trude). Trong
khi do, ty trong nay & mang khach hang ca nhén, chu yéu la
cho vay mua nha, Ién t61 72% (tdng 24% so v&i cung ky
nam trudce).

Nguon: Tong hop bdo cdo cdc ngdn hang
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Thi truong vang c6 mot tuan tang rat manh
gan 4 triéu dong/luﬂng, con tinh tir dau thang
tang hon 9 trigu dong/lwong. Gid vang miéng
SJC di virgt moc 130 triéu dong/lwong, ldp ky
luc moi.

Ngay 31/08/2025 Hinin | 1Théng

130.600.000d — Véng 124.000.0004
— Nhan 125.500.0004 Thé gid 111.539.4304

14000

130.600.0008
128,00 — 125.500.0008 {';

— 124.000.000d
j._/j 111.539.430d

18,00 =

105.00 L
04108 1008 16/08 2208 28108

Ngay 30/8/2025, gid vang miéng SJC ting thém 1,3 tri¢u
dong/luong, ldp ky luc cao nhat tir trudc dén nay o mirc
129,1-130,6 triéu dong/lwong.

Gid vang nhan logi 1-5 chi ciia SJC két phién ¢ mikc 122,5-
125 triéu dong/lwong (mua - ban). Gid vang nhan 9999 tai
Doji o murc 122,5-125,5 trieu dong/luong (mua - ban).

Tinh chung cd tuan, gid vang miéng SJC da birt phd manh
mé, ting 3,7 triéu dong/lwong chiéu ban ra, ldp ky luc méi.
Néu tinh tir dau thang 8/2025, gid vang miéng SJC ting 9,2
triéu dong/heong.

Chénh léch giita gid vang trong nude va thé gidi tiép tuc
noi rong lén muc ky luc: co thoi diém trén 20 triéu
dong/lwong.

Nguon: SJC va tong hop

I.  THONG TIN THI TRUONG TIEN TE

2.1. Thi truong tién té
Thi truwong lién ngan hang (LNH)

Lii sudt VND LNH

Thi trweong mé (OMO)
Nghiép vu OMO

Trén thi truong LNH tudn qua (25-29/8/2025):

L3i sudt VND LNH cac ky han tir 1 thang tré xubng giam &
tat ca cac ky han.

Két thuc ngay 29/8/2025, 14i suat VND LNH giao dich &
cac mire 1an luot la:

-Qua dém 3,84% (-1,12 diem%);

-01 tudn 4,39% (-0,77 diém%);

-02 tuan 4,99% (-0,61 diém%);

-01 thdng 5,33% (-0,37 diem%).

Lai suat USD LNH bién dong nhe & tat ca cac ky han trong
tudn qua. Chdt phién 29/8/2025, 14i suit USD LNH giao
dich tai:

-Qua dém 4,30% (khéng doi);

-01 tuan 4,35% (-0,01 diém%);

-02 tuan 4,40% (-0,01 diém%);

- 01 thiang 4,43% (-0,03 diém%).

Trén thi triong OMO tudn qua (25-29/8/2025):

Tai kénh cAm ¢, NHNN chao thau 77.000 ty ddng véi cac
ky han 7 ngay, 14 ngay, 28 ngay va 91 ngay, ldi sudt déu
gitt & mire 4,0%. C6 41.552,01 ty dong trang thau ¢ ca 4 ky
han; c6 58.822,36 ty d6ng dao han trong tuan qua trén kénh
cam cb.

NHNN khong chao thau tin phiéu NHNN trong tun qua.

Nhu vay, NHNN hat rong 17.270,35 ty ddng tir thi truong
trong tuan qua qua kénh OMO. C6 181.663,7 ty dong luu
hanh trén kénh cam cé.
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Thi truwdng ngoai hoi

Ty gia theo xu thé giam

Ngay 29/08/2025

— Tu'do 26.720d SB\ 26.452d
26.502d

26.700 — 267200 |

- 26.502d
26.4524

| 1Thang

Trén thi truong ngoai hoi tuan qua (25-29/8/2025):

*Ty gi4 trung tim duoc NHNN diéu chinh giam qua hau hét
cac phién. Chét ngay 29/8/2025, ty gia trung tam duoc niém
yét & mirc 25.240 VND/USD, gidm manh 58 dong so véi
phién cudi tuan truée do.

*Ty gi4 giao ngay duoc NHNN niém yét:

- Mua giao ngay & mikc 24.028 VND/USD, cao hon 50 dong
so VOl ty gia san,

- Ban giao ngay dwoc niém yét mirc ¢ mirc 26.452
VND/USD, thép hon 50 dong so véi ty gid tran.

*Ty gia LNH ting — giam dan xen qua céc phién. Két thiic
phién 29/8/2025, ty gia LNH dong cua tai 26.349
VND/USD, tang nhe 19 dong so vdi cudi tuan trudce do.

*Ty gia trén thi truong tu do tudn qua dién bién theo xu
hudng tang. Chét phién 29/8/2025, ty gia tu do tang 140
dong & ca hai chiéu mua vao va ban ra so véi phién cubi
tuan trude do, giao dich tai 26.650 VND/USD va 26.720
VND/USD.

Nguon: NHNN, HHNH tong hop
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C.THONG TIN HOI VIEN

VNBA t6 chirc dio tao chuyén siu vé ving
dung Al trong hoat dong ngan hang

Ngay 23/8/2025, tai Ha Noi, Hiép hoi Ngdn
hang Viét Nam (VNBA) da té chire thanh cong
khéa dao tao chuyén sdu vé iing dung tri tué
nhan tao (Al) trong hoat dong kinh doanh,
danh cho lanh dao cac ngan hang thuong mai.
Chuong trinh dao tao nhdam néng cao ndng
licc chuyén doi s6, khai théc hiéu qua Al trong
quan tri, diéu hanh va phdat trién kinh doanh.

Agribank mé dwdng tin chi carbon Viét ra
thi trudmg qudc té

Voi vai tro ngan hang thuong mai nha nudc
chu lyc trong linh vuc nong nghiép, nong
thén, Ngdn hang Néng nghiép va Phdt trién
Nong thon Viét Nam (Agribank) dang tién
phong khéng chi cung cdp von ma con mo
dwong dé tin chi carbon Viét Nam vwon ra thi
trieong thé gidi.

S&P ning xép hang Vietcombank 1én mirc
cao nhét hé théng va giir Eximbank & mirc
B+ véi trién vong on dinh
Ngady 25/8/2025, Té chirc xép hang tin nhi¢m
toan cau Standard & Poor’s (S&P) céng bo
két qua ddnh gid méi nhat la Ngdn hdng
TMCP  Ngogi  thuwong  Viét  Nam
( Vietcombank) dwoc nang hang lén BB+ voi
trién vong “On dinh”, trong khi Ngdn hdang
TMCP Xudt nhdp khau Viét Nam (Eximbank)
dwge gilk nguyén & mirc B+, trién vong “On
dinh”.
VietinBank phat dong chwong trinh hién
mau nam 2025
Ngay 23/8/2025, tai Ha Ngi, Poan Thanh nién
Ngdn hang TMCP Céng Thuong Viét Nam
(VietinBank) phat dong Chuong trinh hién
madu tinh nguyén toan hé théng Véi chi dé
Vlethank Trao giot mdu hong, sé chia sw
Song Hoat déng thiét thwc ndy nam trong
chudi thi dua chao mirng thanh céng Pai héi
Pang bé VietinBank lan thir XI (nhiém ky
2025-2030).
VDB dong loat ky két tin dung cho cac dw
an thuy dién va dién gio
Trong hai ngay 22 - 23/8/2025, Ngdn hang
Phat trién Viét Nam (VDB) dd ky hop dong tin
dung cho ba duw an thuy dién va dién gio tai
Lai Chdu, Quang Tri va Ca Mau. Su kién nay

Vé6i dinh hudng ddng hanh cung hoi vién trong tién trinh
chuyén d6i s6, VNBA ky vong khoa hoc s& trd thanh nén
tang gip cac ngan hang khai thac hiéu qua Al, d6i méi mo
hinh kinh doanh va nang cao chit lugng dich vu trong ky
nguyén sb. Khép lai chuong trinh, mdi hoc vién khong chi
duoc trang bi thém kién thirc va k¥ ning, ma quan trong hon
13 hinh thanh tu duy d6i méi, sin sang tng dung Al vao thuc
tién. Pay s& 1a ngudn dong luc dé cic ngan hang Viét Nam
déy nhanh chuyén ddi sb, xay dung hé sinh thai dich vu hién
dai, nhan vin, canh tranh va khang dinh vi thé trén ban d6
tai chinh toan cau.

Day khong chi 13 hd tro von, ma con 1 tAm nhin dai han cua
Agribank trong viéc dfmg hanh cung doanh nghiép, thuc day
cong dong va gop phan hién thyc hoa myc ti€u Net Zero
2050. M6i hecta ring trong moéi, mdi tAn gd sinh khéi xuét
khau déu c6 thé quy dbi thanh “tin chi carbon” - loai tai san
xanh c6 gia tri trén thi trudng qubc té. Vi chién luge nay,
Agribank khong chi khang dinh vai trd 1a ngan hang cua
“tam nong”, ma con ti€n phong trd thanh ngan hang cua
“kinh té xanh”, gbp phan dua Viét Nam tré thanh diém sang
trong chudi gia tri carbon toan cau.

Theo d6, S&P nang dinh hang sttc manh tin dung doc lap
(SACP) cua Vietcombank 1&€n “bb+” tir “bb-", nhd nang luc
tai chinh viing vang, chét luong tai san vuot tr01 vakha nang
du phong rui ro hang dau. Pong thoi, S&P gilr nguyén x&p
hang B+ ddi v6i Eximbank, ghi nhan no X4u giam con 2,5%
cudi 2024 va ROA dat 1,5%, cao hon mirc trung binh nganh.
Két qua nay cho thiy Vietcombank tiép tuc khang dinh vi
thé dgln dau, con Eximbank ghi nhan tién trién tich cuc trong
tai cAu tric va mo rong hoat dong. Ca hai ngén hang deu
duoc duy tri trién vong “On dinh”, gdp phan cing ¢ niém
tin vao sy phat trién bén viing cua hé thdng tai chinh - ngan
hang Viét Nam.

Theo d6, tir ngay 23/8 dén 30/9, VietinBank s& t6 chirc hon
25 diém hién mau trén toan qudc, du kién tiép nhan khoang
5.000 don vi mau. Vi thong di€p “Trao giot mau héng, sé
chia sy séng”, chwong trinh hién mau tinh nguyén nam 2025
cua VietinBank khong chi gop phan b sung ngudn mau quy
gia cho nganh y té ma con lan toa tinh than nh4n vin sau sic
trong cong dong. Day tiép tuc la minh chimg cho cam két
ctia VietinBank trong viéc gin két phat trién kinh doanh véi
trach nhi¢m xa hdi, vi mét tuong lai bén vitng va nhan ai.

Cu thé, S& Giao dich II - VDB ky khoan vay 1.600 ty dong

v6i Cong ty TNHH MTV Ning luong Vién An Ca Mau dé

trién khai Nha may dién gi6 Vién An. Ngay 23/8, Chi nhanh

VDB Khu vyc DPién Bién - Lai Chau cho vay hon 223 ty

dong (70% tong mirc dau tu) ddi v6i Dy an Thity dién Nam

Cudi 1B (7,5 MW), trong khi Chi nhanh VDB Khu vuc
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khang dinh vai tro cua tin dung dau tw Nha
nudc trong thuc day nang luong bén vitng va
bao dam an ninh nang lwong quoc gia.

Techcombank tiép sirc doanh nghiép, hd
kinh doanh chuyén ddi sé

Ngdan hang TMCP Ky Thuwong Viét Nam
(Techcombank) phéi hop véi Sé Tai chinh
TP.HCM, Ngan hang Nha nuoc Khu vuc 2,
Cuc Thué TP.HCM va chinh quyén dia
phuong t6 chirc Hoi nghi “Thic day chuyén
d6i s6 va tiép can tai chinh cho doanh nghiép,
hé kinh doanh” tai TP. Di An, véi gan 150 dai
biéu tir co quan quan 1y, doanh nghiép va ho
kinh doanh tham du.

Sacombank tung wu dai lén mua tyu
trueong va Quoc khanh 2/9

Tir nay dén hét ngay 31/10/2025, Ngédn hang
TMCP Sai Gon Thuong Tin (Sacombank)
trién khai chwong trinh “Tieu trieong ciing Thé
- Pay”, voi hang loat wu dai cho phu huynh,
hoc sinh, sinh vién va khach hang tré khi
thanh todn hoc phi hodc mua sam mua tuu
truong qua ung dung Sacombank Pay va thé
tin dung.

PVcomBank lan téa tw hao dan tdc cung
"80 ndm - Rang ré non song"

Hoa chung khéng khi ky niém 80 ndm Quoc
khanh nuoc Cong hoa Xa hoi Chu nghia Viét
Nam (2/9/1945 - 2/9/2025), Ngdn hang
TMCP Dai Chung Viét Nam (PVcomBank)
trién khai chwong trinh “80 nam - Rang ré
non séng”, véi nhiéu hoat dong y nghia, gép
phan lan téa tinh than yéu nudc va khoi ddy
niém tw hao dén toc.

Bac A Bank trién khai wu dai tiép sirc
doanh nghiép xuét nhip khau

Nham hé tro cong dong doanh nghiép néing
cao nang lyc canh tranh va mo rong hoat
dong trén thi truong quéc té, Ngdn hang
TMCP Bic A (Bac A Bank) vira trién khai
chwong trinh wu ddi “Bac A Bank - Tiép sirc
héi nhdp”, dp dung dén hét ngay 31/12/2025.

Quang Nam - Da Néng cép tin dung 200 ty dong cho Dy 4n
Thuy dién Dakrong 5 (10 MW).

Thong qua hdi nghi, Techcombank khong chi khang dinh
vai tro dong hanh cung cong dong doanh nghiép va ho kinh
doanh trong qua trinh chuyén déi s6, ma con thé hién quyét
tam hién thuyc hoa muc ti€u nang cao nang luc canh tranh,
thic day tai chinh toan dién va phat trién bén vimng.

Su két ndi chit ché gira chinh quyén, co quan quan 1y va
ngan hang hira hen s€ tao nén hé sinh thai hd tro hiéu qua,
gitip doanh nghiép va ho kinh doanh tan dung t6i da co hoi
tir khung chinh sach méi va cong nghé sb.

Theo d6, khach hang thanh toan hoc phi truc tuyén tir
500.000 ddng qua Sacombank Pay s& dwoc hoan 200.000
ddng, voi tong ngan sach wu dai gan 1 ty déng. Ngoai ra, 30
khach hang c6 giao dich triung sb thi tu dic biét nhan thém
3 triéu dong, va 11 khach hang chi tiéu nhiéu nhat dugc ting
qua trj gia dén 10 triéu df)ng

bang cht y, Sacombank trién khai goi ho tro tai chinh cho
sinh vién, gobm: m¢ thé tin dung khong can chimg minh thu
nhap; vay tiéu dung truc tiép trén Sacombank Pay voi 13i
sudt tir 12%/nam; riéng thé Sacombank Visa Platinum O2
ap dung 13i sut 0,8%/thang va hoan phi chuyén doi tra gbp
dén 1 triéu dong.

PVcomBank khoi dong chudi hoat dong ky niém 80 nam
Quic khanh v6i khung avatar truc tuyén tai
rangrononsong.pvconnect.com.vn va minigame trén
fanpage, mang dén nhiéu qua ting nhu AirPods, dong ho,
can thong minh...

Tai Hoi s& chinh (Ngb Quyén - Trang Tién, Ha Noi), ngan
hang trang tri khong gian ruc 13, tré thanh diém check-in
ndi bat, ddng thoi phat ting mil, quat va nudc udng mién phi
d¢ lan toa tinh than tu hao, doan ket dan toc.

Khach hang doanh nghiép xuét nhap khau khi giao dich
thanh toan qudc té hoic tai tro thu:ong mai tai Bac A Bank
duoc giam t&i1 40% phi dich vu va mién phi chuyen tién dén.
Diém nhan 13 goi B-Trade - Chuyén tién di tron goi, cho
phép tra mot 1an phi dé thuc hién khong gisi han giao dich
trong 12 thang, v&i 5 gobi linh hoat tir 50.000 - 1.000.000
USD, murc phi chi tir 35 USD (chua VAT). Ngoai ra, Bac A
Bank ting mién phi 5 giao dich chuyén tién di dau tién cho
khéch hang mdéi hoac tai kich hoat sau 12 thang khong giao
dich.

Nguon: Théng tin cdc ngdn hang thuwong mai

14



D. VAN BAN LIEN QUAN BAN HANH, DU THAO TRONG TUAN

* VAN BAN MOI BAN HANH

Co Van ban Ngay ban Ngudn
quan hanh
Nghi dinh sé 226/2025/ND-CP sira d6i, bd sung mot sb diéu cua cac nghi 15/8/2025
CP  dinh quy dinh chi tiét thi hanh Luat Dét dai
Quyét dinh s6 1751/QD-TTg phé duyét Chién luoc dit liéu tai Trung tim di&  18/8/2025
lidu quéc gia
Thong tu s6 84/2025/TT-BTC sira d6i, bd sung mot sd Diéu cua Thong tu s6
BTC  11/2017/TT-BTC ngay 8/02/2017 cta Bo Tai chinh quy dinh v& quéan 1y va
str dung ngudn von ngan sach dia phuong oy thac qua Ngan hang Chinh sach  19/8/2025
xa hoi dé cho vay dbi véi nguoi nghéo va cac ddi tugng chinh sach khac
Nghi dinh sé 230/2025/ND-CP quy dinh céc trudng hop khac duge mién,
Cp giam tién s dung dét, tién thué dat theo quy dinh tai khoan 2 Diéu 157 Luat
Dit dai nam 2024
QH  Luéts6 93/VBHN-VPQH Luat Thué gia trj gia ting 22/8/2025
Nghi dinh s6 232/2025/ND-CP stra d6i, bd sung mot sé diéu cuia Nghi dinh chinhphu.vn
50 24/2012/ND-CP ngay 03/4/2012 cua Chinh pht vé quan 1y hoat dong kinh
doanh vang
CP  Nghi dinh s 233/2025/ND-CP quy dinh co ché tai chinh vé bao hiém xa hoi, 26/8/2025
bao hiém that nghi¢p, bao hiém y té; chi to chirc va hoat dong bao hiém x3
hoi, bao hiém that nghiép, bao hiém y té
Nghi quyét s6 253/NQ-CP vé viéc cong bd cac Nghi dinh cua Chinh phu
huéng dan thi hanh Luat Quan 1y, str dung v6n nha nudc dau tu vao san xuit
kinh doanh tai doanh nghiép (Luat s6 69/2014/QH13) tiép tuc co hiéu luc

* VAN BAN DU THAO
Co Van ban Ngay bit Ngudn
quan dau xin y

kién
Tdong hop t1ep thu, gidi trinh y klen d6i voi Dy thao Thong tu stra 601 bd
NHNN  sung mét sd Piéu cua Thong tu sb 17/2024/TT-NHNN quy dinh vé phan  22/8/2025  sbv.gov.vn
loai, dong goi, giao nhan kim khi quy, da quy.
BTC  Du thao Lut Quan ly thué. chinhphu.vn
Dy thao Thong tu hudng dan thue hién mot sé ndi dung cua Nghi dinh s6
55/2015/ND-CP (lan 2) vé chinh sach tin dung phuc vu phat trién néng 25/8/2025  sbv.gov.vn
NHNN  nghiép, nong thon.
Bén tong hop tiép thu, giai trinh, chinh 1y dy thao Thong tu quy dinh vé hoat
dong ctia cong ty con, cong ty lién két cua td chuc tin dung trong linh vuc  29/8/2025
quan 1y no va khai thac tai san.

Thong tin lién hé:

BAN BIEN TAP BAN TIN

bia chi: 193 Ba Tri€u, Phuong Lé Pai Hanh, Quan Hai Ba Trung, TP. Ha Noi.

Dién thoai: 0983.534.586; (024) 3 821 8733 | Email: vnbal994@gmail.com | Website: www.vnba.org.vn
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