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CAC THONG TIN CHINH

Kinh té - tai chinh, ngan hang Viét Nam

Quyét dinh s6 2070/QP-TTg: Xéac dinh rd cac nhém thu tuc va diéu kién kinh doanh thudc
pham vi chtre nang quéan 1y ctia Ngan hang Nha nude Viét Nam can duoc diéu chinh;

Tao 1ap mdi trudng, diéu kién thir nghiém ddi véi giai phap cho vay ngang hang;

Xuat nhap khau giam trong ntra dau thang 9/2025, can can thuong mai tam dao chiéu;

Tang truong huy dong vén cham hon so véi ting trudng tin dung;

Trong giai doan 2021-2024, tin dung tang binh quan 14,17%/ndm;

NHNN hut rong 9.195,34 ty dong tir thi trudng tuan qua qua kénh OMO;

Ty gi4 trung tim tiép tuc dugc NHNN diéu chinh theo xu hudng giam.

Kinh té - tai chinh thé giéi

Kinh t& My: Thi trudngng lao dong tiép tuc bién dong, nhap khau dang hoi phuc;
Kinh té khu vuc EURO: Lam phat on dinh, ngoai thuong hoi phuc tdt;

Kinh t& Nhat Ban: Lam phat giam thap nhung ngoai thuong suy giam;

Kinh t& Trung Qudc phuc hdi yéu, FDI van tiép tuc giam;

FED giam lai suit 0,25 diém% trong khi BOJ, BOE, BOC va PBOC lai giit nguyén;
Gia vang thé gi6i tang 5 tudn lién tiép.

Thong tin hoi vién

Hudng t6i hé sinh thai chdm diém tin dung minh bach, hién dai;

VNBA ting cudng hop tac qudc té, thic day tai chinh xanh va d6i méi sang tao tai Uc;
Agribank thiic ddy tai chinh xanh va chuyén d6i s6 qua hai hoat dong ndi bat;
Vietcombank tién phong ap dung sém Thong tu 14 vé ty 18 an toan von;

BIDV déy manh tai chinh xanh, tai tro thuong mai va hgp tac chién luoc;

VPBank tién phong phat hanh thanh céng 300 triéu USD trai phiéu bén viing qudc té;
MSB ting vén diéu 1é 1én 31.200 ty ddng sau phat hanh c6 phiéu tra cb tirc;

NCB, Nam A Bank va Bac A Bank phat hanh chimg chi tién giri.



A. THONG TIN KINH TE - TAI CHINH THE GIOI

I.  Kinh té thé giéi

Kinh té My: Thi truong lao dong tiép tuc
bién dong, nhap khau dang hoéi phuc

Fed ndng dw bdo kinh té My ndam 2025 sé ting
truong o muc 1,6% va 1,8% sang nam 2026
(ky du bao truoc la 1,4% va 1,6%).

Lam phat 2025 (PCE) ciing dwoc dyw bdo cung
muee ci la 3% va 2,6% trong nam 2026. PCE
[oi nam 2025 la 3,1%.

That nghiép ca nam 2025 dwoc dy bao la
4,5% va 4,4% trong nam toi.

Kinh té khu vee EURO: Lam phat 6n dinh,
ngoai thwong hoi phuc tot

Lam phit 6n dinh
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Thi truong lao dong My tiép tuc bién dong ngan han
S6 don xin trg cap that nghiép tinh dén gitra thang 9/2025
giam manh xudng ~231 nghin, phuc ho6i phan nao so voi dot
tang tudn trude do; con sé ndy duoc bao cao 1a do yéu td bat
thuong. Dir liéu cho thay thi trudng lao dong van c6 su phan
hoa.
Nhu cau gia ting
Doanh sd ban 1é tang 0,6% m/m vuot du bao (0,2%).

Nhap khéu 1én cao nhit 7 thiang

I .
I 0.00

-0.20

US Import Prices MoM - percent
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Source: tradingeconomics.com | U.S. Bureau of Labor Statistics

Nhap khiu ting cao nhit 7 thang v6i mic 0,3% m/m, tuong
duong voi mure cung ky ndm ngoai.
Xuat khau ting cao nhat 3 thang véi muc 0,3% m/m va 3,4%

yly.

Lam phat (CPI thing 8/2025) dwoc diéu chinh lai ¢ mirc
2%, thap hon so véi wée tinh ban dau (2,1%), khép véi mirc
muc tiéu cia ECB (2%) thang thir 3 lién tiép cang khang
dinh ECB s¢ duy tri chinh séch “an binh bat dong” mot thoi
gian nita. CPI 13i 6n dinh & mitc 2,3% - muc thap nhat ké tir
thang 1/2022.

Ngoai thuong thang 7/2025 cao nhat trong vong 4 thang
Nhap khau ting 3,1% y/y — cao nhat ké tir thang 3/2025.
Xuat khau ting 0,4% y/y — cao nhat ké tir thang 3/2025.
Théang du thuong mai thu hep do nhap khéau tang nhanh hon
Xuat.

Cdc dir liéu khdc cong bé trong tuan déu cho thdy kinh té
khu viec dang cai thién 1ot

-San lugng cong nghiép hdi phuc voi mie ting 0,3%, dao
chiéu tir mirc giam 0,6% trong thang trudc.

-Tam 1y nha dau tu bat ngd cai thién (chi s6 ZEW 1én 26,1
diém, vuot udc tinh (20,3 diém).
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Kinh té Nhat Ban: Lam phat giam thap
nhung ngoai thwong suy giam

Lam phat thip nhit trong vong 10 thing

JP Inflation Rate - percent

Kinh te Trung Qudc phuc hdi yéu ét, FDI
van tlep tuc giam
FDI vén sut giam

CN Foreign Direct Investment YoY - percent

Sep Mar May Jul

nomics.com | Ministry of Commerce of the People's Republic of China

I1. Thi trudng tai chinh

Pong thai chinh sach cac NHTW lon

Lam phdt xuéng mirc thap nhdt 10 thang qua

CPI thang 8/2025 giam toc con 2,7% y/y - thap nhat ké tir
thang 10/2024. CPI 161 cham lai 3 thang lién tiép xudng con
2,7% y/y — van cao hon mirc muc tiéu 2% ctia BOJ.

Xudt nhdp khau suy giam

Nhap khau giam 5,2% y/y xubéng muc thip nhét 6 thang,
danh dau thang giam thir 2.

Xuat khau giam xubng murc thap nhit 4 thang, khi giam
0,1% y/y, kéo dai chudi giam 4 thang lién tiép.

San lwgng cong nghiép giam 1,2% m/m (thang 7/2025), chu
yéu do bat 6n thuong mai v6i My, cu trong nudce giam va
suy giam céac nganh 6 t6 va thép.

Kinh té phuc hoi yeu

-San xuit va ban 1¢ déu yeu (IP ting cham (5,2%), doanh sb
ban 16 (3,4%) thap nhat ké tir thang 11/2024);

- Thu ngan séch chi tang 0,3%;

- Ty 18 that nghiép d6 thi ting (5,3%);

- Pau tu ¢b dinh yéu (0,5%); trong khi FDI giam 12,7% y/y
trong 8 thang dau nam.Trong do, dAu tu tir Nhat Ban, Thuy
Sy va Anh van tang (1an lugt 14 gan 59%, hon 37% va 24,5%)
va cac linh vuc cong nghé cao van dang c6 luc hut manh.

Phdn iing chinh sdach la gia tang cdc bién phdp hé tro cé muc
tiéu .
- Kich cﬁy ti€éu dung dich vu; N ’
- Can nhac thém céc bién phap ho trg néu da suy giam kéo
dai.

Nguon: BLS/EUROSTAT/NBS/Tradingeconomics

Ze ox aA £ Téng cit
NHTW Thay doi tir dau 2024 den giam/ting Ly do chinh
17/9/2025 <X -
(diém co ban)
Fed (MY) 4 1an cit giam -125 Lg»o dong yeu, lam phat
giam

ECB Nhiéu lan cat giam -250 Kich thich tang truéng
(Eurozone)
‘BOC (Canada) HNhiéu lan cat giam ||—250 HKinh té suy yéu ‘
‘BOE (Anh) ‘ ||—25 (tr murc cao) HThué quan My ‘
‘BOJ (Nhat) HTéng 14i suat ||+60 HChéng lam phat ‘

Trong tudn tir 15-1 9/9/2025, cac ngan hang trung vong (NHTW) lon trén thé giGi da thé hién sw phdn héa
16 rét trong chinh sdch tién té, phan dnh béi canh kinh té toan cau dang thin trong triedc nhitng riii ro tie
suy thodi thi truong lao déng, lam phdt dai dang va dp lic tir chinh sdch thwong mai canh tranh (thué quan
ciia My duwéi thoi Tong thong Trump). Fed dan dat xu hudng néi long véi lan cat giam 1di sudt ddu tién sau
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9 thang, trong khi ECB va BoE giit nguyén dé két thiic chu ky cdt giam, BoJ tiép tuc binh thwong hoa, va
PBoC duy tri thin trong vdi tiép tuc bom thanh khodn. Nhitng déng thdi nay khéng chi day lén moi lo ngai
vé "riii ro hai chiéu” (tang truéng chdm va lam phdt) ma con mé dwong cho néi long tién té ¢ chdu A.

FED: Giam li suit 0,25 diém%

bung nhw dy bdo cua thi truong, Ngan hang
Trung wong My (Fed) da diéu chinh giam ldi
sudt 25 diém co bdn trong phién hop chinh
sach thang 9/2025 vao ngay 17-18/9/2025.
Pong thoi, Fed ciing dir bdo cé thé tiép tuc cdt
gidm 1di sudt thém 25 diém co ban vao thing
10 toi, voi muc tiéu kiém sodt rii ro trudc céc
tdc dong tiéu cuc cua nén kinh té.

Day la lan ddu tién Fed néi long chinh sach
sau gan mot nam giiv nguyén 1di sudt, phan
dnh quan diém “chi dong hanh déng trudce
khi kinh té xdu di”. Cac duw bao cia Fed cho
thciy 6 thé cé thém hai dot cdt giam nita trong
nam nay va mot lan nita vao 2027, khi ldi sudt
tién gan mirc trung Idgp méi (khodng 3%).

Ngdin hang Trung wong chiu Au (ECB)

Trong tuan qua, ECB gir nguyén ldi sudt
trong cudc hop thir hai lién tiép.

Ngdn hang Trung wong Anh (BoE)

Ngay 18/9/2025, BoE da gitr nguyén murc lai
suat chu chot ¢ murc 4% du lam phat cao hon

muc tiéu 2% (gid ban 1é thang 8 cao ky luc ké

tir thang 3/2024 do gid thire phdam tang manh).

Ngdn hang Trung wong Nhdt Bdan (BoJ)

Trong phién hop chinh sach ngay 19/9/2025,
BoJ duy tri lai sudt chinh sach ¢ mirc 0,5%
(lan thit 5 lién tiép), mirc cao nhat ké tir 2008.
Quyét dinh nay dién ra trong béi canh con

Trong bbi canh lam phét van con cao, dic biét 1a chi s6 CPI
tang 3,1% trong thang 8/2025, Fed nhin nhan rang cac lo
ngai vé lam phat do thué quan da giam, va chinh sach noi
long 1a dé kiém soat rui ro kinh té. Khac véi nhiéu ngan
hang trung uong khac nhu ECB, BoE hay BoJ, von van duy
tri hodc giir nguyén 1di suat do lam phat di ha nhiét, chinh
sach ciia Fed thé hién mong mudn thuc day ting truong kinh
té thong qua giam 14 suat.

Déng thdi néi long tién té nay cia Fed phan dnh xu hirdng
duy tri chinh sach linh hoat dé kiém sodt lam phat va hé tro
ting truong, do tam dnh hudng ciia nén kinh té My nén né
ciing sé dong thoi tao ra nhiing tic déng dang ké doi voi xu
hieéng kinh té thé gici trong thoi gian t6i. Cu thé, c6 thé lam
giam chi phi vay muon, kich thich tiéu dung va dau tw tai
My, qua dé thiic day tang tru’ong toan cau. Tuy nhién, no
ciing c6 thé gay dp luc lén cac dong tién khdc, lam tang riii
ro tai chinh va bién déng ty gid.

Chu tich ECB Christine Lagarde cho biét qua trinh giam lam
phat da "két thuc", ngu ¥ chu ky cit giam 1ai suét c6 thé da
két thuc.

ECB nang du bao khu vuc EURO:

-GDP 2025 1a 1.2% (2025, tir mtc 0,9% dua ra tir thang 6),
va 1,0% cho nam 2026.

-Lam phat 2025 1a 2,1% (trudc do 1a 2,0%), 1,7% cho nam
2026 (1,6%).

Tac dong: Euro vuot 1.17 USD, gidm ky vong ndi long
thém; loi sudt trai phiéu ting theo Fed.

Théng déc BoE Andrew Bailey nhin manh rang lam phat
van chua quay trd lai mic muc tiéu 2% va ting truéng kinh
té Anh dang chiu tac dong manh nhung cin "diéu chinh
giam 13 suat timg budc" dé kiém soat lam phat.

Trudce d6, hoi thang 8/2025, BoE da timg cat giam 1ai suat
25 diém co ban xudng 4% do tac dong tir thué quan My,
Dir lidu gan ddy cho thidy doanh sb ban 1¢ ting manh da
khién thi truong giam bot ky vong vao viée ndi long chinh
sach tién té trong tuong lai gan.

Tuy nhién, BoJ ciing bat dau ban ra cic quy hoan doi danh

muc (ETF) khoang 330 ty JPY/nam va quy tin thac dau tu

bat dong san (J-REIT) khoang 5 ty JPY/nam ctia minh nhur

mot budc di hudng t6i binh thudng hoa chinh sach. Thong

dbc BoJ Kazuo Ueda cho biét BoJ sin sang tiép tuc tang lai

suat néu nén kinh té va lam phat dién ra dung theo du bao.
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nhiéu rii ro tir chinh sdch thirong mai todn
cau va bdt én chinh tri ma Nhdt Ban dang phdi
doi mt.

Kinh té Nhdt Bdan phuc hoi vira phdi (tiéu diing
hé tro boi vigc lam va thu nhdp cai thi¢n),
nhiung xudt khdu va san xudt van yéu. Lam
phat loi o muc 2,7% (thang 8/2025, chdam lai
lan thir 3, thdp nhat ké tir thang 11/2024).

Ngin hang Trung wong Trung Quéc (PBoC)

Ngay 18/9/2025, PBoC giit ldi sudt repo
nguege 7 ngdy & mike 1,4% (lan thir 4 lién tiép),
bom rong 195 ty CNY (trén 68 ty USD) qua
OMO, sau khi 487 ty CNY repo nguoc moi bu
ddp 292 ty CNY déo han.

Nhitng tac dong tiém niing tir diéu chinh
chinh sach cia cic NHTW lén

Cdac dong thai nay phan dnh sw chuyén dich
tir chong lam phat sang hé tro ting truong,
nhung voi té6c dé khdc nhau do rii ro dia
chinh tri (thué quan My, cing thang thuwong
mai).

IMF wére tinh téng GDP toan cau du bdo ting
3,2% nam 2025, co nguyén nhan tich cuc tir
viéc diéu chinh chinh sdach cia Fed (cé thé
giup GDP cua My 2025 dat 1,6%) va noi long
dong bé chinh sdch tir cac ngdn hang trung
wong lom khdac (BoC/ECB giam ldi sudt chinh
sach 2,5% tw 2024).

Dy bao lam phét 15i ting dan trong khoang 2,5-3%.

Tac dong: On dinh JPY, nhung ky vong Fed cit giam thém
50 diém co ban trong nim nay va chi 25 diém co ban sang
nam 2026 dang khién loi sudt trai phiéu Nhat tang theo thi
truong trai phiéu My.

PBoC dang rat nd lyc khi nén kinh té mat da (xuat khau
cham, ban 1é va san xuét thang 8 dudi ky vong), nhung xuét
khau ving chic va chimg khoén ting. Lam phat thap, giam
phat 1a rui ro 16n hon.

Dy bao PBoC s& van giit nguyén LPR 1 nim (3%) va 5 nim
(3,5%) ngay 22/9/2025; dong thoi cé thé néi long 13i suat
cho vay trung han (cat 10 diém co ban 13i sudt nim nay), uu
tién tang trudng 5% ma khong can kich thich 16n, néu tinh
hinh cing thang thuong mai M§-Trung khong leo thang.
Ngoai ra, PBoC ciing dang néi long nhap khau vang (gidy
phép da dung kéo dai 1én 9 thang so vdi trude do 1a 6 thang,
loai b6 han mirc sir dung...). Dy trit vang ctia Trung Qudc
tang 1én 73,96 triéu ounce (thang 8/2025, chudi mua thir 9
lién tiép). Nhan déan té ting 3% so USD (1 USD = 7,11
CNY), dy bao vé xung quanh 7 CNY cudi nim nay.

Tich cye cho tang trieong va dong von: Fed dan dit ndi long
(cit 25 bps, du bao thém 50 bps) s& giam chi phi vay, kich
thich dau tu va tiéu dung toan cau. Chénh 1éch loi suét My-
chau A thu hep (loi suat trai phiéu My giam sau cit giam),
khuyén khich dong vén chay vao thi truong méi ndi (uoc
tinh 100-200 ty USD, theo Fidelity International). USD yéu
(euro trén 1,17; CNY ting 3%) hd trg xudt khiu céc nuoc
phu thudc thu’ong mai nhu Han Qudc (ting trudng Q2 tbt
hon dy bao), giam 4p luc lam phét nhap khau.

Riii ro lam phat va bdt én: Lam phét dai ding (My 2,9%;
Nhat 2,7%; Anh trén 2%) khién BoJ/ECB/BoE giit nguyén
1ai suat, tranh "chu ky cat giam ngan" nhu Fed. Thué quan
My (duéi thoi Tong thdng D.Trump) co thé day lam phat
My lén 3% (PCE 2025), lan sang toan cau qua chu01 cung
g, udc tinh giam ting trudng toan cau 0,5-1% néu leo
thang. Trong khi do, Nhat Ban va Trung Quéc lai c6 chinh
sach nguoc chiéu (git nguyén hodc tham chi tang lai suat)
c6 thé gay bién dong ty gia, vo1 CNY du bao co thé 1én murc
7 CNY/USD vao cudi nam nay. Diéu ndy mot mit ho trg
xuat khau nhung lai khién tang rui ro bong bong chimg
khoan & Trung Qudc.
Phdn héa khu viec: Chau A c6 thé huong lgi 16n (du dia cat
giam lii suat rong hon nho lam phat thap, tang truong on
dinh...), voi nhiing nén kinh té 16n nhu An D9 ¢6 thé manh
dan trién khai chinh sach wu tién ndi dia trong bdi canh ting
truong 2 quy dang rat manh. Con trén binh dién toan cau,
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III.  Thi trwdong hang héa qudc té

Gid vang thé gidi ting 5 tudn lién tiép

Két thic phién giao dich cudi tudn (15-
19/9/2025), hop dong vang giao ngay ting
1,1% 1én 3.683,24 USD/oz. Hop dong vang
tuong lai tang 1,1% 1én 3.718,50 USD/oz.
Tinh chung ca tuan gid vang cling tang
1,14% so véi cudi tudn trudc.

Dién bién gia vang tuan qua
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Fed dd ha lai suat 0,25 diém% vao ngiy
17/9/2025, nhung mtc do giam nhe cung véi
nhitmg canh béo vé lam phat dai ding, thi
truong e ngai vé téc do néi 1ong chinh sach
trong tuong lai.

Sau quyét dinh 13i suit, hop dong vang giao
ngay da dat muc cao ky luc 3.707,40 USD/oz
trudc khi quay dau giam trong béi canh giao
dich bién dong.

thi truong ching khoan tang (Inditex +2,5%, Stellantis
+9,2%), nhung thi truong lao dong suy yéu & My (ty 1é mat
viéc lam thang 6 ting cao) c6 thé lan sang, tac dong tiéu cuc
dén chau Au..

Nguon: FED/ECB/BOE/BOJ/PBOC

Gid ddu thé gidi ting tudn thir 2 lién tiép

Fed d4 ha i suat va lai suat thip hon thuong thic day nhu
cau dau va giup gia dau cao hon nhung ca 2 hop dong dau
déu giam gia vao ngay thir Sau (19/9/2025), khi nhimg lo
ngai vé ngudn cung 16n hon va nhu cau giam da lan 4t ky
vong rang dot ha 13i suat dau tién trong nim nay ciia Fed s&
kich thich tiéu thu nhiéu hon.

Gi diu dao dong theo xu huéng giam
Crude Oil WTI

Apr May Jun Jul Aug Sep

source: tradingeconomics.com
Két thuc phién giao dich cudi tudn (15-19/9/2025), hop
dong dau Brent giam 76 cent (twong dwong 1,1%) xudng
con 66,68 USD/thung. Hop dong dau WTI giam 89 cent
(twong duong 1,4%) con 62,68 USD/thung. Con so voi cudi
tuan trude, gia dau chi hoi nhich nhe.

Nguon cung dau tiép tuc dbi dao va OPEC dang giam bot
viéc cat giam san lugng dau. Dong thot, chua thay co tac
dong nao tir cac 1énh trimg phat dbi v6i xuat khau dau tho
cua Nga.
Vé phia cau, tit ca cic co quan ning lugng, bao gém Co
quan Thoéng tin Nang lugng My (EIA), deu bay to lo ngai
vé viéc nhu cau suy yéu, lam giam ky vong vé kha ning tang
gia dang ké trong ngan han.

Ngudn.' OPEC/KITCO/Bloomberg



DU LIEU THI TRUONG TAI CHINH - TIEN TE — HANG HOA QUOC TE
TUAN 3 thang 9 (15-19/9/2025)
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e chu chot tuan thang |dau nim 1 ndm <
United States 4.1310 0.06% | -0.17% -0.45% 0.39% nam
United Kingdom | 27167 | 0.04% | 004% o, o Dow Jones +1.05% | +3.42% +8.86% | +10.11% |  +53.44%
S&P 500 +122% | +462% | +1331% | +16.87% | +75.84%
Japan 16409 | 004% | 0.03% 0.55% 0.78%
Australia 42540 | 002% | -005% | -0.11% 0.32% Nasdaq 220% | T26% | +1720% | 26.09% | +10170%
Germany 2.7485 0.04% 0.03% 0.39% 0.53% DAX 0-25% -2.69% 18.74% 26.28% 85.16%
China 18690 | 005% | 008% 019% 018% FTSE 100 -0.72% 099% | +1277% | +11.99% | +27.34%
Singapore 17900 | 003% | ©012% | 107% .69% CAC 40 +0.36% -1.07% +6.41% +471% | +3021%
South Korea 28130 | 0.00% | -0.04% | -0.06% -0.18% Nikkei 225 H0.62% | 4ST2% | H1291% | 419.41% | 464.92%
Vietnam 37040 | 0.01% | 0.14% 0.59% 0.93% Shanghai -130% | +130% | +1397% | +39.58% | +22.55%
Indonesia 6.3240 | 001% | -011% | -0.67% -0.10% Hang Seng +0.59% | +574% | 43233% | +4538% | +43.92%
Thi trwong hang hoa the gigi
H % |+ % H %t |+ % _ + % _%
1. Niing lugng Gia tudn thang diu nim nim 4. Khoing sin- +H_% +_% Tir dau niam
Nong san Gia tuan thang nim
Dau th UsD/Bbl | 62720 | 0.05% 0.02% | -12.55% | -11.66% Pon
USD/ng 45729 -0.19% 3.39% 14.90% | 7.14%
Khi ga N o N o _ ) _ ) s
USD/MMBtu 66.630 0.54% 0-31% 10.73% | -10.55% Thép CNY/T | 3109.00 2.07% -0.89% -6.07% | 0.36%
a - 0 0 _ B 0 < z
Xéng USD/Gal 29180 078% | 603% | -19.68% | 19.89% Quiing sat 807.00 1.38% 3.86% 359% | 18.68%
Than USD/T 1.9681 0.86% | -7.54% | -220% | -3.76% $/T
2. Kim loai quy Chi usp/T 2003.48 -0.74% 0.94% 264% | -2.51%
Vang USD/t.oz 3684.75 1.14% 10.15% 40.40% 40.55% Nhom USD/IT | 2672.70 -1.01% 3.49% 4.75% 7.55%
Bac USD/t.oz 43.080 2.09% 13.64% 49.17% 38.19% Thiéc USD/T 33711 2.84% 0.41% 15.91% 5.93%
Lithium cnvr 73500 145% | -1422% | -2.07% 1.38% Kém USD/T | 2894.30 -1.85% 3.79% 283% | 071%
Platin spr.oz 1416.40 1.42% 6.15% 5843% | 44.92% Nikel USD/T 15270 -0.72% 1.50% 0.20% | -7.51%
+ % Gid tuan Gia tudn Ghi chi
+ % +_ % +_% tir nim 5. Nong sian — Thily sén nay trude
3. Nong sin Gia tudn thang diu nim trude Indonesia — Black 7027 7.074
Tiéu [Pepper ! !
_ US$/kg [Brazil Black - Pepper
Sita USD/CWT 17.65 0.34% 1.38% -5.67% | -24.35%
IASTA 570 6,600 6,500
ga"‘/s“ s 170.60 -1.84% | -0.18% | -13.58% | -12.69% An D6 - 7,060 7,080
enty/Ke Garbled/Ungarbled 6,860 6,880
Coffee USD/Lbs 365.30 -11.04% 1.40% 13.98% 44.84% Piéu  [Kuming/ Trung Qudc 1,340 1,330
A 64741 0359 5 639 5 30% 0679 US$/kg [Kolar/An Do 1,390 1,390
Béong USD/Lbs . -0.35% -2.63% -5.30% -9.67% Vietnam (US$/kg) 1640 1,680
Ca da tron(Th4i
Gao USD/ewt 11.5100 0.09% -4.52% | -17.93% | -26.00% Thai Lan (US$/kg) 1,850 1,870
Pudng USD/Lbs 15.50 -1.84% 6.46% | -19.65% | -31.47% Tom chan [Pradesh (An D) 4,480 4,480
trang ~ -
Ché INR/Kgs 187.64 -2.39% -3.59% 10.33% | -21.11% usskg [POng Java (Indonesia) 4,440 4,440
30 con
Ngb USD/BU 4242500 | -1.34% 11.64% 7.47% 5.60%

Nguon: Tong hop tir Tradingeconomics, Investing/ Tridge.com/ Ipscnet.org/giacaphe.vn/Vasep.com.vn; 20/9/2025
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B. KINH TE - TAI CHINH - TIEN TE TRONG NUOC

L THONG TIN KINH TE Vi MO

Quyét dinh s6 2070/QP-TTg: Xac dinh r6
cac nhém thii tuc va diéu kién kinh doanh
thudc pham vi chirc nang quan ly cua Ngan
hang Nha nuwéc Viét Nam cin dwoc diéu
chinh

Ngay 16/9/2025, Pho Thu twong Thuong truc

Nguyén Hoa Binh ky Quyét dinh s6 2070/0D-

TTg phé duyét Phwong an cdt giam, don gidn

hoa thu tuc hanh chinh lién quan dén hoat

dong san xudt, kinh doanh thuéc pham vi churc

nang quan ly cua Ngan hang Nha nuoc Viét

Nam (NHNN).

Quyét dinh nay da xdc dinh ré cdc nhém thi

tuc va diéu kién kinh doanh can dwoc diéu

chinh, tdp trung vdo ba linh viee trong yéu:

(i) Thanh ldp va hoat dong ngdn hang;

(ii) Hoat dong thanh toan;

(iii) Hoat dong tin dung.

Pong thoi, cdt giam, don gidn héa diéu kién

kinh doanh trong 5 linh vuc:

(i)  Kinh doanh ngan hang thwong mai;

(i) Té chirc tin dung phi ngdn hang;

(iii) Ngdn hang hop tac xa,

(iv) Quy tin dung nhan dan,

(v) T6 chirc tai chinh vi mé; dich vu thanh
toan, trung gian thanh todn; dich vu
thong tin tin dung.

Cu thé:

1. Lién quan chuong trinh, du an tai chinh vi mé. Céan ctr
Khoan 13, Piéu 210 Luat Cac to chuc tin dung nam 2024,
Chinh phii quyét dinh dirng thuc hién viéc cip Gidy ching
nhan dang ky chuong trinh, dy 4n tai chinh vi mé theo
Quyét dinh s6 20/2017/QD-TTg. NHNN dang hoan thién
dur thao Nghi dinh méi dé trinh Chinh phu thay thé Quyét
dinh nay.

Trén co s& do, nhidu tha tuc lién quan s€ dugc bai bo nhu:
thi1 tuc cAp va thay d6i thong tin trong Gidy chimg nhan ddi
v61 cac dy an tai chinh vi moé c6 dia ban hoat dong tur 1 hoac
2 tinh, thanh phd trg 1én.

2. Véi thu tuc niém yét c6 phiéu cua to chirc tin dung cb
phéan trén thi truong trong va ngoai nude, Chinh phu da
quyét dinh bai bo hang loat diéu kién kinh doanh

Cu thé, cac diéu kién khong con 4p dung gom yéu cau to
chtre tin dung phai 6 thoi gian hoat dong. t61 thiéu hai nam;
vbn diéu 16 thuce té khong thip hon mirc vén phap dinh; hoat
dong kinh doanh c6 1ai trong hai ndm lién ké; tuan thu day
du cac quy dinh vé an toan hoat déng trong 6 thang lién tiép
true khi ndp hd so.

Ngoai ra, nhiéu tiéu chi tai chinh va quan tri ciing dugc g&
b6 nhu: ty 18 ng xau dudi 3% trong hai quy lién ké&; phan
loai no va trich 1ap du phong rui ro theo quy dinh; khong bi
xu phat hanh chinh tir 30 triéu dong tr¢ 1én trong vong 12
thang trude thoi diém dé nghi; yéu cau vé sd luong, co ciu
nhan su trong hoi ddng quan tri, ban kiém soat; ciing nhu
diéu kién vé bo phan kiém toan va hé thong kiém soat noi
bo.

3. Thua tuéng Chinh phu cling phé duy¢t viéc bai bd va don
gian hoa cac diéu kién kinh doanh lién quan dén thu tuc chap
thudn thanh 1ap chi nhénh trong nudc ciia ngan hang thuong
mai. Quy dinh mé1i &p dung cho ca hai truong hop: (i) ngan
hang c6 thoi gian hoat dong tir 12 thang trd 1€n va (ii) dudi
12 thang tinh tir ngay khai truong dén thoi diém nop ho so.

Bén canh d6, cac diéu kién tai Diém h Khoan 1 Diéu 6
Thong tu s6 32/2024/TT-NHNN lién quan dén viéc khong
bi xtr phat hanh chinh vé an toan hoat dong, phan loai tai
san, trich 1ap du phong rui ro... cling dugc bai bé.

4. Bai bo va don gian hoa mot s6 diéu kién kinh doanh trong
thu tuc chap thuan thanh 1ap chi nhénh & trong nudc cua
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Tao 13p mai truong, diéu kién thir nghiém
doi véi giai phap cho vay ngang hang

Ngay 01/7/2025, Nghi dinh sé6 94/2025/ND-
CP ciia Chinh phii vé Co ché thir nghiém c¢6
kiém sodt trong linh vuc ngdn hang (Nghi
dinh s6 94/2025/ND-CP) dd chinh thirc c6
hiéu luc, danh dau budc tién méi trong viéc
tao Idp hanh lang phdp 1y hé tro hoat déng
doéi méi sdng tao trong linh viee tai chinh -
ngan hang.

Pé trién khai viéc thir nghiém gidai phdp cho
vay ngang hang (P2P Lending) theo quy dinh
tai Nghi dinh s6 94/2025/NP-CP, NHNN da
ban hanh 02 quyét dinh trong viéc tao ldp méi
trwong, diéu kién thir nghiém doi véi gidi phdp
cho vay ngang hang.

02 Quyét dinh nay la sw khang dinh ciia
NHNN trong viéc dong hanh cing cdc t6 chire
céng nghé tai chinh, thiic day déi méi sang tao
va tai chinh toan dién trong linh vuc Ngan
hang tai Viét Nam. Pady la nhitng co so phap
Iy quan trong tao diéu kién dé cdc té chirc cé
nhu cau dang ky tham gia Co ché thir nghiém

ngan hang thuong mai ciing dugc trién khai.

Cu thé, cac diéu kién bi bai bo gdm: (i) yéu cau cac chi
nhanh trong nudc dugc chap thuan thanh lap trong nim
trude hen ké nam dé nghi da khai truong hoat dong; (i1) yéu
cau von dleu 1¢ thuc tai ngay 31/12 niam lién ké khong thap
hon mirc von phap dinh. Thay vao dé, bd sung trach nhiém
tuan tha Luat Céc t6 chuc tin dung cta ngin hang va trach
nhiém giam sat cia NHNN va (iii) cac quy dinh tai diém h
khoan 1 Piéu 6 Thong tu 32/2024/TT-NHNN.

Pong thoi, mot sd diéu kién dugc don gian hoa nhu: quy
dinh vé phan loai tai san va trich lap du phong dugc rut gon,
chi yéu cau ngan hang thuc hién dung quy dinh phap luat
trong vong 12 thang trude thoi diém de nghi. Cac diéu kién
ve hoi dong quan tri, ban kiém soét, tong giam ddc, hé thong
kiém toan va kiém soat ndi bo cling dugc gdp thanh mot tieu
chi chung.

5. Cac diéu kién kinh doanh trong thu tuc chap thuan sap
nhap t6 chic tin dung ciing dugc bii bo. Theo do, cac to
chure tin dung khi sap nhép s€ khong con phai dap ng dleu
kién “khong thudc truong hop tap trung kinh té bi cam”
cling nhu khong bét budc phai co Be an sap nhap, hop nhat
theo Diéu 12 Thoéng tu nay duoc cap co thaim quyén thong
qua.

Quyét dinh s6 2866/OD-NHNN ngay 22/7/2025 quy dinh:
-Du no tbi da d6i v6i mot khach hang vay tai mot giai phap
cho vay ngang hang la 100 triéu dong;

-Gidi han ddi véi tong du no cta khach hang tai tat ca cac

giai phap cho vay ngang hang cung tham gia co ché thur
nghiém c6 kiém soat 1a 400 triéu dong.

Ouy dinh nay nham dam bdo thong nhat chung nguyén tdic
quan tri rii ro, phit hop véi tinh chat thi diém ciia co ché
thir nghiém, dong thoi gidi han ton that tai chinh doi véi ca
bén cho vay va nguoi di vay, gép phan én dinh hé thong tai
chinh.

Quyét dinh s6 2970/0OD-NHNN ngay 11/8/2025 quy dinh:

- Hudng dan vé viéc két ndi, bao cdo va kiém tra thong tin
tin dung cua khach hang gilra cac cong ty cho vay ngang
hang va Trung tdm Thoéng tin tin dung Qudc gia Viét Nam
(CIC).

- Quy dinh cu thé vé diéu kién k¥ thuat dé thuc hién két nbi
v6i CIC, danh muc chi tiéu, thoi han va tin suét cung céip,
quyén va nghia vu ciia cong ty tham gia Co ché thir nghiém
khi két ni véi CIC,

Viéc tham gia hé thong théng tin tin dung sé gitip cdc cong
ty cho vay ngang hang tham gia Co ché thir nghiém ¢ co
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6 thé chi dong nghién civu, xdy dung, chudn
bi cdc diéu kién vé ky thudt va nang luc quan
tri, vdn hanh giai phap cho vay ngang hang
an toan, hiéu qua.

Hoat dong ngoai thuwong

Xudt nhdp khdau gidm trong nira ddau thing
9/2025, can can thuong mai tam thoi dado
chiéu sang tham hut.

Trong nita dau thang 9/2025, tong kim ngach
xudt nhap khdu cua Viét Nam dat 39,05 ty
USD, giam 3,25% so voi nita dau thang 8 do
xudt khdu suy giam manh hon nhdp khau. Dil
can can thwong mai ky nay tham hut 644,75
triéu USD nhung lily ké tir dau nam dén het
ngay 15/9/2025, can cdin thwong mai van
thang du hon 13 ty USD...

Sw sut giam manh cua 4 nhom hang chu lyc
da khién kim ngach xudt khau trong ky 1 thing
9/2025 di xuong.

-Dét may giam 335 triéu USD (18,2%);
-Giay dép cdc logi giam 253,1 triéeu USD
(25,61%),

-Dién thoai cac logi va linh kién giam 116,82
trieu USD (4,7%);

-G6 va san pham gé giam 112,98 triéu USD
(15,7%).

Trong nira dau thang 9/2025, hoat déng xudt
nhap khau ghi nhan sy chitng lai ro rét. T 5ng
kim ngach xudt khdu giam manh hon kim
ngach nhdp khdu da khién can cdn thwong
mai tam thoi tham hut 644,75 trieu USD. Tuy
nhién, lity ké tir dau nam dén hét 15/9, cén can
thwong mai van thang duw 13,31 ty USD.

& quan Iy dw no téi da ciia 01 khach hang tai nén tang cia
minh cting nhiwr toan bg cdac nen tang theo quy dinh, dong
thoi ¢6 thé c6 thém thong tin vé bén di vay dé cung cdp cho
bén cho vay (khi dwoc sw chdp thudn ciia bén di vay theo
quy dinh phdp ludt hién hanh), gép phdn ndng cao chdt
luwong khoan vay.

Nguén: chinhphu.vn

Tong tri gia xuat nhap khau hang hoa cua Viét Nam trong
ky 1 thang 9/2025 (tir ngay 1/9/2025 dén ngay 15/9/2025)
dat 39,05 ty USD, gidm 3,25% (twong tmg 1,31 ty USD) so
v6i ntra dau thang 8/2025.

Du vy, tinh tir dau nam dén hét ky 1 thang 9/2025, tong trj
gia xuat nhap khau cua ca nudc dat 637,21 ty USD, tang
17,85% (tuong duong 96,49 ty USD) so véi cung ky ndm
2024.

A . . - LA +/- cung
L en N Tri gia +/- Ky truwéc Luy ke N

Chi tiéu Ky (t7 USD) (%) (t7 USD) (ff/ny)
Xuét khau K1-T9 19.20 -17.7 325.26 15.8
Nhap khiu K1-T9 19.85 2.7 311.95 18.8
Xuit nhap khiu K1-T9 39.05 -8.5 637.22 17.2
Cancan K1-T9 -0.64 13.31
thuong mai
Xuét khau T8 43.39 2.6 305.96 33.9
INhap khau T8 39.67 0.8 291.97 9.6
Xuit nhap khau T8 83.06 0.9 597.93 | 20.8
Céncan TS 3.72 13.99
thuong mai

Luy ké tir dau nam dén ngay 15/9/2025, téng tri gia xuét
khau cua Viét Nam van dat 325,26 ty USD, tang 16,42%,
tuong ung tang 45,88 ty USD so voéi cung ky nam 2024.

(May vi tinh, san pham dién tir va linh kién 1a nhom hang

duy nhat ghi nhan muc ting trén 22 ty USD (46,66%) véi

tri gia xuat khau dat 71,75 ty USD).

Tong kim ngach nhap khau hang hoa tir ngay 1 dén

15/9/2025 dat 19,85 ty USD, giam 2,21% (tuong Gng 448.5

triéu USD) so voi ky 1 thang 8/2025.

Theo d6, sw sut gidm xudt phat tir hai nhom hang chinh:

(i) M4y vi tinh, san pham dién tir va linh kién giam 206,39
tri¢u USD (twong ung 2,84%);

(ii))May moc, thiét bi, dung cu, phu ting khac giam 1227
triéu USD (twong trng 24,92%). Mac du ¢6 mutc gidm lon
nhat trong nira dau thang 9/2025 nhung may vi tinh, san
phém dién tir va linh kién van 13 mit hang ghi nhan tri
gia nhap khau cao nhét véi 7,07 ty USD.

Tinh tir dau ndm hét ky 1 thang 9/2025, kim ngach nhap
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Ting truéng huy dong von cham hon so véi
tang trudng tin dung

Tinh dén thing 6/2025 tong phuong  tién
thanh todn dat hon 19,58 triéu ty dong, tang
9.32% so voi cuoi nam 2024.

Trong 2 quy ddu nam, tién giri ddn cw van
ting trudng déu dan vao hé théng ngdn hang.
Tinh téi cudi thang 6/2025, tién giri ciia ddn
cw dat hon 7,69 triéu ty dong, tang hon 8,91%
s0 V6i cudi niam 2024.

Trong khi d6, tang trudng tién giri ciia té chirc
kinh té lai giam lién tiép 4 thang dau ndam va
chi tang nhe 1én mirc 0,97% cudi thing
5/2025. Tuy nhién, sang thang 6, cdc 16 chire
kinh té tré lai giri dén 363.000 ty dong vao hé
thong ngdn hang, nang ty I¢ tang truong tién
gl 6 chirc lén 5,7% tinh dén cudi thing
6/2025, dat 8,1 triéu ty dong.

Nhuw vy, trong nira ddu ndm nay, tién giri vao
ngan hang van gia tang (dat trén 15,7 triéu ty
dong), tuy nhién, tang truong tién giri van thap
hon nhiéu so véi toc dg tang trucng tin dung
(gan 10%, twong dwong hon 17,2 trigu ty
dong), tao dp luc phdi can doi nguon von doi
VOi cac ngan hang thuwong mai.

Pong luwe ting trwéng tin dung 2025

Muc tiéu tang truong tin dung ca nam 2025
do Ngan hang Nha nuoc (NHNN) dat ra
la khodng 16%. Muc tiéu ndy nham cung cdp
dii von cho nén kinh té, hé tro dat muc tiéu
ting trieong GDP 8% hodic hon, va dwoc diéu
chinh dira trén dién bién lam phat.

Tin dung giai doan 2021-2025

Theo Bdo cdo s6 776/BC-CP, trong giai doan

khau ctia Viét Nam dat 311,95 ty USD, tang 19,37% (tuong
duong 50,61 ty USD) so vo1 cung ky nam 2024.
Nguon: HOVN/BTC

Téng phwong tién thanh toan va tién giri ciia khach hang
tai TCTD thang 6/2025
Téc do ting
S6 dw(Ty dong) (giam) so véi cudi
nam 2024 (%)

Chi tiéu

Téng phuong tién thanh toan (*) 19.584.434 9,32

Trong do:

- Tién giri ctia cac TCKT 8.104.341,37 5,70

- Tién giri cua dan cu 7.694.546,37 8,91

86 liéu Tong phirong tién thanh todn tai bdo cdo ndy chuwa logi cdc khoan phdt hanh gidy 16 ¢é
gid do cac TCTD khdc trong nudc mua.

Du ng tin dung 2023-2024-2025
(% so voi dau nam)

16
14
12

10
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2023 em@m—2024 2025

Nguon: NHNNVN

Dong luc tang truong tin dung dén tir 03 yéu to chinh:

- Nghi quyet 0 68-NQ/TW ngay 4/5/2025 cua B4 Chinh tri
v€ phat trién kinh té tu nhén, — try ¢t néng cao vai tro va vi
thé cua khu vuc kinh té tu nhan — dang phét huy sitc manh
lan toa.

- Giai ngan dau tu cong lién tuc duoc ddy manh.

- Chii truong bo “room tin dung” gitp cac ngan hang c6 nén
tang tt vé CAR, chi phi von va LDR thip s& nang cao duoc
suc canh tranh, manh dan mé rong tin dung.

Pén hét thang 8/2025, ting trudng tin dung dat khoang
11,82% so voi dau nam.

Trong giai doan 2021-2025, tin dung chimg khoan ghi nhén
murc tang truong cao nhat nhung van chiém ty trong rat nho
trong tong du no toan nén kinh té.
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2021-2024, tin dung tang binh qudn
14,17%/mam; dén ngay 18/8/2025, du no tin
dung da tang 10,65% so voi cudéi nam 2024,
cho thdy hé thong ngdan hang van la kénh huy
dong von chii luc ciia nén kinh té. Udc ca nam
2025, tang truong tin dung sé dat 16%.

Ve xdy dung, hoan thién thé ché, chinh sdch
phap luat trong linh vuc Ngan hang, tuw 2021
dén nay, Chinh phi da trinh Quéc hji thong
qua mot loat ludt quan trong va ban hanh 17
nghi dinh, 7 quyét dinh, 166 théng tw nham
hoan thién hanh lang phdp Iy nganh ngan
hang. Chuyen d6i s6 tiép tuc la mot tru cot véi
hé thong thanh todn dién tir lién ngdn hang
van hanh on dinh, an toan, thong suot.

Tang trwéng tin dung binh quan theo linh vuc
(2021-2025)

.........

Dién bién gia vang trong nuwéc tuin qua

Xét tang truong tin dung theo nganh kinh té, binh quan giai
doan 2021-2025:

- Nong, lam, thuy san tang 7,15%/nam,

- Cong nghiép va xdy dung tang 10,63 %/nam,

- Thuong mai va dich vu tang 16,46%/nam.

Xét theo linh vyc uu tién, tin dung tiép tuc duy tri da tang
6n dinh.

-Noéng nghiép, nong thon binh quan tang 12,64%/nam;
-Doanh nghiép nho va vira tang 10,88%/nam;

“Xudt khéu tang 5,63%/mam;

-Céng nghiép hé tro tang 19,91%/ndm;

-Cong nghé cao tang 17,51 %/nam.

Riéng tin dung bat dong san ting binh quan khoang 18,05%
nhung trong d6 chiém ty trong 16n 1 tin dung tiéu ding bat
dong san. Tinh dén 30/6/2025, du ng bat dong san tang
14,58% so véi cudi nam 2024.

» Tin dung chung khoan c¢6 muc tang truéng binh quan

57,26%/nam, cao nhat trong cac linh vuc, tuy nhién van
chiém ty trong rat nho trong tong du ng nén kinh t&. Dén
30/6/2025, du ng ching khoan ting 44,26% so vdi cudi
2024,

Nganh Ngan hang da thyc hién hang loat bién phap ho trg
tin ‘dung in V,(')’i cac nhérp khach hang chiu tac dong bdi
nhiéu yéu to bat loi. Cu thé:

-V61 nhom khéach hang bi anh hudng boi dai dich Covid-19,
dén cudi thang 6/2022, hé thong t6 chire tin dung di co ciu
lai thoi han trd no cho hon 1,09 triéu khach hang, voi téng
du no duge diéu chinh 1én to1 722.334 ty ddng. Ngoai ra,
cac ngan hang ciing d3 mién, giam lai va phi cho 562.000
khach hang, tuong duong voi tong gia tri hd tro 1én t6i
92.425 ty dong.

-V61 nhom khach hang gap kho khan khac, trong giai doan
tir 24/4/2023 dén 31/12/2024, ¢6 72 to chuc tin dung tham
gia co cdu ng cho 300.173 khach hang, voi tong du ng goc
va lai dugce co ciu 12 269.603 ty dong. Pén ngay 30/6/2025,
van con 12.233 khach hang dang dugc co cau no, véi du ng
con lai 12 40.772 ty dong.

-Riéng v61 nhdm chiu thiét hai do bao Yagi xay ra vao thang
9/2024, ¢6 17 t6 churc tin dung thuc hién co cdu lai thoi han
tra ng cho 244 khach hang, véi tong du no duoc co cau liy
ké dat 4.510 ty dong.

Nguon: Bdo cdo tong két cong tac nhiém ky ciia Chinh phii

Trong tudn qua, gid vang trong nwéc da cé nhitng bién dong
manh, xu hwong tang la chu yéu.
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Gia vang trong nudc tudn qua

Ngay 29/06/2025 Hiénthi  1Than

119.200.000d — Vang 115.400.0004
— Nhan 116.000.000d Thé gidi 105.006.720d

119.200.000d

116,00 =T —— — 116.000.000d -

— 115.400.000d
112,00 105.006.7208

a

Ngay dau tuan (15/9), vang miéng SJC & trong nudc duge
giao dich & mirc 128,6 — 131,1 tric¢u déng/luo’ng (mua vao —
ban ra).
Ngay 16/9: Gia vang tiang vot khi vang miéng SJC dugc
mua vao 6 muc 130,3 triéu déng/luo’ng, ban ra & muc 132,3
triéu déng/luong.
Ngay 19/9: Trong céac phién giao dich, gia vang i vé mdc
130 — 132 triéu dong/luong (mua vao — béan ra), trude khi
tang vot 1 triéu ddng/luong vao chiéu 20/9.
Mt giao dich vang miéng SJIC duy tri ¢ ngudng 131 - 133
trigu dong/luong (mua vao - ban ra) cho dén chiéu
21/9/2025.
Ngay cudi tuan (21/9/2025), cac thuong hi¢u SJC, DOJI,
PNJ, Bao Tin Minh Chéau dong loat niém yét gia vang miéng
& ngudng 131 - 133 triéu dong/lugng (mua vao - ban ra).
SJC niém yét gia vang nhan ¢ ngudng 126,8 - 129,5 triéu
ddng/luong (mua vao - ban ra), giam 300 nghin dong/lugng
& chiéu ban ra.

Nguon: SJC va tong hop

I.  THONG TIN THI TRUONG TIEN TE

2.1. Thi trudng tién té
Thi trwong lién ngan hang (LNH)

Lii suat VND LNH

Thi treong mé (OMO)
Nghiép vu OMO

Trén thi treong LNH tuan qua (15-19/9/2025):
- Lai suat VND LNH céac ky han tir 1 thadng tr¢ xudng tang
— gidm dan xen.

Két thuc ngay 19/9/2025, 13i sudt VND LNH giao dich &
muc:

-Qua dém: 3,92% (-0,24 diém%);

- 01 tudn: 4,28% (-0,16 diem%);

- 02 tuan: 4,92% (+0,24 diem%);

- 01 thang: 5,24% (khéng thay doi).

L3i sudt USD LNH giam manh & tit ca cac ky han trong
tudn qua. Chot phién 19/9/2025, 13i suat USD LNH giao
dich tai:

-Qua dém: 4,10% (-0,20 diém%);

-01 tudn: 4,13% (-0,23 diém%);

-02 tudn: 4,20% (-0,20 diém%);

-01 thing: 4,25% (-0,18 diém%,).

Trén thi truong OMO tudn qua (15-19/9/2025):

Tai kénh cam c6, NHNN chao thau 61.000 ty dong véi cac
ky han 7 ngay, 14 ngay, 28 ngay va 91 ngay, ldi suat déu
giit & murc 4,0%. C6 52.099,48 ty dong trang thau & ca 4 ky
han. C6 61.294,82 ty dong d4o han trong tuan qua trén kénh
cam co.

NHNN khong chao thau tin phiéu NHNN trong tuan qua.
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Thi truwdong ngoai hdi

Ty gia theo xu thé giam

Tudn qua, Fed ha ldi sudt dwoce ddnh gid la ¢6
tac dong tich cyc nhiéu hon la tiéu cye den
nén kinh té Viét Nam, tuy nhién sé c6 dé tré

nhat dinh.

Trude mat, nhu cau vé vang & trong nuede con
cao, dac biét la vao thoi diém cuéi nam, cung
V6i nhu cdau thanh todn hang nhdp khau
nguyén liéu dau vao nén sé tao dp luc 1én 1y
gid, nhung sé khéng nhiéu nhw giai doan dau
nam 2025.

Nhu vay, NHNN hut rong 9.195,34 ty dong tir thi truong
tuan qua qua kénh OMO. C6 139.540,27 ty dong luu hanh
trén kénh cam co.

Trén thi truong ngoai héi tuan qua (15- 19/9/2025):

-Ty gi4 trung tam tiép tuc dugc NHNN diéu chinh theo xu
huéng giam. Chdt ngay 19/9/2025, ty gia trung tAm duoc
niém yét & muirc 25.186 VND/USD, gidm manh 30 dong so
Véi phién cudi tuan trede do.

-Ty gi4a mua/ban giao ngay duoc NHNN niém yét mua giao
ngay 0 muc 23.977 VND/USD, cao hon 50 do”‘ng S0 VOi ty
gid san; ty gia ban giao ngay dugc niém yét mirc 0 muc
26.395 VND/USD, thdp hon 50 dong so véi ty gid tran.

-Ty gia LNH trong tuan ting — giam dan xen. Két thuc phién
19/9/2025, ty gia LNH dong ctra tai mbc 26.383 VND/USD,
gidm nhe 03 dong so véi phién cudi tuan trude do.

-Ty gi4 trén thi trudng tr do tudn qua gidm manh tré lai.
Chét phién 19/9/2025, ty gia tu do mua va ban giao dich tai

26.440 VND/USD va 26.540 VND/USD, giam 410 dong ¢
cd hai chiéu mua va ban ra so véi phién cudi tudn trude do.

Mot s6 yéu td c6 thé gitp giam ap lwe ty gia trong giai
doan cudi nim:

-Trong quy gan diy (thang 6-8/2025), xuit siéu hang hoa
trung binh dat gan 3 ty USD/thang - cao hon nhiéu so véi
muc trung binh dudi 0,9 ty USD/thang cua 5 thang ddu nam.

- Trong 8 thang dau nim 2025, giai ngan vén FDI dat 15,4
ty USD, ting 8,8% so v&i cung ky. Pic biét, von giai ngan
tir thang 4 dén thang 8 ting 9,6% so voi cung ky. Viét Nam
tiép tuc 1a diém dén noi bat trong xu hudéng dich chuyén
chudi cung imng theo chién lugc "China Plus", nhat 1a khi
chénh 1éch thué quan gitta Viét Nam va céac d01 thit nhu An
Do tro nén ¢ lgi hon (Viét Nam 20% so voi An Do 50%).

- Luong khach qudc té 8 thang dau nam ting 21,9%; doanh
thu tir khach quéc té trong 6 thang dau nam dat gén 15 ty
USD, tang 21,2% so voi cung ky, giap tang ngudn thu déu
ddn vé ngoai té cho nén kinh té.

Nguoén: NHNN, HHNH téng hop
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C.

Huéng téi hé sinh thai chim diém tin dung
minh bach, hién dai

Cham diém tin dung dang tro thanh tru cot
trong qudn tri rui ro cua cdc ngan hang. Tuy
nhién, tai Viét Nam, sy thiéu chudn héa dir
liéu va phirong phdp cham diém dang tgo ra
nhitng khac biét dang ke gitta cdc t6 churc tin
dung. Kinh nghiém quéc té cho thdy, dé xdy
dung hé sinh thai cham diém tin dung hiéu
qud, can dong thoi hién dai héa div liéu, img
dung céng nghé va thong nhdt chién lwoc.

VNBA ting cwong hop tic qudc té, thic
diy tai chinh xanh va d6i méi sang tao
Trong khudn khé chuyén céng tic tai bang
Victoria (Uc) tir ngay 15-17/9/2025, doan
cong tac cua Hiép hoi Ngan hang Viét Nam
(VNBA) do TS. Nguyén Quéc Hing - Phé Chii
tich kiém Tong Thw ky dan dau dd c6 nhiéu
hoat dong lam viéc, trao doi chuyén sau voi
cdc co quan chz’nh quyén doanh nghiép va t6
chike tw vdn quéc té, tdp trung vao cdc chi deé:

Fintech, déi méi sdang tao, an ninh mang, tai
chinh xanh va thuc hanh ESG.

Agribank thic diy tai chinh xanh va
chuyén doi s6 qua hai hoat dong néi bat
Ngdn hang Néng nghiép va Phdt trién Néng
thén Viét Nam (Agribank) vira trién khai dong
thoi hai hoat dong quan trong, khang dinh vai
tro tién phong trong phdt trién bén viing va
chuyén déi s6: g6i vay wu dai cho khdch hang
mua xe dién va dong hanh cung cuéc thi quoc
té Data for Life 2025.

Vietcombank tién phong ap dung som
Théng tw 14 vé ty 1¢ an toan von

Tir ngay 15/9/2025, khi Théng tw so
14/2025/TT-NHNN (Théng tw 14) vé ty Ié an
toan vén chinh thirc ¢6 hiéu lwc, Ngdn hang
TMCP  Ngogi  thuong  Viét  Nam
(Vietcombank) tré thanh ngdn hang dau tién
dang ky dp dung som cd hai phwong phap tinh
von la phwong phap tiéu chudan (SA) va
phuong phap xép hang noi bo (IRB).

THONG TIN HOI VIEN

Tai budi trao ddi ngay 16/9/2025 véi Ngan hang Qudc gia
Uc (NAB), Hiép hoi Ngéan hang Viét Nam (VNBA) ghi
nhan kinh nghiém cho thdy co quan quan ly Uc khong ap
ddt mo hinh cham diém chung, ma dé cac ngan hang tu phat
trién theo khau vi rui ro, mién tuan tha phap 1y. Dit liéu tin
dung toan dién do mdt cong ty tu nhan cung cp, dam bao
tinh dong nhat va minh bach. Tir d6, Viét Nam can day
manh chuan héa dit liéu, chia sé thong tin va ing dung cong
nghé dé xay dung hé sinh thai chdm diém tin dung hién dai.
VNBA cam két dong hanh ciing cac to chirc tin dung, ting
cudng hop tac quéc t& nham phat trién thi truong tai chinh
an toan, minh bach, bén viing.

Chuyén cong tac tai Melbourne khong chi mé ra co hdi hop
tac trong cac linh vuc Fintech, doi méi sang tao va tai chinh
xanh, ma con khéng dinh vai tro cau ndi cia VNBA trong
thac day hoi nhap qudc té.

Thong qua viéc hoc héi kinh nghiém va mé hinh thuc tién
tir Uc, VNBA ky vong s& gop phan gitip nganh ngan hang
Viét Nam nang cao nang luc canh tranh, phat trién bén viing
va tung budc tiém can céc chuin muc quéc té.

Thanh cong cua chuyen cong tac cing thé hién cam két cua
VNBA trong viéc két ndi toan cdu, ddong hanh cung tién
trinh hi¢n dai hdéa nganh ngan hang Viét Nam.

Cu thé, Agribank trién khai chuong trinh cho vay wu di
“Khoi hanh xanh - Dong hanh cung ban” v61 quy mé6 2.000
ty déng, ap dung dén 30/6/2026 hogc khi giai ngén hét von.
Khach hang ca nhan dugc vay toi da 100% gia tri 6 t6, xe
may dién, ky han linh hoat, 1ai sudt chi tir 4,3%/nam cd dinh
t6i 18 thang. Trudc do, ngay 12/9, Agribank ciing dong
hanh cung Bo Cong an, Truong Pai hoc Bach khoa Ha Noi
va VTV trong 18 phat dong cudc thi quéc té Data for Life
mua 3 v6i chi dé “Hack for Growth 20257, gop phan thuc
day xdy dung Chinh phu s6, x4 hoi sb va kinh té s6.

Cu thé, Vietcombank ndi bat nho chuan bi sém va bai ban
cho Basel III, tir hop tac voi tu van quéc té, dau tu dir liéu,
quy trinh dén xdy dung doi ngii chuyén mén. Ngan hang di
dau trong trién khai quan ly rui ro tién tién va tién phong ap
dung Thong tu 14, khang dinh vai tro dan dat hoi nhap
chuan muc quoc té.

Pay 1a budc di chién lugc gitp Vietcombank cung ¢6 nén

tang phét trién bén viing, nang cao uy tin trén thi trudng tai
chinh va khang dinh vi thé ngan hang hang dau Viét Nam.
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BIDV diy manh tai chinh xanh, tai tro
thwong mai va hop tac chién luoc

Ngdn hang TMCP Pdu tw va Phdt trién Viét
Nam (BIDV) vira céng bé loat hoat déng quan
trong, khang dinh vai tro tién phong trong
phat trién tai chinh xanh, mé réng tai tro
thwong mai va thiic ddy hop tac chién luge véi
cdc doanh nghiép lon.

VPBank tién phong phat hanh thanh cong
300 triéu USD trai phiéu bén virng qudc té
Ngdn hang TMCP Viéet Nam Thinh Vuong
(VPBank) da phat hanh thanh cong 300 tri¢u
USD trdi phiéu bén viing trén thi truong quoc
té, tror thanh ngan hang dau tién cia Viét Nam
thyc hién dwoc giao dich nay. Bay la buoc
tién quan trong, gop phan duwa nganh ngdn
hang Viét Nam vao ban dé tai chinh bén viing
todn cau.

MSB ting von diéu 1¢ 1én 31.200 ty dong
sau phat hanh c6 phiéu tra co tirc

Ngdn hang TMCP Hang Hai Viét Nam (MSB,
md chimg khodn: MSB) vira hodn tdt phdat
hanh gan 520 triéu cé phiéu dé tra co tirc cho
co dong hién hitu véi 1y 1é 20%. Qua dé, von
diéu 1¢ ciia ngdn hang tang tir 26.000 1y dong
lén 31.200 1y dong, twong dwong mirc ting
20%.

VDB Ca Mau h trg von du an nha ¢ xa hdi
khu cong nghiép Long Dirc

Ngay 12/9/2025, tai Ca Mau, Ngan hang Phat
trién Viét Nam - Chi nhanh Ca Mau (VDB Ca
Mau) da t6 chire Lé Ky két hop dong tin dung
v6i Cong ty C6 phan Pdau tw Phat trién Xay
dung Thirong mai Xudt nhdp khdau Minh Anh
dé tai tro cho dw an nha & xa hoi khu cong
nghiép Long Puec (tinh Vinh Long).
VietABank ra mit “Tai khoan Tri Thirc”
danh riéng cho hoc sinh, sinh vién

Ngdn hang TMCP Viét A (VietABank) vira
chinh thuc gioi thiéu chuwong trinh “Tai
khodn Tri Thirc - Gan két twong lai”, san
pham tai chinh chuyén biét danh cho hoc
sinh, sinh vién, trién khai tir ngay 13/9/2025
dén 28/2/2026 trén toan hé thong.

Cu thé, BIDV vira phat hanh Béo cdo sir dung vén va tac
dong trai phiéu xanh - bén viing 2025, tap trung phan bo von
tor dot phat hanh 2024 va danh gia tac dong danh muc dy an
giai doan 2023 - 2024. Ngan hang ciing ky thoa thuan voi
ADB tr¢ thanh Ngén hang tai trg trong Chuong trinh tai trg
thuong mai va chudi cung tng (TSCFP), dong thoi hop tac
toan dién v6i VIMC dén nam 2030, cam két cung cép tron
6i giai phap tai chinh - ngan hang cho cac du an trong diém.

Cu thé, VPBank phat hanh trai phiéu ma VPBIP2530 ky han
5 nam, tong gia tri 300 triéu USD, voi IFC dau tu 200 triéu
USD va Proparco (Phap) dau tu 100 triéu USD con lai. Toan
bo nguén von s& duogc phan bo cho cac du an xanh va xi hoi
nhu ning luong tai tao, giao thong bén viing, ndng nghiép
phat thai thap, cing cac chuong trinh hd trg doanh nghiép
vira va nho, doanh nghié€p do phu nir 1anh dao va nang cao
doi sdng cong dong. Dy kién, viéc md rong danh muyc cho
vay tir ngudn vén nay s& tao thém khoang 38.000 viéc 1am
trong 5 nam téi.
Cu thé, MSB chia c6 tic bang c6 phiéu theo ty 18 20%,
tuong tng ¢ déng sé hitu 100 ¢d phiéu dugce nhan thém 20
c¢6 phiéu; s6 1¢ hon 6.100 cb phiéu chuyén cho Cong doan
MSB véi gia 0 déng. Sau phat hanh, vén diéu 18 ting 1én
31.200 ty ddng, tong cd phiéu luu hanh vuot 3,12 ty don vi.
Dong thai nay giup MSB ciing cb tiém luc tai chinh ma con
tao du dia dé ngan hang mé rong quy mo, dap tmg chuin
muc an toan vbn ngdy cang cao. Dong thai nay cho thiy
quyet tam cua MSB trong viéc nang cao suc canh tranh, gla
ting niém tin cua cd dong, khach hang va khing dinh vi thé
trén thi truong ngan hang Viét Nam.
Cu thé, VDB tai trg 463 ty dong (twong duong 60,9% tong
murc dau tu), thoi han vay tdi da 10 ndm cho dy 4n nha & xa
hoi khu cong nghi¢p Long Duc, dién tich 42.300 m? véi
1.118 can ho x3 hoi, 46 can nha lién k&, khu thuong mai,
van phong, trudng mam non va nha sinh hoat cong dong.
Khoan tin dung nay gop phan cai thién chd & cho cong nhan,
dap tmg nhu cau an cu buc thiét va thiic day phat trién kinh
té - xa hoi bén viing tai Vinh Long ciing nhu Pong bang
song Ctru Long.
Chuong trinh danh cho cong dan Viét Nam 15-25 tudi, dang
theo hoc tai cac truong THPT, Pai hoc, Cao déng, Trung
cap va Day nghé trén toan qudc. Thu tuc mo tai khoan don
gian, chi can thé hoc s1nh/ sinh vién hoac glay bao nhap hoc.
Khach hang duoc mlen phi mo& va chon s6 dep, khong yéu
cau s6 du toi thiéu; mién phi quan 1y tai khoan (khi duy tri
s6 du binh quén tir 50.000 dong); mién phi tron goi dich vu
ngan hang s6 (Internet Banking, Mobile Banking, Napas
24/7, rat ATM noi dia, OTT, Soft OTP) va mién phi thuong
nién thé¢ ATM, giap thanh todn va quan ly chi ti€u thuén
tién.

Nguon: Théng tin cdc ngdn hang thwong mai
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D. VAN BAN MOI BAN HANH, PANG DU THAO

*VAN BAN MOI BAN HANH

Co
quan

CP

NHNN

VPCP

CP

CP

Van ban

Nghi dinh s6 245/2025/ND-CP stra doi, bd sung mot s6 diéu cua Nghi dinh s6
155/2020/ND-CP ngay 31/12/2020 cua Chinh phu quy dinh chi tiét thi hanh
mot so dicu cua Luat Chung khoan

Quyét dinh s6 2014/QD-TTg phé duyét Bé an Nang hang thi trudng chimg
khoan Viét Nam

Chi thi s6 24/CT-TTg vé viéc thiic day trién khai cac giai phap cong nghé phuc
vu ngudi dan va doanh nghiép gin véi dir liéu dan cu, dinh danh va xac thuc
dién tir

Thong tu s6 27/2025/TT-NHNN huéng dan thyc hién mot s6 dicu cia Luat
Phong, chéng rira tién

Thong tu s6 03/2025/TT-VPCP huéng dan thi hanh mot s6 ndi dung ctia Nghi
dinh s6 118/2025/ND-CP ngay 9/6/2025 cua Chinh phi vé thuc hién thu tuc
hanh chinh theo co ché mot ctra, mot cira lién thong tai B§ phan Mdt ctra va
Cong Dich vu céng qudc gia

Nghi quyét s6 66.3/2025/NQ-CP thao g&, xir Iy vuéng méc dé trién khai céc
du an trong thoi gian Quy hoach st dung dat quoc gia thoi ky 2021 - 2030,
tam nhin dén nam 2050 chua dugc phé duyét diéu chinh

Cong dién s6 165/CD-TTg vé viéc tiép tuc giit vitng 6n dinh kinh té vi mé,
ki€m soat lam phat, thuc day tang truong, bao dam cac can doi 16n, nang cao
doi song Nhan dan

* VAN BAN DU THAO

Co
quan

BTC

NHNN

Van ban

Dy thdao Nghi dinh sua ddi, bd sung mat s6 diéu cua Nghi dinh )
63/2019/NDB-CP ngay 11/7/2019 cua Chinh phu quy dinh xtr phat vi pham
hanh chinh trong Iinh vyc quén ly, sir dung tai sdn cong; thuc hanh tiét kiém,
chéng lang phi; du triv quéc gia; kho bac nha nuéc dugc stra ddi, bd sung theo
Nghi dinh s6 102/2021/ND-CP ngay 16/11/2021 ciia Chinh phu

Du thao Nghi dinh Biéu thué nhap khau vu dai dic biét ciia Viét Nam dé thyc
hién Hiép dinh Déi tac kinh té toan dién gitta Chinh phu nudc Cong hoa xa
hoi cht nghia Viét Nam va Chinh phi Cac Tiéu vuong qudc A-rap Thong
nhét giai doan 2025-2027

Bén tong hop tiép thu, giai trinh y kién ctia cac don vi dbi véi du thao Nghi
dinh quy dinh vé hoat dong cung tmg dich vu Tién di dong

Dy thao Nghi dinh quy dinh chi tiét thi hanh méot sé diéu cua Luat Thué tiéu
thu dac biét

Bén tong hop tiép thu, giai trinh ¥ kién ctia cac don vi d6i v6i du thao Thong
tu stra doi, b6 sung Thong tu 18/2024/TT-NHNN quy dinh vé hoat dong thé
ngan hang
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12/9/2025
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15/9/2025

16/9/2025

Ngay bit
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11/9/2025

16/9/2025

18/9/2025

Ngudn

chinhphu.vn

sbv.gov.vn

chinhphu.vn

Ngui“)n

chinhphu.vn

sbv.gov.vn



Ban tong hop y kién cac don vi ddi véi du thiao Thong tu sira doi, bd sung
Thong tu 07/2024/TT-NHNN quy dinh vé hoat dong dai 1y thanh toan
Thong tin lién hé¢:
BAN BIEN TAP BAN TIN
Dia chi: 193 Ba Tri¢u, Phuong Lé Pai Hanh, Quéan Hai Ba Trung, TP. Ha Noi.
Dién thoai: 0983.534.586; (024) 3 821 8733 | Email: vnbal994@gmail.com | Website: www.vnba.org.vn

17


mailto:vnba1994@gmail.com

