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Kinh té My tang truéng vuot du bao nhung lam phat va that nghiép
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IMF nang du bao tang trudng toan cau nam 2025 lén 3%

Dw no tin dung ctia toan hé théng da tang 9,64% so vdi cudi nam 2024

Hoat dong san xuat cai thién manh nhat trong gan mét nam qua
(PMI thang 7/2025 dat 52,4 diém)
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CAC THONG TIN CHINH

Kinh té - tai chinh, ngin hang Viét Nam

PMI san xuét cai thién manh nhat trong gan mot nam qua (dat 52,4 diém);

Can can thuong mai hang hoa thang du 7,74 ty USD trong 7 thang dau nim;

Lai suat huy dong chiu ap lyc ting;

NHNN diéu chinh ting “room” tin dung niam 2025 dbi v&i cac to chire tin dung;
Du ng tin dung cua toan hé théng da tang 9,64% so voi cudi nim 2024;

Du no vao kinh doanh bat dong san ting hon 36% so véi cing ky nim trude;

Hé thong xép hang & cham diém tin dung ctia cac TCTD van con nhiéu han ché;
Lai suat LNH tuan qua ghi nhan xu hudng giam manh trén hau hét cac ky han;
Ty gia trung tim thang 7/2025 ting cao nhat trong nhiéu thang qua;

Tinh chung ca thang 7/2025, NHNN bom rong 65.882,43 ty dong ra thi trudng trong
tuan qua qua kénh OMO.

Kinh té - tai chinh thé giéi

IMF néng dy bao ting trudng toan cau nim 2025 1én 3%;

Chinh sach thué quan tong thé ctia My van duy tri & muic cao va gy ra nhing lo
ngai vé tang trudng kinh té toan cau trong tuong lai;

Kinh t& M¥ ting trudng vuot du bio nhung lam phat va that nghiép tang trd lai;
Kinh té khu vuc EURO dang trai qua giai doan diéu chinh v&i lam phat co dAu hiéu
ha nhiét va thi trudng lao dong duy tri 6n dinh;

Kinh t& Trung Qudc: FDI tiép tuc sut giam, san xudt cong nghiép tiép tuc thu hep
Fed va BOJ giit nguyén lii sut chinh sach diing nhu du kién;

Gi4 vang thé gi6i tang trd lai.

Thong tin hi vién

VNBA két nap 2 hoi vién chinh thirc;

VNBA kién nghi giai quyét vuéng mac vé tin dung tai chinh quyén 2 cap;

Pang bo Agribank - Giit viing vai trd hat nhan chinh tri, dan dit ngan hang chu lyc
vi "tam nong";

Dai hoi dai biéu Dang bd Vietcombank 1an thir V, nhiém ky 2025;

BIDV duy tri hoat dong 6n dinh, an toan, ting toc chuyén doi sé va mo hinh hoat
dong;

VietinBank dong hanh vé6i ho kinh doanh chuyén dbi.



A. THONG TIN KINH TE - TAI CHINH THE GIOI

I Kinh té thé giéi

Ting truéng kinh té toan ciAu: IMF néng
du bao Ién 3%

Ngay 29/7/2025, Quy Tién té Quoc té (IMF)
dd ndng di bdo tang truéng toan cau trong
nam 2025 va nam 2026 nho vao hoat dong
dday manh nhdp khau hon du kién trude thoi
han My tang thue quan va thué quan thyc té

ciia My giam xudng so véi thoi diém wéc tinh
(thang 4/2025).

Tuy nhién, IMF ciing canh bdo rang nén kinh
té toan cau dang phai doi mat véi nhiing riii
ro lon, go”‘m.'

-Khd néng thué quan ciia My ting tré lai;
-Cang théng dia chinh tri va tham hut tai khoa
I6n hon c6 thé dcfy ldi sudt 1én cao;

- Cdc diéu kién tai chinh toan cdu cé thé that
chat hon...

Tranh chip thwong mai toan ciu

Tong thong My Donald Trump da ky mét sdc
lénh hanh phdp dp dat cic mike thué quan
maoi, co hiéu lyc tr ngay 01/8/2025, dao dong
tir 10% dén 41% doi voi hang nhdp khdau tie
hang chuc quéc gia va khu vue.

Mirc thué xuét khau sang My cua cac nwéc ASEAN
Cap nhat den 1/8/2025
Lao
Myanmar
Brunei
Viét Nam
Malaysia
Thai Lan
Campuchia
Indonesia

Philippines

Singapore

*Luu y: Mt s6 thoa thuan chura dugc cng b chi tiét

Nguén: Nha Tréng (6]e]c]

Nhin chung, tuan qua cho thdy mét birc tranh
phure tap vé tranh chdp thuong mai toan cau.

IMF ning du bso ting trudng toan ciu nim 2025 du rai
ro thué quan van con

Year ovar Yaar

Differenca from April 0 over Q4 2
2025 WEQ
Projections Projections 1/ Projections

2023 2024 2025 2026 2025 2026 2024 2025 2006

World Output 35 33 30 31 0.2 0.4 36 7 32
Advanced Economies 18 18 1.5 1.6 01 04 19 14 17
United States 28 28 19 20 01 0.3 25 17 20
Euro Area 05 0.4 1.0 1.2 02 0.0 12 07 17
Genmany -03 -0.2 01 04 01 0.0 -0z 05 10
Franca 16 14 06 10 () 0.0 06 07 11
liaky o7 0y 05 0.4 01 0.0 06 o7 10
Spain a7 32 225 14 a0 0.0 33 23 16
Japan 14 02 07 05 01 0.1 14 02 08
United Kingdorm 04 14 12 14 01 0.0 15 1 12
Canada 15 18 16 14 02 0.3 23 11 25
Othar Advanced Economies 3/ 14 22 16 29 -0z 01 18 22 17

Emerging Market and Developing

Economies 47 43 41 4.0 04 0.4 49 36 43

Emerging and Develeping Asia 61 53 51 47 06 0.1 58 45 52
China

Cndiaa ) 8z 65 64 64 02 01 74 64 64

IMF da nang du bao ting trudng kinh té toan cau thém 0,2
diém % lén 3% cho nam 2025 va thém 0,1 diém % 1én 3,1%
cho nam 2026, nhung van thip hon mirc ting trudng trung
binh trudc dai dich 1a 3,7%. Lam phat toan cau du kién s&
giam xudng con 4,2% vao nam 2024 va 3,6% vao nim
2026; lam phat co thé s& van cao hon muc tiéu tai My do
thué quan duoc chuyén sang ngudi tiéu dung My trong nira
cudi nam.
IMF duy béo ting trudng tai cac thi trudng méi ndi va cac
nén kinh té dang phat trién s& dat 4,1% vao nim 2025 va
4% vao nam 2026.

Nguéon: IMF

Tuan qua ching kién nhitng dién blen quan trong trong tinh
hinh tranh chap thuong mai toan cau, véi tim diém 1a cac
dong thai chinh sach ciia My va cac thoa thuan thuong mai
moi.

Cac mirc thué quan chi chdt bao gom 25% doi véi hang
xuét khau tir An D6 vao My, 20% tir Dai Loan, 30% tir Nam
Phi, 35% ddi véi hang héa Canada (ting tir 25%), va 50%
d6i v6i hang nhap khau tir Brazil. Pong thai nay duoc mo
ta 1a mot phan cta chién lugc thuong mai ¢6 di ¢6 lai nham
tao ra san choi binh ding cho cac nha xuat khau My. Tuy
nhién, sac 1énh nay dang d6i mat véi nhing thach thic phap
ly va mot toa phic thim lién bang dang xem xét pham vi
quyén han cua tong théng trong viéc 4p dit cac bién phap
thuong mai rong rai nhu vay.

Trong tudn, My va Lién minh Chau Au (EU) da dat duoc
mot théa thuan thuong mai mang tinh budc ngoat nham
tranh mot cudc chién thué quan gay ton hai. Thoa thuin nay
bao gom murc thué 15% ddi v6i hau hét hang xuat khau cia
EU, bao gbém c4 6 t6. Mic du chi tiét ddy du chua duoc cong
bd, mirc thué 15% s& bao gém tat ca, khong cong don véi
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Trong khi ¢é nhitng né luc dang ké dé dat
dwoc cdc théa thudn song phwong nham gidm
cang thang, chinh sach thué quan tong thé cia
M5 van duy tri & mike cao va gdy ra nhitng lo
ngai vé tang trwéng kinh té toan cdu trong
tuwong lai. Su mat gid ciia dong USD, mot yeu
t6 bat thuong trong cdc cudc cang thang
thwong mai truoc ddy, cting da lam gia tang
ci séc thué quan doi voi cdc quoc gia khdc,
nhung ciing gitip néi long cdc diéu kién tai
chinh.

Theo IMF, nén kinh té toan cau hién dang thé
hién kha ndng phuc héi, nhung sw bdt 6n van
& mirc cao, va co cdu hoat dong cho thdy
thwong mai bi bop méo thay vi sw manh mé co
ban va nhitng dot tang thué quan trong twong
lai ¢6 thé lam tang thém mirc thué thuc té, tao
ra nut thdt va khuéch dai tac dong cua muc
thué cao hon.

Kinh té My: Ting truéng kinh té vuot du
bao nhung lam phat va that nghiép tang tré
lai
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Kinh té khu vye EURO: Kinh té dang trai
qua giai doan diéu chinh vé&i lam phat cé

cac mure thué hién c6 theo nganh, va sé ap dung cho thudc,
chip va 6 t6. Cac mirc thué kim loai s& duoc cat giam va mot
hé théng han ngach s& duoc ap dung. EU ciing cam két mua
750 ty USD niang luong ciia My, dau tu 600 ty USD vao
M¥, va mé rong tiép can thi trudng cho hang hoa My, bao
gom thiét bi quén su.

Su thay d6i lién tuc cia muc thué quan tir phia My da gay
ra su bat 6n, 1am giam dong vén dau tu va khién thi truong
chao dao. Mic du cac thoa thuan thué quan 15% méi dat
duogc gitra My voi Nhat Ban va EU da mang lai sy 10 rang
hon cho mét phan 16n thuong mai toan cau.

Mac du c6 nhiing thoa thuan mei, Quy Tlen té Qudc té
(IMF) nhén dinh rang mirc thué quan thyc té ciia My, du da
giam tir thang 4, van cao hon nhiéu so voi muc ude tinh
2,5% vao dau thang 1/2025. Mrc thué quan tra diia giita My
va Trung Qudc van dang bi hodn lai cho dén ngay
12/8/2025, véi cac cude dam phan dang dién ra & Stockholm
c¢6 kha ning dan dén viéc gia han thém thoi gian.

Nguon: IMF/BBC/Bloomberg

Tang trwong GDP quy 2/2025 vwot du bao:

Theo udc tinh so bo, kinh té My dat mic ting truong 3%
y/y trong quy 2/2025, phuc hoi tir mirc giam 0,5% trong quy
1, va vuot ky vong (ting 2,4%); sy ting trudng cha yéu 1a
nho: Chi tiéu tiéu dung tdng nhanh hon (1,4% so vé1 0,5%
trong quy 1), chi tiéu chinh pha phuc hdi (0,4% so voi -
0,6%) va dac biét 1a su sut gidm 30,3% trong nhap khau, sau
khi tding manh 37,9% trong quy 1, khi cdc doanh nghiép va
nguoi tiéu dung voi vang tich trir hang hoa trude khi gid du
kién ting sau mot loat cac thong bao thué quan.

Lam phat (PCE) tang tro lai

Chi s6 gia tiéu diung ca nhan (PCE) cia My ting 0,3% m/m
vao thang 6/2025, mic tang 16n nhat trong vong bon thang
qua va phu hop voéi ky vong. So voi cung ky ndm trude,
PCE tong thé ting toc thang thir hai lién tiép, dat 2,6% trong
thang 6 (tir 2,4% dugc diéu chinh ting vao thang 5) va cao
hon ky vong 2,5%.

PCE 15i (loai trir thuc phim va ning luong) ting 0,3% m/m,
danh dau mirc ting hang thang manh nhat trong bon thang
va khép véi du bao va on dinh & mic 2,8% y/y (diéu chinh
tang tr 2,7% lén 2,8% trong thang 5).

That nghigp ting nhe lén 4,2%

Ty 1¢ that nghiép thang 7/2025 tang nhe 1én 4,2% tir muc
4,1% trong thang trudc do, voi s6 nguoi thit nghiép ting
thém khoang 221 nghin dat dén con so téng khoang trén 7,2
triéu nguoi.

Tuan vira qua chirng kién mdt so tin hiéu hon hop vé stuc
khoe kinh té cua Eurozone, v&i su cai thién & mot s6 linh
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diu hiéu ha nhiét va thi treong lao dong
duy tri 6n dinh.
Tang trwéng kinh té cham lai

EA GDP Annual Growth Rate - percent

12
I II )
—-.l 0

2023 2024 2025

=)

Source: tradingeconomics.com | EUROSTAT

Lam phat dang dwoc duy tri 6n dinh

EA Inflation Rate - percent
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Kinh té Eurozone dang trdi qua giai doan diéu
chinh voi lam phat co ddu hiéu ha nhiét va thi
triwong lao dong duy tri én dinh. Tuy nhién,
toc dé tang truong kinh té da cham lai ddng
ké theo quy, chii yéu do nhitng lo ngai vé
thwong mai quoc té. Sw gia tang trong hoat
dong cho vay va cai thién niém tin tiéu dung
c6 thé la nhitng yéu t6 hé tro tiém ndng cho
tang truong trong tuong lai.

Kinh té Nhat Ban: Thi truwong lao dong 6n
dinh, sin xuat cong nghiép va tiéu dung hoi
phuc

Kinh té Nhdt Ban tudn qua cho thdy sy ting
truéng tich cuc vé doanh sé ban 1é va sdn
lirong cong nghiép, cdc chi sé kinh té tong hop
va thi truong lao déng van phdan dnh mét birc
tranh can dwgc theo déi ky luong, dac biét la
tdc dong cua dir lieu viéc lam va cdc yéu 16

vuc trong khi vin d6i mit véi nhimg thach thic dang ké,
dac biét 1a lién quan dén thuong mai.

Ting trwéng kinh té cham lai

« Ting truémg GDP chiam lai dang ké, chi dat mire 0,1%
theo quy trong quy 11/2025, gidam manh so v&i muac 0,6%
cua quy truée. Mdc du cao hon ky vong cua thi truong
nhung day 1a téc do ting truong yéu nhat ké tir cudi nam
2023. Su cham lai nay phéan anh sy than trong gia tang ctia
ca doanh nghiép va ho gia dinh do nhitng bit 6n thuong
mai, dic biét 1 cac muc thué quan ctia M. Tuy nhién, so
voi cung ky nam trude, GDP cua Eurozone trong quy
[1/2025 da tang 1,4%, cao hon udc tinh cua thi truong
(1,2%). Piéu nay cho théy muc ting truéng hang nim van
dugc duy tri, mdc du tdc do ting truong theo quy dang co
dau hiéu giam tdc.

Lam phat dugc duy tri on dinh

« Dit lidu so bo cho thdy lam phat hang nam cua khu vuc
Eurozone trong thang 7/2025 6n dinh & mirc 2,0%, khép
véi muc tiéu cia ECB. Lam phat 16i van & muc 2,3% -
mure thap nhét ké tir thang 1/2022. Ky vong lam phat ctia
nguoi ti€u dung Eurozone trong 12 thang téi da giam
thang tht hai lién tiép xudng 2,6% vao thang 6/2025,
mirc thap nhét trong bén thang. Diéu nay cho thay niém
tin rang ap luc gia ca dang dan ha nhiét, phii hop véi muc
tiéu cia Ngan hang Trung uwong chau Au (ECB).

« Chi s6 niém tin tiéu dung ¢ Eurozone di tang 1én trong
thang 7 nam 2025, dat mirc cao nhit trong bon thang.
Nguoi tiéu ding c6 nhan thire tich cuc hon vé tinh hinh
tai chinh ho gia dinh (cé trong qué khtr va tuong lai) va
¥ dinh mua sim 16n, du ky vong vé tinh hinh kinh té
chung c6 phan xau di.

« Ty 1¢ that nghiép duy tri & mirc thap ky luc 6,2% vao
thang 6/2025, thap hon mot chut so v6i du bao cta thi
truong. S6 nguoi that nghi¢p giam va ty 1¢ that nghiép cua
thanh nién ciing giam xu6ng mirc thap nhat ké tir thang
4/2023, cho thiy thi truong lao dong khu vic EURO van
turong d6i vitng chic.

Doanh sé bin Ié va sin lwgng cong nghigp ting truéng
tich cuc
Doanh s6 ban 1¢ trong thang 6/2025 di ting 2,0% so voi
cung ky nam trude, vuot du bao 1,8% va la thang tang
truong thir 39 lién tiép. Mirc ting ndy cho thiy su hd tro tir
viéc ting luong da thuc day tiéu dung.
San luong cong nghiép ciling ting bat ngo 1,7% so vai thang
trudc trong thang 6/2025, vugt xa ky vong giam 0,6%. Pay
12 muc ting dau tién ké tir thang 3 va 1a tbc d6 nhanh nhit
trong 4 thang.
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bén ngoai nhw chinh sach thwong mai cua cac
nuoc lon.
Daonh so0 ban 1é tang tré lai

JP Retail Sales YoY - percent
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Source: tradingeconomics.com | Ministry of Economy Trade & Industry (METI)

Kinh té Trung Qudc: FDI tiép tuc sut giam

Pau tw nuoc ngoai (FDI) tiép tuc sut giam,
qua do tiép tuc tac dong manh dén nen kinh té
[6m thit 2 thé giGi va ca nén kinh té toan cdu.

Sdn xudt cong nghiép tiép tuc thu hep thing
thir tw lién tiép, san lwong cong nghiép sut
giam, hoat dong dich vu ciing giam xuong
mikc thdp nhdt ké tir ‘thang 11/2024 - phan
dnh da ting truéng yéu di, bat 6 on thuong mai
gia tang va tac déng cia thoi tiét bat loi.

FDI vén tiép tuc suy giam

CN Foreign Direct Investment YoY - percent
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ource: tradingeconomics.com | Ministry of Commerce of the People’s Republic of China

Hoat dong san xuat, kinh doanh yéu di

Thi trwong lao dpng on dinh

Ty 1& that nghiép ctia Nhat Ban van 6n dinh & mirc 2,5%
trong thang 6/2025, duy tri trong 4 thang lién tiép va phu
hop v6i du bao cua thi truong. S6 ngudi thit nghiép ¢ mire
thip nhét trong 3 thang 1a 1,72 triéu ngudi. Tuy nhién, sb
luong viéc lam da giam 50 nghin xudng con 68,32 tridu.

Chi s6 kinh té tong thé (Coincident Index), theo ddi cac
dir liéu chinh nhu san lugng nha may, viéc lam va doanh )
ban 1¢..., & mic 116,0 trong thang 5/2025, nhinh hon mot
chut so v6i ude tinh ban dau 115,9 va khéng thay ddi so véi
thang 4. Diéu nay cho thiy nén kinh té dang phuc hoi & mirc
d6 vira phai, nhung van bi anh hudng boi nhitng bat 6n vé
chinh sach thuong mai cua Hoa Ky va ap luc chi phi gia
tang.

Piu tu truc tiép nwde ngoai (FDI) van tiép tuc suy
giam véi muc giam 15,2% so véi cung ky ndm trudc, dat
423,23 ty CNY trong nira dau ndm 2025, phan anh sy bét
6n kinh té toan cau.

o Nganh san xuat thu hiit 109.06 ty CNY, trong khi nganh
dich vu nhan duoc phén 16n hon v6i 305.87 ty CNY.

o Diém sang: Cac nganh cong nghé cao van 1a trong tam,
thu hat 127,87 ty CNY. Dac biét, dich vu thuong mai
dién tur ting manh 127%, san xudt hoa duge tang 53%,
san xudt thiét bi hang khong vii tru ting 36,2%, va san
xuat thiét bi y té tang 17,7%.

o Tur goc do khu vye, dau tu tir cac nuéc ASEAN tang
8,8%, trong khi Thuy ST va Nhat Ban ting manh lan
luot 68,6% va 59,%. Vuong quéc Anh, Puc va Han
Qubc cling ghi nhan muc tang lan luot 37,6%, 6,3% va
2,7%.

o Tinh hinh ngan sach:

o Thu ngéan sach giam 0,3% trong nira dau nam 2025 so
v6i1 cung ky nam trude, dat 11,56 nghin ty CNY.

o Ngudn thu tir thué giam 1,2%, trong khi thu phi thué ting
3,7%.

o Chi tiéu ngan sach tang 3,4% so véi cung ky ndm trudec,
dat 14,13 nghin ty CNY.

o Loinhuin cong nghiép:

o Loi nhudn cua cac doanh nghiép cong nghiép Trung
Quéc giam 1,8% so voi cung ky nam trudc, xuong con
3,44 nghin ty CNY, cho thay ap luc giam phat dai dang
va bét on thuong mai gia ting do thue quan cua My.

o Céc doanh nghiép nha nudc chiu ton tht nang né hon (-
7,6%), trong khi tang trudng 1oi nhuan cua khu vuc tu
nhan cham lai dang ké (1,7%).

« Chi s6 PMI:
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PMI (TONG HOP CUA TRUNG QUOC o PMI phisan Xué[: (dich vu): Giam xubng 50,1 trong thang
12/2023-07/2025) 7/2025 (murc thap nhat k& tur thang 11/2024), phan anh
da tang truong yéu di, bat 6n thuwong mai gia tang va tac
dong cua thoi tiét bat loi.
- Pon hang méi va doanh sé ban hang tir nude ngoai déu
giam nhanh hon, cho thiy nhu cau yéu cé trong va ngoai
nudc.

o PMI san xuat: Giam xudng 49,3 trong thang 7/2025
(mirc giam manh nhét ké tir thang 1), danh déu thang thir
tu lién tiép hoat dong nha may bj thu hep. San luong ting
R R P R RN SN truong cham lai, don hang moi va doanh sd ban hang tur
nudc ngoai giam manh nhat trong 3 thang do nhu cau suy
yéu sau cac mirc thué méi cia My.

« Luit Gia sira @6i: Trung Qudc cong bd du thao sira doi
luat gia dé kiém ché canh tranh qua muc va cac cudc
chién gia ca, nham giai quyét ap luc giam phat dang dién
ra. Du thao cling cAm sir dung dir liéu, thuat toan hoac
cong nghé cho hanh vi dinh gia khong phu hop.

Nguon: BLS/EUROSTAT/NBS/Tradingeconomics
I1. Thi trwong tai chinh

Dong thai chinh sach cac NHTW lén
Lai suat diéu hanh cua cac NHTW lon

NHTW Lai suat Chinh sach Mikc hién tai (%) Ngay quyét dinh
Lai suét tai cap von lién bang
Fed (Fed fund rate) 4,25-4,5 30/07/2025
Lai sudt chinh co ban
ECB (Deposit Facility Rate) 2 24/07/2025
Lai suat cho vay qua dém
BOJ (Overnight Call Rate) 0,5 31/07/2025
Lai suat chinh sach
PBOC (Loan Prime Rate) 3 21/07/2025

« Cuc Du trit Lién bang (Fed) d3 gitt nguyén 13i suat & mirc 4,25%—4,50% trong cudc hop thtr nam lién
tiép, dung nhu dy kién. Tuy nhién, hai thanh vién ban diéu hanh da bé phiéu phan ddi viéc cat giam
141 sudt — ddy 1a 1an dau tién c6 hai sy phan ddi nhu vay ké tir naim 1993. Cac nha hoach dinh chinh
sach nhan thay, mic du bién dong xuat khau rong tiép tuc anh huong dén dir liéu, cac chi s6 gan day
cho thdy hoat dong kinh té da chiing lai trong nira ¢au nim — trai ngugc véi nhitng danh gia trude d6
rang ting truong dang dién ra "véi téc d6 ving chic".

« Fed cing cho blet ty 1& that nghiép Van & muc thap trong khi lam phat van & murc cao, va su khong
chac chan vé trién vong kinh té van t6n tai. Fed nhan manh rang cac diéu chinh bd sung déi voi 1ai
suat s& phu thudc vao dir liéu sap tGi, trién vong dang phat trién va sy can bang rui ro. Ngén hang

trung wong duy tri cach tlep can cho xem trong b01 canh nhitng lo ngai ngay cang tang rang cudc
chién thuong mai dang dién ra c6 thé 1am suy yéu tién do dat muc tiéu lam phat 2%.

« Ngan hang Trung wong Nhat Ban (BOJ) da gitr nguyén lai suat ngan han & mirc 0,5 % v0i quan diém
su lac quan than trong rang thoéa thuin thwong mai ctia Nhat Ban v6i My s& gitip nén kinh té tranh
duoc su suy thodi nghiém trong.



« BOJcungda diéu chinh tang du bao lam phat va cho biét rui ro d6i voi trién vong gia ca la tuong dbi
can bang, mot dau hiéu cho thay niém tin ngay cang tang rang Nhat Ban s& dat dugc tién trién trong
viéc dap ung diéu kién tién quyét cho viéc ting 1ai suat tiép theo. Pong thdi, BOJ ciing da diéu chinh
tang du bao lam phat ti€u dung co ban cua nam tai chinh hi¢n tai 1€n 2,7% tir mtrc 2,2% du kién ba
thang trudc. BOJ dy kién lam phat s& dat 1,8% trong nam tai chinh 2026 va 2% trong nam tai chinh

2027.
Bién dong cic dong tién chii chdt
Ty gia EUR/USD da c6 mot tudn day bién
dong. Cap tién nay da giam xuéng mirc thap
nhdt trong nam tuan (trong khodng 1.140-
1.144) vao 31/7 va 01/8/2025. Tuy nhién, sau
a6, EUR/USD da phuc hoi manh mé sau khi
dit ligu viéc lam phi nong nghiép cua My thap
hon dy kién. Mirc déng cira cudi ciing vdo
ngay 01/8 la khoang 1.1404. Murc trung binh
cho thang 7 la 1.168078.
Pong USD dd ting gid dang ké so véi dong
Yén Nhdt trong tudn nay, véi cdp USD/JPY
vieot qua mike 150 lan dau tién ké tir dau thang
4. Cap tién nay da tang 2% trong tuan. Tuy
nhién, sau khi bao cao NFP cua My duoc
céng bé vao ngay 01/8, cdp tién nay da gidm
manh 1,70% trong phién , dong cua ¢ muc
khoang 147,38. Sw tang gia cua USD/JPY
dwege hé tro boi chénh 1éch loi sudt van con
réng, khi BOJ duy tri Ip truong ndi long bat
chdp viéc nang dy bdo lam phdt.
DPéng Bang Anh da chiu dp lec giam gid dang
ké so véi dong USD trong thang 7/2025, gidm
hon 3%.

III.  Thi trwong hang héa quoc té

Gid vang thé gidi Ién cao nhit trong I tudn

Két thuc phién giao dich cudi tuan (28/7-
01/8/2025), hop dong vang giao ngay ting
2,1% 1én méc 3.359,77 USD/oz - mitc cao
nhat ké tir ngay 25/7/2025. Con hop dong
vang tuong lai tang 1,9% lén 3.413,30
USD/oz.

Tuan nay, gia vang di ting 0,4%.

Gia vang tang 2%, dat muc cao nhit trong 1
tudn vao ngay cudi tudn (01/8/2025), sau khi
dir liéu viéc lam ctia My yéu kém hon dy béao
da thiuc ddy ky vong Fed ha 14i suit va céac
thong bao thué quan méi di thiic day nhu cau
tra an an toan.

Céc yéu tb chinh tic dong dén thi trudng trong tuan nay bao
gbém dir lidu kinh t& My, dic biét 1a bao cao GDP Quy
2/2025 va Bao cao viéc lam thang 7/2025, da tao ra nhiing
phan trng manh me¢ trén thi trudng, dinh hinh lai ky vong vé
chinh sach cua Fed. Chinh sach tién té cling 1a mot trong
tam, v6i quyét dinh cua Fed duy tri 14i suét va cac binh luin
cua Chu tich Powell duogc thi truong phan tich ky ludng.

Tuong tu, 1ap truong ctia Ngan hang Trung wong Nhat Ban
(BoJ) va Ngan hang Trung wong Anh (BoE) cling dong vai
tro quan trong.

Ngoai ra, cang thang thuong mai toan cau, bao gom cic
cudc dam phan My-Trung va viéc cong bd cac mirc thué
quan m&i cua My, da tac dong dén tdm 1y rui ro va dong
chay tién té, dic biét 1a ddi voi cac d@)ng tién nhay cam voi
thuong mai.

Maic du khong c6 su kién dia chinh tri d0t ngdt 16n nao xay
ra trong tuan ndy, cac rui ro tiém an lién quan dén cang thang
thuong mai va cac cudc xung dot khu vuc van duy tri su
than trong trén thi truong hang hoa va cac tai san tra an an
toan.

Nguén: CNBC/Tradingeconomics

Gid ddu thé gidi phién cuéi tuin giam manh trwéc kha
nang OPEC+ tang sdan lugng

Két thiic phién giao dich cudi tuan (28/7-01/8/2025), hop
dong dau Brent giam 2,03 USD (twong dwong giam dén
2,83% so voi hom trude) xudng 69,67 USD/thung. Hop
doéng dau WTI giam 1,93 USD (twong duong 2,79%) con
67,33 USD/thung.

Tinh chung ca tuan, gia dau thé noi chung van ting 3,22%,
nhung giam 0,28% so vdi cach day mot thang.

Nha dau tu da tap trung chu y dén kha nang tac dong cua
thué quan My dbi voi gia dau trong tuan nay, véi muc thué
quan dbi véi cac ddi tac thwong mai ciia My phan 16n du
kién c6 hiéu luc tir ngdy 07/8/2025.

Ngay 31/7/2025, ong Trump da ky mot sic 1énh hanh phap

ap dat mirc thué tir 10% dén 41% do1 voi hang nhép khau tur

hang chuc quoc gia va vung lanh thé nudc ngoai khong dat
6



Dién bién gia vang tuin qua dugc thoa thuan thuong mai trudce thoi han ngay 01/08 cua
e ong, bao gom Canada, An D¢ va Pai Loan.

Dien bién gia dau tuan qua
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dwa ra quan diém vang sé giam gia.

source: tradingeconomics.com

Cac ddi tac da df.lt duoc thoa thugfln thuong mai bao g6m
Lién minh chéu Au (EU), Han Qudc, Nhét Ban va Anh.
Nguon: OPEC/KITCO/Bloomberg



DU LIEU THI TRUONG TAI CHINH - TIEN TE - HANG HOA QUOC TE
TUAN 5 thang 7 (28/7-01/8/2025)

Lai suat diéu hanh cia mot so NHTW Ty gia USD véi mét so6 dong tién chu chot
=: . X - A SRR % o
NHTW | Qudc gia Iﬁ?elns l;at Lai suat | Thoi gian fhl::fllll Sl:locll)I Cap 0S| 1y gig H Yo HLYe | i di I(;Ifl)
g dun P ltrwée d6 | didu chinh oo t6i chi chot tuiin thang nim
ing P EURUSD 1.15904 -1.28% -1.76% 11.89% 6.24%
FED IM% 4.25%- 4.5%- 18/12/2024 17/9/2025
Y 4.50% 4.75% GBPUSD 1.32775 -1.17% 2.72% 6.06% 3.73%
ECB [EURO Zone 2.00% 2.25% | 05/06/2025 11/9/2025 AUDUSD 0.64696 -1.46% 1.71% 4.53% -0.61%
BOJ [Nhat Ban 0.50% 0.25% | 24/01/2025 19/92025 | MySpJPY 147.268 -0.26% 2.61% 6.41% 0.53%
PBoC [Tr/Quéc 3.10% 335% | 21/10/2024 | Khong T/bdo | | ySDCNY 7.19224 0.35% 0.43% -1.98% 0.45%
RBA [Uc 4.10% 4.35% 18/02/2025 12/8/2025 USDCAD 1.37855 0.63% 1.45% 4.12% 0.62%
BoE |Anh 4.25% 4.50% 08/05/2025 07/8/2025 USDKRW 1389.04 0.39% 2.42% -6.03% 2.28%
BOK |[Han Quéc 2.50% 2.75% 29/05/2025 28/8/2025 DXY 99.141 1.53% 2.44% -8.61% -3.95%
BI Indonesia 5.50% 5.75% 21/05/2025 20/8/2025 USDSGD 1.28815 0.55% 1.20% -5.68% -2.89%
Logi tire trai phieu chinh phi mét s6 nwée Chi s0 chirng khoan mét so thj trwong lén
. <A N N 1o Y o o 1 . /-0
Trai phieu CP ky|  Loi 1% | H % | s | H % Chisé | +-%1 | +-%1 | +-%sv | H-%sy | -7
han 10 ndm suat tuan thang | daunim nam Y A : Ao < sv3
— chu chot tuan thang |dau nam 1 nam <
United States 4.2250 -0.17% -0.06% -0.35% 0.43% nam
United Kingdom 0 o10n T 000 oo o Dow Jones 2.92% 2.77% +2.45% +9.69% | +33.19%
S&P 500 2.36% 0.66% +6.06% | +16.67% | +50.24%
Japan 1.5525 -0.05% 0.12% 0.46% 0.59%
Australia 43210 0.03% | 0.17% -0.05% 027% Nasdaq 2T | 0% o9 | FB0% | 623
Germany 2.6650 0.05% 0.05% 030% Py— DAX 3.27% -1.52% +17.66% | +32.64% | +71.46%
China B—- 0 0T 0 A FTSE 100 0.57% +2.78% +10.96% | +10.93% | +21.76%
Singapore 21180 | 003% | -003% | -0.74% -0.68% CaC40 S68% | 1.95% F224% | HA06% | H15.86%
South Korea 2.8380 -0.02% 0.00% -0.03% 20.15% Nikkei 225 -1.62% +2.48% +2.27% +13.62% +46.07%
Vietnam 3.4620 0.03% 0.12% 0.34% 0.56% Shanghai -0.94% +2.52% +6.21% +22.53% +11.63%
Indonesia 6.5820 0.06% -0.02% 0.41% 0.26% Hang Seng 347% +2.47% 422.17% | +44.63% | +21.48%
Thi trwong hang hoa the gioi
+ % |+ % +_% tir +_% + % + %
1. Nang lugng Gia tuan thang dau nam nam 4. Khoing sin- +H_ % +_% Tur diu nim
Nong san Gia tuan thiang nim
Dau thd UsD/BbI | 67.260 322% | -028% | -622% | -8.51% Pong
USD bs 44161 -23.38% -14.18% 10.96% 7.63%
Khiga R o _ 0 - 0 0
USD/MMBtu 3.0934 2.05% 11.31% 14.85% | 57.26% Thép CNY/T | 3188.00 2.15% 521% 3.69% 6.27%
3 0, | 0, 0, _ 0, = =
Xdng USD/Gal 21076 0.77% 0-36% | 473% 9:53% Quing sat 787.00 -0.57% 8.25% 1.03% 1.03%
Than USD/T 114.90 1.01% 2.13% -8.26% -20.26% $/T
2. Kim loai quy Chi usp/T 1974.78 2.23% -4.22% 1.17% -2.38%
Vang usD/t.oz 3362.51 0.75% 0.15% 28.13% 37.65% Nhém usD/T 2573.35 2.37% -1.90% 0.86% 13.69%
Bac USD/t.oz 37.018 -3.04% 1.25% 28.18% | 29.60% Thiée USD/T | 32710 -5.53% 2.83% 12.47% 9.42%
Lithium cnyir 71350 2.13% 15.73% -4.93% | -10.25% Kém USD/T 2732.85 3.49% -0.83% -8.25% 3.01%
Platin sp/t.oz 1316.40 -6.47% -6.74% 47.25% 37.27% Nikel USD/T 15020 1.61% 22.09% -1.83% 7.70%
+_% Gia tuan Gi4 tuin Ghi cha
. ) +_% +_% +_% tir nam 5. Nong séan — Thiy S%in niy truée
3. Nong san Gia tuén thang dau nam trude R [ndonesia — Black 7,063 7,136
Tiéeu [Pepper
Sita USD/CWT 1720 | -075% | -069% | -8.07% | -1527% USS/kg  Brazil Black - Pepper 6.000 5.900
IASTA 570 ’ ’
ga" /s]‘; S 165.00 -4.95% 0.00% | -1641% | -1.43% An D9 - 6,850 6,850
ents/Ke Garbled/Ungarbled 6,650 6,650
Coffee USD/Lbs 286.23 -3.80% 3.17% | -10.69% | 24.50% Piéu  [Kuming/ Trung Qudc 1,110 1,190
R ) ) ) : US$/kg [Kolar/An Do 1,390 1,390
Bong USD/Lbs 64.449 -3.90% -3.89% -5.73% -2.55% Vietnam (US$/kg) 2.050 2.00
Ca da tron(Ths;
Gao USD/cwt 122750 | -2.70% 2.70% | -12.48% | -17.83% Thai Lan (US$/kg) 4,850 4,80
Duomg USD/Lbs | 1619 | -146% | -1.13% | -1607% | -10.14% | |T0m chan Pradesh (AnDg) 5,330 5,120
trang - —
Tra INR/Kgs 20537 | 1.84% | 031% | 2076% | -1.79% ussikg Quang Pong (Trung 6,150 6,210
30con  [Quoc)
Ngé USD/BU 389.5031 -2.50% -9.26% -15.05% -3.41%

Nguon: Tong hop tir Tradingeconomics, Investing/ Tridge.com/ Ipscnet.org/giacaphe.vn/Vasep.com.vn; 02/8/2025
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B. KINH TE - TAI CHINH - TIEN TE TRONG NUOC

I.  THONG TIN KINH TE VIMO
Tinh hinh sidn xuat, kinh doanh thang
7/2025 (qua chi s6 Nha quén tri mua hang)

PMI ASEAN va Viét Nam

€0 (01/2024-07/2025)
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ASEAN Viét Nam

PMI san xudt cia Viét Nam thing 7/2025
(S&P Global céng bo) ting lén 52,4 tir mirc
48,9 cua thang 6, danh dau Sw mo rong lan
dau tién sau 4 thang suy giam hodc khéng
ting) va la mirc cdi thién manh nhdt trong gan
mot nam qua.

Hoat dong ngoai thuwong dén thang 7/2025

Tri gia nhap khau ciia mot s6 nhém hang
16m lity ke tir 01/01/2025 dén 15/7/2025 va
cung ky nam 2024

BT 0L0L2024-157/2024  BMTUOL/01/2025-157/2025

T8O G0i 76 594 642 5,76 | (A 3539
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Tinh tir dau ndam dén hét ngay 15/7/2025, cdn
can thwong mai hang hoa thang dw 7,74 ty
USD.

Ky vong lam phat ciia céc té chirc tin dung
thang 7/2025

Sy ting trudng ndy duoc thic ddy boi su gia ting tro lai cia
cac don dat hang méi, ting v6i toc 46 nhanh nhét ké tir thang
11/2024.

Tuy nhién, nhu cau xuat khau tiép tuc giam trong thang thir
chin trong bdi canh thué quan cua My van dang tiép dién.
pé ung pho véi nhu cau trong nudc manh hon, san lugng
d3 ting trong thang thir ba lién tiép va hoat dong mua hang
chung kién murc ting manh nhét ké tir thang 8/2024.

Trong khi ) lugng viéc lam dang tién gén dén sy 6n dinh,
cac cong ty van phai d6i mat vai tinh trang thiéu hut nguyén
vat liéu va cham tré giao hang, din dén tinh trang can kiét
hang t6n kho hon nira va chi phi dau vao ting - nhanh nhat
trong nam nay.

Gi4 dau ra ting nhe, chim dit giai doan giam gia.

Maic du hoat dong kinh doanh duogc cai thién, nhung niém
tin kinh doanh d4 giam xuéng mtrc thép nhat trong ba thang,
chiu anh huong boi nhiing lo ngai vé thuong mai nhung
dugc hd tro boi hy vong vé sy on dinh cua thi truong va viéc
ra mit san pham mai.

Nguon:S&P Global
Tinh dén niva diu thing 7/2025:
Téng tri gia xuat nhap khau dat 470,63 ty USD, tang 16,2%,
turong ng ting 65,48 ty USD vé sb tuyét ddi so véi cung ky
nam 2024.
Téng tri gia xuat nhap khau ciia doanh nghiép c6 vén dau
tu tryc tiép nudc ngoai (FDI) dat 329,11 ty USD, ting
19,9% (tuong tng tang 54,51 ty USD).

Veé xudt khdu:

Téng tri gia xuat khau cta Viét Nam dat 239,19 ty USD,
tang 14,7% tuong ung tang 30,62 ty USD so véi cung ky
nam 2024.

Vé nhdp khdu:
Tong tri gid nhap khau cta ca nude dat 231,44 ty USD, ting
17,7% (tuong ing tang 34,86 ty USD) so voi cung ky nam
2024.

Nguén: BTC/Cuc Hdi quan

Céc to churc tin dung ky vong lam phat thang 7/2025 ting
nhe tir 0,32% 1én 0,37% so voi thang 6/2025 phan anh cac
yeu t0 mang tinh mua vu va ap luc gia ca cuc bd trong ngan
han.



Ky vong lam phat cua cac TCTD
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Théng 7/2025 so v&i thang 6/2025
Binh quan 2025 so véi binh quan 2024

Binh quan 2026 so vdi binh quan 2025

Theo khao sat cua Ngan hang Nha nuoc Viét
Nam, sang thang 7/2025, cdc té chire tin dung
ky vong:

-Lagm phat thang 7 so voi thang 6/2025 la
0,37% (tang so voi thang truodc la 0,32%).

- Lam phat binh quan 2025 so voi binh qudn
2024 ciing giam tir 3,72% xudng con 3,7%.

- Lam phat binh quan 2026 so voi binh qudn
2025 khéng doi & mikc 3,77%.

Lai suat huy dong chiu ap luc ting

Ngay 31/7/2025 Ngan hang Nha nuoc Viét
Nam dé théng bdo diéu chinh tang thém chi
tiéu tang truong tin dung nam 2025 doi véi
cdc t6 chirc tin dung (TCTD). Han micc tin
dung dwoc noi trong béi canh tin dung duoc
thiic ddy vé cudi nam, nhu cau von huy dong
sé cao hon, do d6 1di sudt huy déng cé thé chiu
ap luc tang lén.

Sang thang 8/2025, c6 thong tin mét sé ngan
hang dd tang nhe ldi sudt tién giri tir 0,1-
0,2%/ndm & mét sé ky han tién giri. Tuy nhién,
tai nhém ngdn hang I6n, 1di sudt khéng thay
doi so Vi thang truée.

CPI thang 6/2025 tang 0,48% so voi thang trude va CPI
binh quan 6 thang dau nam 2025 ting 3 ,27% so voi cung ky
nam trude. Ap luc tir gia nang luong toan cau cé thé van ton
tai va anh huong dén gia van tai trong nudc (ITrong thing
6/2025, chi phi van tai giam cham hon (-1,87% so voi -
5,66% trong thdang 5).

Bén canh do, thuong vao gitra nam, cac hoat dong du lich,
giai tri va nhu cau tiéu dung phuc vu hoc tap, sinh hoat sau
ky nghi hé co thé tang 1én, kéo theo su ting gia nhe cia mot
s6 mat hang dich vu. Chinh sach tai khéa néi 1ong cua Chinh
phil, bao gom cit giam 2% VAT va dé xuét ting giam trir
gia canh thué thu nhap ca nhan, cing véi viéc day nhanh hd
trg tai chinh cho cong chtrc, vién chuec, cling sé kich thich
tong cau va tao ap luc ting gia nhe trong ngan han.

Vi¢c cac TCTD ky vong lam phat binh quan nam 2025 sé
thap hon nam 2024 (3,70% so véi 3,72%) cho thy niém tin
vao kha nang kiém soat lam phat noi riéng va thuc thi chinh
sach linh hoat, nhit quan néi chung cta Chinh phu. Viéc
duy tri lam phat dudi 4% trong thoi gian dai da cung cb
niém tin nay.

V6i mit bang gia chung duoc kiém soét tét trong 6 thang
dau nam (CPI binh qudn 6 thang dau nam 2025 la 3,27%),
du dia dé kiém soat lam phét ca nam trong khoang 4-4,5%
1a kha thi, tham chi c6 thé thap hon mirc binh quan 2024.
Nguén: NHNN va tong hop

Mirc lii sut huy dong théng thuwong cao nhit
mot so ky han

N Khong 01 03 06 09 12 18 24
Ky han Ky Han thang thang thang thang thiang thing thing
Ml:l'C lai
suatcao | 0,50% | 4,30% | 4,50% | 5,40% | 5,45% | 5,80% | 6,10% | 5,85%

nhat
Ngén s Exim | Exim Viet Viet HD
hang Bac A Bank Bank Bank NCB Bank Bank TCB

*Cap nhdt dén 01/8/2025 tir cc biéu ldi sudt huy dong tiét kiém théng thuong ciia cdc NH.

Hién mot s6 ngan hang niém yet dang ap dung murc 1ai suat
trén 6%/nam cho cac ky han tién gtri dal khong yéu cau vé
s tién giri toi thiéu nhung kém mot s6 diéu kién.

Lai suat tién glri cao nhat tai cac ngan hang dao dong tur 6-
9,65%/nam nhung dé duoc huong muc 13i suat nay, khach
hang phai dap ng cac diéu kién ddc biét (chi tiét xem tai

qudy). o
Nguon: Tong hop tir cac ngan hang thuwong mai
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Ting trudng tin dung 7 thang diu nim

Theo théng bdo phdt ra chiéu 31/7/2025 cia
Ngdn hang Nha nude Viét Nam, tinh dén
28/7/2025, dw no tin dung cua toan hé théng
da tang 9,64% so voi cudéi nam 2024.

Trong 6 thang dau ndm, tin dung toan nganh
Ngdn hang tang khoang gan 10%, tién gdn toi
muyc tiéu ca nam la 16% - muec tang on dinh
trong boz canh nén kinh té van can dwoc ho
tro cd vé chinh sach lan dong von.

Tin dung vao linh vuc kinh doanh bat dong
san trong quy 11/2025

Tinh dén 31/5/2025, dir no vao linh vuc kinh
doanh bat dong san dat trén 1,64 triéu ty
dong, ting manh hon sau 01 nam (bang hon
36% so vdi cing ky nam trieée), cho thdy dong
vén tir ngdn hang vao linh vuee nay dang dwoc
ndi long hon va c6 dau hiéu phuc héi niém tin
tir ca ngdn hang lan doanh nghiép.

Tin dung bdt déng san ciing dwoc dinh huéng
wu tién cho cdac phdan khiic phuc vu an sinh xa
hoi nhu nha ¢ xa hoi, nha o cong nhan va cac
dy dan thwong mai dap vng nhu cau & thuc su
cua nguoi dan. Theo do, voi muc tiéu tang
truong tin dung 16% trong nam 2025 (twong
dwong khodng 2,5 triéu ty dong), cé nhiéu kha
ndang tin dung bdt dong sdan con tiép tuc tang,
ddac biét trong boi canh lGi sudt dwoc diéu
chinh thdp hé tro mua nha va géi tin dung wu
ddi cho nguoi tre.

Tang thém chi tiéu tin dung véi cac TCTD

Ngay 31/7/2025 Ngan hang Nha nuoc Viét
Nam (NHNN) di théng bdo diéu chinh ting
thém chi tiéu tang truong tin dung (TTTD)
nam 2025 déi véi cde t6 chire tin dung (TCTD)
theo nguyén tic cu thé, dam bdo céng khai,

Du n¢ tin dung 2023-2024-2025

(% so véi dau ndm)
16

14
12

10

4 5 6 7 8 9 10 11 12
2023 e=@==2024 2025

, _ Nguon: NHNN VN
Tin dung bat dgng sin 6 thang dau 2025 (ty dong)

Pén bén

TT NQIDUNG 31/512024 | 31/5/2025

Du n¢ tin dung kinh doanh

bét dong sin 1.205.437 | 1.640.682

Du ng tin dung d6i voi cac
1 du an dau tu xay dung khu 318.799 518.817
d6 thi, du an phat trién nha ¢

Du no tin dung doi véi cac

du 4n van phong cho thué 44.080 64.358

Du ng tin dung ddi voi cac
3 du an xay dung khu cong 86.330 112.378
nghiép, khu ché xuét

Du no tin dung ddi véi cac
4 du an khu du lich, sinh thai, | 49.127 57.333
nghi dudng

Du ng tin dung doi vdi cac

du an nha hang, khéch san 61.483 63.024

Du no tin dung ddi véi cho
6 vay xdy dung, stra chira, nha | 126.794 123.723
dé ban, cho thué

Du ng tin dung doi véi cho

Ao x| 94.402 176.141
vay mua quyeén st dung dat

Du ng tin dung (jéi v6i dau
8 tu kinh doanh bat dong san 424.422 524.908
khac

I S0 dw bao lanh nha ¢ hinh 14.406 7207

thanh trong twong lai
Nguon: Bo XD va NHNN VN

NHNN ciing dong thoi yéu cau cac TCTD thuc hién nghiém
tuc cac chi dao cua Chinh phu va NHNN:

- Tang truéng tin dung an toan, hiéu qua, hudng tin dung

vao céac linh vuc san xuit kinh doanh, linh vuc wu tién va
cac dong lyc tang truong kinh té theo chu truong cua Chinh
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minh bach. Viéc bo sung han mirc nay la su
chu dong cua NHNN ma cac TCTD khong can
phdi dé nghi.

Trong thoi gian téi, NHNN tiép tuc bam sdt
dién bién thi truong trong nudc va quéc té,
san sang hé tro thanh khoan tao diéu kién cho
cac TCTD cung iing tin dung cho nén kinh té
va kip thoi ¢é gidi phdp diéu hanh chinh sach
tién té phii hop.

Két qua kinh doanh ngin hang quy I11/2025

Xét vé mire loi nhudn trude thué dat dwoc
trong quy 11/2025, nhém ngdn hang chiém mét
nita trong danh sach 20 cong ty lai lon nhdt
trong s6 cdc doanh nghiép niém yét trén san
chieng khoan.

Pdng chii y, VietinBank vwon 1én dan dau véi
tong mirc loi nhudn dat trén 12 nghin ty.

Cdc ngdn hang chiém 7/10 doanh nghiép c6
ldi 16n nhdt. Diéu nday phdn dnh hiéu qua
trong viéc kiém sodt chi phi, trich ldp dw
phong va mo rong tin dung va qua do phuc ro
nét trong béi canh nén kinh té bat dau khoi
sdc tré lai cia ciia cde ngdn hang thiong mai.

Nhitng han ché trong mé hinh xép hang &
cham diém tin dung hién nay cta cac to
chire tin dung

phu, Thu twéng Chinh phu; kiém soat chit ché ddi véi linh
vuc tiém 4n rai ro.

- Duy tri 6n dinh mit bang 13i suét tién giri va phan ddu giam
mit bang 13i suat cho vay thong qua tiét giam chi phi, ting
cuong ung dung cong nghé thong tin, don gian hoa thu tuc
hanh chinh, co cu, to chuc lai bo may.

- Tiép tuc co chinh sach thao g& khé khan trong tiép can vén
tin dung do61 voi1 doanh nghiép, nguoi dan.

- Cép tin dung ddi véi khach hang theo ding quy dinh cua
phap luat, chi dao ctia NHNN tai Chi thi s 01/CT-NHNN
ngay 20/1/2025 vé to chure thye hién cac nhiém vu trong tam
cua nganh Ngan hang trong nam 2025.

- Chap hanh cac quy dinh cua phap luat vé ty 1é bao dam an
toan, gidi han cap tin dung d6i véi khach hang, phén loai no
va trich 1ap dy phong rui ro; tang cuong kiém soat rui ro tin
dung, cac bién phap xu ly ng xau, han ché no x4u phat sinh,
tham dinh chit ché& trude khi cip tin dung va ting cuong
kiém tra, giam sat trudc va sau khi cap tin dung dé dam bao
chét luong tin dung.

Nguon: NHNN VN va tong hop

Loi nhuan trwée thué quy 112025 (ty déng)

cTG
VCB
VHM
BID
TCB
MBB
VPB
ACB
GAS
HPG
HDB
SHB
VGl
vic
sTB
HHS
ACV
FPT
VNM
HVN

Nguon: Fiintrade

Thir nhat, dit liéu tai chinh ctia nhiéu khach hang chua duoc
cong khai minh bach, rd rang (ngoai trir cac cong ty dai
chung), trong khi chua c6 nhiéu hé thong dir liéu thong tin
két ndi dé kiém dinh truc tiép; cac dir li¢u quan trong nhu
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Viéc img dung cdc mé hinh xép hang tin dung
hién dai, dira trén nén tang céng nghé méi,
khéng chi givip cdc té chire tin dung (TCTD)
ra quyét dinh tin dung chinh xdc hon, ma con
@6p phan nédng cao kha ndng canh tranh va
thich vng véi yéu cau qudn 1y ngdy cang khdt
khe tur phia co quan giam sat.

Tuy nhién, hé thong xép hang & chdm diém
tin dung hién nay cua cac TCTD vdn con
nhiéu han che.

Dien bién gia vang trong nwéc tuan qua

Ngay 01/08/2025 Hinthi | 1Thang

121.400.0004 — \ang 118.100.000d
— Nhén 118.500.000d Thé gid 106.097.960d
125.00

120,00 :
T e

/—"“-‘v“k_f//[/
e

115,00
110,00
105,00

100,00 L
o207 oa/07 1407 2007 2607

dir liéu thué, dit liéu bao hiém xa hoi, dir liéu hai quan, dir
liéu vién thong... chua duoc khai thac, dan dén két qua
chidm diém, xép hang chua toan dién, chinh xac. Hon nira,
hé théng Xép hang tin dung ndi bo cua nhiéu TCTD mdi st
dung cac dit liéu truyén thong, chua str dung cac dir liéu phi
truyén thong dé xép hang khach hang.

Thir hai, cac TCTD thuc hién xay dung, hi¢u chinh mo hinh
xép hang tin dung ndi bo theo cac phuong phap luan riéng
va dua trén dic diém khach hang cua chinh TCTD do, dan
dén nhiing két qua chdm diém, xép hang tin dung 1a khac
nhau dbi v6i mot khach hang.

Thir ba, Trung tdm thong tin tin dung Qudc gia Viét Nam
(CIC) va céc cong ty thong tin tin dung hién cling c6 Hé
thong xép hang tin dung noi bo riéng (c6 tinh phi khi sir
dung), nén ciing s& c6 su chénh léch vé két qua chim véi
cac TCTD, dan dén mot khach hang c6 thé c6 nhiéu két qua
cham khac nhau.

Thir tir, Céc tiéu chi chdm diém, xép hang tin dung khach
hang cua mot s6 TCTD chua dat chuan muc, thong 1€ thi
truong, dan dén rui ro cho cac TCTD trong hoat dong cap
tin dyng.

Nguén: Toa dam “Tdng cwong ndang lyc quan tri rui ro,
ndng cao chat heong tin dung véi mé hinh xép hang, chdm
diém tin dung dp dung cong nghé méi” ngay 30/7/2025

Trong bao cao quy dugc cong bd hom 31/7/2025, Hoi dong
Vang Thé giéi (WGC) cho biét, nhu cau vang toan cau da
tang 3% trong quy 11/2025 so voi cung ky nam trude, day
cling la giai doan ma gid vang dat muc ky luc 3.500
USD/ounce va hién vin dang tiép tuc duy tri & muc cao.

Ngoai ra, dong tién d6 vao cac quy dau tu (ETF) vang van
tiép tuc manh mé&, voi nhu ciu toan cau trong nua déu nam
dat mirc cao nhat ké tir nim 2020. Nhu cau dau tu tong thé
- bao gom viéc dau tu qua cac quy, mua vang miéng va vang
nhan - di ting 78% so voi cung ky nam trudc.

Tuan qua, gia vang cic thuong hiéu déu ting. Sau phién
taing gid manh, gia vang miéng SIC ting 2.4 tricu
dong/lugng so tudn trudc d6. Chénh léch gia vang trong
nude va thé gioi van & mbc rat cao, khoang 16 triéu
dong/lugng (chua tinh thué, phi).

Ngay 3/8/2025, Cong ty Vang bac da quy Sai Gon (SJC)
niém yét gia vang miéng SJC mua vao-ban ra & mic 121,5-
123,5 trieu dong/luong. Chénh léch mua-ban 2 tricu
ddng/luong. Gia vang nhan SJC 9999 mua vao 116,5 triéu
ddng/luong, ban ra 119 triéu dong/luong.

Nguon: WGC/SJC va tong hop
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I.  THONG TIN THI TRUONG TIEN TE

2.1. Thi trudng tién té
Thi trwong lién ngan hang (LNH) Trén thi trudng LNH tuan qua (28/7-01/8/2025):

Lai sudt VND LNH L3i suat lién ngan hang tudn qua ghi nhan xu huéng giam
manh trén héu hét cac ky han. Sau khi vot lén vung 6,4 -

6,5% vao cu01 thang 7, mat bang 1ai suat nhanh chéng ha
nhiét trong tudn cudi thang.

N/ Tinh dén ngay 30/7/2025, 13i sut qua dém giam 2,83 diém
W %, con 3,67%; ky han 1 tuan giam 2,07 diém %, vé 4,40%;
cac ky han 2 tuan, 1 thang va 3 thang ciing dong loat giam
tir 0,7 - 2 diém %.

Trong ca thang 7/2025, mat bang 14i suat giam sau trén toan
bd ky han, dic biét 1a qua dém va 1 tuan, lan luot giam 2,78
va 2,13 diém %. Dién bién nay cho thay thanh khoan hé
thong dan on dinh trd lai sau giai doan cang thang dau thang.
Tir dau nam dén nay, 13i sut lién ngan hang qua dém trai
qua 2 cu bat tang nong, 1én 6,5% vao ngay 30/6 va 25/7.

Thi treong mé (OMO) Trén thi truong OMO tuan qua (28/7-01/8/2025):
Nghiép vu OMO
Tai kénh cam cb, c6 68.832,83 ty dong trang thau & cac ky
han: 7 ngay, 14 ngay, 28 ngay va 91 ngay; c6 70.598,45 ty
d6ng d4o han trén kénh cam cé.

g "Iﬁ\l .|J Bén canh d6, NHNN dirng chao thau tin phié}l NHNN. Nhu
I | | I vay, NHNN VN da hat rong 1.765,62 ty dong trong tuan

qua qua kénh OMO. C6 209.105,11 ty dong luu hanh trén
YV, kénh cam cb, khong con tin phiéu NHNN luu hanh trén thi
truong.

Tinh chung ca thang 7/2025, NHNN VN bom rong
65.882,43 ty dong ra thi trudng trong tuan qua qua kénh
OMO.

Thi trudng ngoai hoi Trén thi trudng ngoai hdi tuan qua (28/7-01/8/2025),
Ty gia theo xu thé giam
e w1 ing Ty gia trung tim dugc NHNN cong bd ghi nhin xu hudng
. e - e tang lién tuc cd 5/5 phién trong tuan. Theo do, ty gia trung
tam tang tong cong 85 dong, nang tong muc ting trong 1
thang 1én 191 dong - Day la muc tang cao nhat trong nhiéu
/*x_ L thang qua va dao Chlel:l so voi tuan ha nhiét trude do, 1én
\_/ﬁfwff 25.249 VND/USD. biéu nay phan anh é&p luc gia tdng 1én
ty gia trong bdi canh déng USD qudc té manh 1én.
Ty gia niém yét tai ngan hang va thi trudng ty do khong
| tang qua nong, chi diéu chinh nhe. Tai Vietcombank, ty gia
anor USD ngay 1/8 dat 26.000 - 26.390 VND/USD, ting 70 dong
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s0 v6i cubi tuan trude nhung giam 80 ddng so voi dau thang
7/2025.
Trén thi trudng tu do, ty gia "chg den" tudn qua lai giam nhe
10 ddng, con & mirc 26.450 VND/USD trong phan 16n thoi
gian. Tinh chung ca tuan, ty gia tu do ban ra giam 10 dong,
cOn 26.440 - 26.450 VND/USD, trai chiéu hoan toan véi xu
hudng cua ty gid trung tam.

Nguon: NHNN, HHNH tong hop
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C.THONG TIN HOI VIEN

VNBA két nap 2 héi vién chinh thic

Ngay 01/8/2025, tai Ha Noi, Hiép hoi Ngan
hang Viét Nam (VNBA) da té chire Lé cong bo
Quyét dinh va két nap 2 héi vién chinh thirc la
Céng ty C6 phdn Théng tin tin dung KCI
(KCI) va Céng ty C6 phin Théng tin tin dung
Fintech Viét Nam (FCBYV).

S6 héa chAm diém tin dung va quan tri rai
ro: Yéu ciu cip thiét dé ngan hang ning
cao nang lwe canh tranh

Sang 30/7/2025, tai Ha Noi, Hiép hoi Ngdn
hang Viét Nam (VNBA) phéi hop cung Trung
tam Thong tin Tin dung Quoc gia Viét Nam
(CIC) da t6 chirc toa dam “Téing cueong ndang
lire quadn tri rii ro, ndng cao chdt luong tin
dung véi mé hinh xép hang, cham diém tin
dung ap dung cong nghé moi”.

VNBA kién nghi thio g& vuwéng mic cho
cac TCTD Kkhi van hanh chinh quyén dia
phwong 2 cip

Ngay 29/7/2025, VNBA da giri Céng vin sé
405/HHNH-PLNV t6i B6 Tw phdp (Cuc Phé
bién, gido duc phdp ludt) phiic dap Cong van
s6 4280/BTP-PB&TG ngay 17/07/2025 vé
viéc ra soat kho khan, viong mdc ciia doanh
nghiép trong qud trinh thi hanh phap ludt lién
quan dén hoat dong san xudt, kinh doanh khi
thwee hién mé hinh chinh quyén dia phwong 2
cap.

DPang by Agribank - Giir virng vai tro hat
nhén chinh tri, din dit ngan hang chi lwc
vi '""tam nong"

Pang bé Agribank véi 211 t6 chire ddng truc
thuoc va hon 24.500 dang vién da phat huy
tinh than doan két, doi maéi sang tao, vuot kho
hoan thanh nhiém vu chinh tri cua mot ngan
hang thuong mai chi lyc, dong gop to lon cho
sw nghiép phdt trién kinh té-xd hoz dat nudée,
ddc biét trong linh viec “tam nong”.

Pai hji dai biéu Pang bd Vietcombank lan
thur V, nhiém ky 2025

Ngay 02/8/2025, tai Hoi truong chinh cua
Trieong Pao tao va Phadt trién nguon nhén lyc
Vietcombank (xa Phung Cong, tinh Hung
Yén), Pang bo Ngdn hang TMCP Ngoai
thwong Viét Nam (Vietcombank) da trang
trong t6 chirc Pai hdi dai biéu Pdng bé lan
thie V, nhiem ky 2025 - 2030.

Viéc két nap KCI va FCBV trg thanh hoi vién chinh thirc
dugc ky vong s€ mang dén nhiing dong gop chuyén mon
sdu sdc, dic biét trong bdi canh chuyén ddi s va nang cao
nang lyc quan tri rui ro dang la vu tién hang dau cua toan
nganh. Pong thoi, gia ting sic manh két ni ma con khang
dinh vai tro ddng hanh, bao vé quyén loi va thiic ddy su phat
trién minh bach, bén vitng cta Hiép hoi Ngan hang Viét
Nam trong tién trinh hién dai hoa, sb hoa hé théng tai chinh
quéc gia.

Toa dam nham danh gia thyc trang trién khai hé théng chdm
diém, Xép hang tin dung nd1 bd cua cac td chire tin dung,
chia s¢ kinh nghiém voi chuyén gia quéc té, tir d6 dé xuat
giai phdp nang cao chat lugng xép hang, cham d1em tin dung
phu hop vdi thong 1€ thi truong va chuan muc qubc té. Qua
d6 khang dinh, s hoa hoat dong cham diém tin dung va
quan tri rui ro khong chi la xu thé tat yéu ma con 1a yéu cau
cap thlet dé cac ngan hang Viét Nam nang cao nang lyc canh
tranh, t6i wu chi phi, mo rong tiép can von, gop phan xay
dung hé thong tai chinh minh bach, an toan, bén viing trong
ky nguyén so0.

Trén co sé tong hop ¥ kién tir cac to chirc hoi vién, Hiép hoi
Ngan hang Viét Nam dd phan anh nhitng bat cap, vudng
mic lién quan dén ding ky giao dich bao dam, diéu chinh
thong tin dia chi trén hop déng, gidy to da ky va tha tuc hanh
chinh dich vu cong. Nhimng kién ngh1 kip thoi nay dugc ky
vong s& gop phan thao g& vudng mic, dong bd quy trinh
hanh chinh, tao thuan loi cho hoat dong cép tin dung, dam
bao quyeén loi hop phap cua t6 chure tin dung va khach hang,
dong gdp vao su on dinh, phat trién bén ving cua h¢ thng
ngan hang trong bdi canh mé hinh chinh quyén dia phuong
2 cép chinh thirc van hanh.

Dang bo Agribank véi hon 24.500 dang vién tai 211 t6 chirc
dang tryc thudc ludn gitr vitng vai tro hat nhan chinh tri,
phat huy tinh than doan két, d6i méi, sang tao, hoan thanh
tdt nhiém vu ngan hang thuong mai chu lyc, dac biét trong
phat trién “tam nong”.

Két qua, tong tai san, du no, huy dong von déu ting trudong
manh; dich vu tai chinh phuc vu gﬁn 20 triéu khach hang, ty
1¢ st dung dich vu sé khong ngung ting. Agribank ciing
danh hon 2.650 ty ddng cho cong tac an sinh xa hoi, gop
phan phat trién kinh té - x3 hoi bén viing.

Vi khi thé méi, quyét tim va tam nhin chién lugc 13 rang,
Dai hoi dai biéu Pang bo Vietcombank lan thir V (nhiém ky
2025-2030) da thanh cong tot dep, mo ra giai doan phat trién
toan dién va bén vitng. Dudi su 1anh dao ciia Pang, chi dao
sat sao cua Chinh phu va Ngan hang Nha nudc, cung tinh
than doan két va d6i moi, tap thé can bo, dang vién, nguoi
lao dong Vietcombank sé& tiép tuc phat huy truyén thong,
tién phong hoan thanh cac muyc tiéu, gilr viing vai tro “séu
dau dan” trong nganh ngan hang, déng gdp vao xay dung
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BIDV duy tri hoat dong on dinh, an toan,
ting toc chuyén ddi s6 va mé hinh hoat
dong

Theo Bdo cdo tai chinh Quy 11/2025 vira dwgc
Ngdn hang TMCP Pdu tw va Phdt trién Viét
Nam (BIDV) cong bé, hoat dong kinh doanh
ciia ngdn hang tiép tuc dwoc duy tri on dinh,
an toan, hiéu qua, bam sat ké hoach dé ra; huy
déng von dam bdo cdn doi von, tin dung ting
trucng khd, chat heong tin dung dwoc kiém
soat theo muc tiéu dinh huong, cdc chi tiéu
hiéu qua cai thién so voi cung ky nam truoc.

VietinBank dong hanh véi h$ kinh doanh
chuyén doi

Huong ing Nghi dinh s6 70/2025/NP-CP vé
dp dung héa don dién tir va chuyén déi mé
hinh kinh doanh minh bach, chuyén nghiép,
Ngan hang TMCP Cong Thuong Viét Nam
(VietinBank) trién khai géi gidi phdp “Ngan
hang dong hanh - An tam kinh doanh” nham
hé tro hé va ca nhan kinh doanh chuyen doi
hiéu qua, tiét kiém va toan dién.

SCB lan téa yéu thwong qua ngay hdi hién
mzu nhan dao lan II nim 2025

Sang 25/7/2025, tai Toa nha Hoi s SCB (19-
25 Nguyén Hué, Phirong Sai Gon, TP. Ho Chi
Minh), Ngdan hang TMCP Sai Gon (SCB) da
16 chirc ngay héi hién mau nhdn dao lan II
nam 2025, véi thong diép “Sé chia giot hong
- Két néi yéu thirong”.

ACB hd tro sinh vién DPai hoc Quéc gia
TP.HCM vay hgc phi vu dai

Ngay 25/7, Ngdn hang TMCP A Chéu (ACB)
va Pai hoc Quoc gia TP.HCM chinh thirc
céng bé chirong trinh vay hoc phi wu déi danh
cho sinh vién, danh dau buéc khéi dau cho
chudi hop tac chién luoc dd dwoc hai bén ky
két tir thang 5/2025.

dat nudc phat trién xanh, giau manh va sanh vai ban be qudc
té trong ky nguyén s0.

Tinh dén hét quy 11/2025, BIDV dat tong tai san hop nhat
hon 2,99 triéu ty dong, tiép tuc duy tri vi thé ngan hang
thuong mai c6 phan 16n nhat Viét Nam. Huy dong von dat
trén 2,31 tricu ty déng, tang 7,1% so véi dau nam, tin dung
tdng 6,1%, dat 2,19 triéu ty déng, trong d6 du no ban 1¢ lan
dau vuot 1 triéu ty dong va du ng khach hang doanh nghiép
nudc ngoai tang trén 19%.

Chét lugng tin dung duoc kiém soét chit ché, ty 1€ no x4u
phin déu dudi 1,6% cubi nam, trich 1ap dy phong day du.
Chénh 1éch thu, chi hop nhat dat 26.714 ty ddng, loi nhuan
trude thué 16.038 ty dong, tang 3,1% so véi cung ky.

Voén diéu 18 tiép tuc duoc cung ¢, tang thém 1.238 ty déng,
dat 70.213 ty dong, dong thoi BIDV dang trién khai chao
ban gan 269 triéu c6 phiéu theo ké hoach.

Theo @6, VietinBank d hop tac cung cac ddi tac cong nghé
uy tin nhu FPT Biznext, KiotViet, MISA..., dé tang hoac
ho tro phan mém ban hang, héa don dién tu, chit ky so, ké
toan. Khach hang duoc huong lai suat vay uwu dii tir
5%/nam, tang tai khoan s6 dep, hoan tién khi lién két phan
mém béan hang, wu dai phi thanh toan thé qua POS. Déng
thoi, VietinBank tich hop cong cu quan ly s6 hién dai va t6
chirc chudi hoi thao toan quoc, gitp hd kinh doanh nam bit
quy dinh, minh bach tai chinh va phat trién bén ving.

Chuong trinh tiép tuc khang dinh tinh thin nhan vin, trach
nhiém cong ddng va vin hoa sé chia ciia SCB. Ngay tr sang
som, gan 130 can bd nhan vién da tham gia h1en mau, dong
26p hon 39.000 ml méau quy, gop phan ciru sdng nhiéu bénh
nhan va trao gui hy vong.
Nhitng giot mau yéu thuong khong chi tiép thém hy vong
ma con vun dip hinh anh SCB nhén &i, trach nhiém va bén
vitng. Hoat dong hién mau nhin dao s& tiép tuc 13 minh
ching cho van hoa sé chia cua SCB, lan toa gia tri tbt dep
vi cong dong.
Cu thé, ACB danh 50 ty dong trién khai g01 vay tir nam hoc
2025-2026, v6i nhiéu vu diém: vay tin chip, 13i suat wu dai,
thoi gian vay dai. Dic biét, goi vay khong chi ho trg sinh
vién khé khan ma con mé rong cho cac ban tré mong mudn
tu 1ap, chu dong tai chinh ngay tur khi con di hoc. Goi vay
khong chi tao diéu kién hoc tip thuan loi ma con gop phan
hinh thanh k¥ nang quan 1y tai chinh, tinh than ty lap - hanh
trang thiét yéu dé sinh vién lam chu tuong lai trong thoi dai
sO.

Nguon: Théng tin cdc ngdn hang thwong mai va tong hop
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D. VAN BAN LIEN QUAN BAN HANH, DU THAO TRONG TUAN

* VAN BAN MOI BAN HANH

Co Vian ban
quan
Quyét dinh sb 1546/QD-ITg vé viéc bd nhiém lai chirc vu Uy vién Hoi déng
CP quan tri, Truong Ban Kiém soat Ngan hang Chinh sach xa hoi
Thong tu s6 76/2025/TT-BTC bai bo cac thong tu ciia BO truong B Tai
chjnh ve€ tu vay, tu trd ciia doanh nghi¢p do nha nudc sé hiru trén 50% von
dicu 1¢
BTC r 2 2 r N
Nghi dinh s6 210/2025/ND-CP stra doi, bo sung mot s6 di€éu ciia Nghi dinh
s0 38/2018/ND-CP ngay 11 thang 3 nam 2018 cua Chinh phu quy dinh chi
tiét vé dau tu cho doanh nghiép nho va vira khoi nghi€p sang tao
Quyét dinh sb 25/2025/QD-TTg quy dinh vé xdy dung co so dir lidu va ché
do bao cao truc tuyen trén Hé thong trong giam sat, danh gia cac chuong
trinh muyc ti€u quoc gia
CP 4 r r 1
Nghi quyét s6 214/NQ-CP ban hanh K& hoach hanh dong cua Chinh phu vé
thtc day tao lap dir liéu phuc vu chuyén doi s6 toan dién
NHNN  Théng tu sé6 13/VBHN-NHNN quy dinh vé hé théng mi ngan hang ding
trong hoat dong, nghiép vu ngin hang
Thong tu s6 12/VBHN-BTC huéng dan ché do quan 1y, st dung va trich
BTC khau hao tai san co dinh
Quyét dinh s6 1589/QD-TTg ban hanh K& hoach trién khai thi hanh Luat T6
CP chure chinh quyén dia phuong s6 72/2025/QH15
* VAN BAN DU THAO
Co Vian ban
quan
Du thao Thong tu stra ddi, bd sung mot 3,6 diéu cua Thong tu 6 19/2022/TT-
NHNN ngay 30/12/2022 cta Thong doc Ngan hang Nha nude Viét Nam
huéng dan vi tri viéc lam cong chirc nghi€ép vu chuyén nganh Ngén hang
trong co quan, to chirc hanh chinh thu¢c nganh, linh vuc Ngén hang.
Dy thao Thong tu stra doi, b6 sung mot s6 diéu cua Thong tu s 17/2014/TT-
NHNN NHNN ngay 01/8/2014 quy dinh vé phan loai, dong gdi, giao nhan kim khi
quy, da quy.
BTC Dy thao Nghi quyét cia Uy ban Thudng vu Qudc hoi diéu chinh muc giam

trir gia canh ctia thué thu nhép ca nhan.
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Ngay ban
hanh

17/7/2025

21/7/2025

22/7/2025

23/7/2025

24/7/2025

Ngay bit
dau xin y
kién

21/7/2025

Ngu(‘A)n

chinhphu.vn

vbpl.vn

chinhphu.vn

Ngudn

sbv.gov.vn

chinhphu.vn



NHNN

BTC

NHNN

BTC

Du thao Luat Thué thu nhép c4 nhan (thay thé).

Ban tong hop tiép thu giai trinh y kién dbi véi du thao Thong tu sd
27/2024/TT-NHNN Quy dinh vé viéc ngan hang hop tac xa, viéc trich nop,
quéan 1y va sir dung Quy bao dam an toan hé théng quy tin dung nhan dan.
Du thao Nghi dinh Biéu thué nhap khau wu dai dic biét cia Viét Nam dé
thuc hién Ban Thoa thuan thuc day thuong mai song phwong giita Chinh phu
nuéc Cong hoa xd hoi chi nghia Viét Nam va Chinh pha Vwong quéc
Campuchia giai doan 2025-2026.

Du thao Luat Bao hiém tién guri (stra doi)

Du thao Nghi dinh quy dinh vé tai chinh cong doan, kinh phi céng doan,
ngan sach nha nudc cap hd trg va mién, giam, tam dimg déng kinh phi cong
doan; quy dinh chi tiét viéc quan 1y, str dung kinh phi cong doan ciia to chic
cua nguoi lao dong tai doanh nghiép.

Thong tin lién hé:

BAN BIEN TAP BAN TIN
bia chi: 193 Ba Tri¢u, Phuong Lé Pai Hanh, Quéan Hai Ba Trung, TP. Ha Noi.
Dién thoai: 0983.534.586; (024) 3 821 8733 | Email: vnbal994@gmail.com | Website: www.vnba.org.vn
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