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FED gan nhu chac chan sé cat giam lai suat trong cudc hop thang 9/2025

Xung d6t thuwong mai giam bét nhung van tié€p tuc anh huéng
dén trién vong kinh té toan cau

Nhém dich vu tai chinh (ngan hang, chirng khoan va bao hiém) chiém 28%
s6 nop thué ngan sach 2024

Thong tu 23 tao dong luc manh mé cho cac ngan hang lén
tham gia vao qua trinh tai cau tric cac TCTD yéu kém

LUU HANH NOI BO https://vnba.org.vn/ @ (024) 382187 33



VNEBA ) HEP HOI NGAN HANG VIET NAM
VIETNAM BANK'S ASSOCIATION

BAN TIN KINH TE - TAI CHINH - TIEN TE
Tuan 2 thang 8 (11-15/8/2025)

CAC THONG TIN CHINH

Kinh té - tai chinh, ngan hang Viét Nam
Thong tu 23 tao dong luc manh mé& cho cac ngan hang I6n tham gia vao qua trinh tai
cau triic cac TCTD yéu kém;
Loi nhudn cta cic ngan hang ntra dau nam tiép tuc ting toc;
Nhém dich vu tai chinh (ngan hang, ching khoén va bao hiém) chiém 28% sé nop
thué ngan sach 2024;
Khach hang ngay cang wu tién cac thuong hiéu huéng dén phét trién bén viing, mang
lai gia tri lau dai;
L&i suat VND LNH céc ky han tir 1 thang tré xudng giam manh;
NHNN hut rong 20.417,67 ty dong tir thi trudng trong tuan qua qua kénh OMO;
Ty gia trung tam tang qua hau hét cac phién.
Kinh té - tai chinh thé giéi
Xung d6t thuong mai giam bét nhung vén tiép tuc anh huong dén trién vong kinh té
toan cau;
Kinh t& M§: Lam phat van chiu ap luc ting;
Kinh té khu vuc EURO: Tang truéng giam tdc, san xuat cong nghiép thu hep;
Kinh té Nhat Ban: Kinh té hoi phuc yéu;
Kinh t& Trung Qudc: San xuat va tiéu dung déu suy giam;
FED: Gan nhu chéc chan s& cat giam I4i suat trong cudc hop thang 9/2025.

Thong tin hoi vién
Ngan hang Viét - Han tang té¢ hop tac: Tir ndng nghiép hién dai dén tai chinh sé;
Hoan thién chinh sach vé hoat dong bao thanh toan tai Viét Nam:;
Loi nhuan ngan hang nira dau nam 2025: Vietcombank giir vitng ngdi dau, VietinBank
tang trudng manh me;
VietinBank va MUFG hop té4c trién khai sang kién phat trién Viét Nam;
Vietcombank déng hanh véi chuong trinh “Cung Viét Nam tién buéce”;
VAMC lan toa gi4 tri nhan vin va ton vinh dién hinh tién tién;
NCB hd tro dai Iy phan phéi bat dong san bang goi tai trg chuyén biét;
EVNFinance chuyén tru so chinh;
Shinhan Bank Viét Nam dong hanh cting ho kinh doanh.



A. THONG TIN KINH TE -

. Kinh té thé gioi
Ting trudng kinh té toan ciu

Trong bao c4o mdi nhdt vé tang truong kinh
té toan cau, Conference Board (My) dd ndng
mac di bao thém 0,1 diém % 1én 3,0% cho
nam 2025, nhung van giir nguyén ¢ mic 2,8%
cho ndam 2026. Mirc tang trwong kinh té toan
cau theo tinh toan cua té chire ndy trong niam
2024 la 3,2%.

Co 56 cho viéc diéu chinh nay la két qua ciia
da tang truong tot hon di kién & mét sé nén
kinh té trong nira dau nam 2025 va sw diu b6t
vé xung dot thuwong mai toan cau. Céc cudc
dam phan ciia My véi mét sé doi tac thirong
mai dd dan dén viéc giam bét mike thué quan
cao dwoc dé xudt vao dau nam nay. Ngodi ra,
nhiéu lan gia han viéc thuc hién thué quan (dé
cdc cude dam phdn cé thé tiép tuc) da mang
lai loi ich cho trién vong. Tuy nhién, ngay cd
khi mirc do nghiém trong cua xung dot thirong
mai da giam bot, no van tzep tuc anh huong
dén trién vong kinh té toan cau.

Tranh chip thwong mai toan cau

Dam phdn va gia han théa thudn hoan thué
gitta My va Trung Quoc

Téng thdng My Donald Trump da ky mot sac
Iénh vao ngay 11/8/2025 d¢ gia han thoa thudn
hoan ap thué véi Trung Quoc thém 90 ngay.
Thoa thuan nay, ban dau hét han vao ngay 12
thang 8, s& kéo dai dén giita thang 11, duy tri
mirc thué hién tai 1a 30% ddi véi hang hoa
nhap khau tir Trung Qudc va 10% do6i véi
hang hoa ctia My vao Trung Qudc.

Néu khong duoc gia han, cac mirc thué nay s&
tang 1én 145% va 125%.

Pong thai nay dién ra trong bdi canh cac nha
ban 1¢ My dang chuan bi cho mua mua sim
cubi nam.

TAI CHINH THE GI0]I

Duw béo ting trwéng kinh té toan cau 2010 -2036

The Conference Board Global Economic Outlook, 2010-2036

Real GDP growth rates (average annual % change), updated as of 12 August 2025

2010-
2019

2027-
201

2032-

2020 2021 2022 2023 2024 2025 2026 2036

United States 24 -22 6.1 25 29 28 16 13 17 16
Europe 17 -39 6.3 a7 0.6 11 12 13 11 09
Euro Area 14 -6.0 6.3 s 07 0o 0o 12 10 oe
Germany 20 -338 3z 18 -0.3 -0.2 0.5 12 09 0.5
France 14 -76 6.8 28 16 11 06 ne 10 1.0
haly 02 -8.0 83 50 0.8 0.5 0.5 07 04 0.5
United Kingdom 20 -103 86 48 04 11 12 13 132 11
Canada 23 -5.0 6.0 42 1.5 1.6 11 10 18 18
Japan 12 -42 28 09 14 0z 0o o7 10 oe
Other Mature Economies 32 -18 6.1 32 17 22 24 20 22 1.9

All Mature Economies 21 -38 6.0 3.0 1.7 1.8 1.5 1.4 1.5 13

China 7 20 83 32 5.4 5.0 47 45 40 39
India 72 -6.1 2.5 7.0 8.9 6.7 6.3 54 45 43
Other Developing Asia 51 -238 34 6.0 40 46 44 42 29 27
Latin America 17 =71 73 40 22 19 22 19 14 1.2
Brazil 14 -36 51 31 3.2 3.0 25 17 13 13
Mexico 23 -B6 6.3 37 34 12 0.8 17 11 1.0
Middle East & Morth Africa 32 -18 5.6 6.6 27 3.0 31 31 21 20
Gulf region 37 -4 5.1 27 13 21 41 38 21 22
Sub-Szharan Africa 41 -30 37 40 33 3.8 33 35 32 33

Russia, Central Asia & Southeast

Europe 32 -13 76 01 45 39 20 25 18 19

Russiz 20 -26 5.8 -1.3 40 44 07 17 14 16
Turkey 39 17 1.8 a3 a1 32 33 29 22 1.9

Conference Board du b&o ting truang kinh té 2025 cua mot
s nén kinh té 16n lan luot 1a My (1,6%), Khu vuc EURO
(0,9%), Nhat Ban (0,9%), Trung Quéc (4,7%), Anh (1,2%);
Céc nén kinh té phat trién, trung binh (1,5% so véi 1,8% cua
nam trudc), cac nén kinh té dang phat trién (4,1% giam so
V6i mirc 4,4% nam 2024).

Nguoén: Conference Board, thang 8/2025

Doanh thu tiv thué quan ciia My

Doanh thu ky luc:

Doanh thu tir thué quan trong thang 7 dat mac ky luc 27,7
ty USD, vuot qua muc 26,6 ty USD cua thang 6 va 22,2 ty
USD cua thang 5.

Tong doanh thu thué quan trong nam tai chinh ctia My (két
thac vao ngay 30/9) da dat khoang 135,7 ty USD.

Téng théng Trump d3 ca ngoi rang diéu nay "that tuyét voi
cho dat nuéc chung ta".

Tdc déng dén ngdn sdch:

Doanh thu tir thué quan tang, nhung khong phai 1a phan 16n
trong tong doanh thu ctia chinh phi My (chi chiém chua dén
10% trong tong thu hon 338 ty USD trong thang 7/2025).



Trudce khi dong ¥ gia han, éng Trump duoc
cho la da thac ép Trung Qudc tang gap 4 lan
viéc mua dau tuong cua My.

Tdc ddng kinh té va thiwong mai:

Theo dir liéu cua B6 Thuong mai My, nhap
khau tir Trung Quéc d3 giam dang ké, khién
tham hut thwong mai song phuong trong thang
6 giam xudng con 9,5 ty USD, muc thap nhat
ké tir thang 2 nam 2004.

Khoan tham hut nay da giam 70% so v&i cung
ky nam trudc.

Chinh sdch thué quan ciia My véi cdc déi tic
khac

Céc chinh sach thué quan méi duge ap dung
d3 tang thué sudt d6i v6i hang hoa tir nhiéu doi
tac, bao g6m Lién minh chau Au, Nhat Ban va
Han Quéc.

An D9 ciing dang d6i mat voi mue thué 50%
trong nhirng tuan toi.

Theo tinh todn cua Trung tdm nghién cuu
Ngan sach, Pai hoc Yale, mirc thué suat thuc
té trung binh ctia My sé& tang lén 18,6%, mic
cao nhat ké tir nam 1933.

Kinh té My: Lam phat van chiu ap lue ting

Lam phit toan phan 6n dinh
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Source: tradingaconomics.com | U.S. Bureau of Labor Staf

Dir liéu trong tudn cho thay lam phat toan
phan “6n hoa” nhung lam phat gid san xudt

Doanh thu tir thué quan ciing khong giup giam tham hut
ngan sach chung cia My. Tham hut ngan sach cua My da
tang khoang 291 ty USD chi trong thang 7/2025.

Téng tham hut ngan sach tir ddu nim tai khoa (thang
10/2024) dén hét thang 7/2025 1a khoang 1.630 ty USD.

Ai la ngwoi chiu chi phi thué quan?

Mot béo céo cua Goldman Sachs udc tinh rang tinh dén
thang 6/2025, cac doanh nghiép My da ganh chiu khoang
64% tac dong cua viée ting thué quan, trong khi ngudi tiéu
dung chiu 22%.

Tuy nhién, cic nha phan tich du doan rang ty 18 nay co thé
som dao nguoc.

DPén thang 10/2025, nguoi tiéu dung co thé phai ganh
khoang 67% chi phi thué quan, trong khi cac doanh nghiép
MY chi con chiu 8% va cac nha xuat khau nudc ngoai chiu
khoang 25%.

Tranh chép giira cic quoc gia khac

Tranh chap Canada - Trung Quéc:

Sau khi Canada quyét dinh ting thué d6i voi thép tir Trung
Quéc va cac nude khac, Trung Quoc da dap tra bang cach
&p thué chong ban pha gia 1én mot s mat hang cia Canada.
B6 Thuong mai Trung Quéc di 4p muc thué 26,2% va
40,5% d6i v6i cao su butyl halogen hoa tir cac cong ty
Canada, va 75,8% dbi voi tat ca nhap khau hat cai dau cua
Canada.

Nhirng bién phép nay bat ngudn tir mot cudc diu tra vao
thang 9/2024 va c6 hiéu lyc tir ngay 15/8/2025.

Ngodi ra, Béc Kinh ciing dd mé mét cudc diéu tra moi vé
tinh bot dau Ha Lan cua Canada.
Nguon: Bloomberg

Lam phét 6n dinh

CPI toan phan thang 7/2025 ting 0,2% m/m, 6n dinh & 2,7%
yly; ,

CPI1 I3 tang 0,3% m/m, 3,1% y/y — cao nhat 5 thang, chu
yéu do dich vu (nha 6, y t€, vé may bay...).

Gia san xuét (PPI) tang manh 0,6% m/m (manh nhit tir
3/2022),+2,8%yly; nhiéu 'hang muc dich vuy tang. Dién bién
nay khién loi suat trai phiéu chinh pht 10 nam (TPCP 10Y)
nhich 1én trong tuan.

Doanh s6 béan 1é tang nhir ky vong: +0,5% m/m (7/2025).
Lam phat dich vy khién dp lwc 1én gid ca gia tang; tuy nhién,

CPI van trong tam kiém sodt. Fed cé 1y do dé cdt giam 25
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(PPI) ting “néng” khién thi truwong van
nghiéng vé kha nang Fed sé ha 25 diém co bdn
vdo thdang téi. Chi sé DXY phuc hoi va loi sudt
trdi phiéu chinh phi 10 nam bét tang.

Kinh té khu viee EURO: Ting truéng giam
tdc, san xuit cong nghiép thu hep

Kinh té khu viee trong quy 11/2025 “giam toc”
sau cu birt pha quy I; nén tang cau ngi dia con
yéu, san xudt cong nghiép thu hep

ECB da chuyen sang trang thai “tam ding”
cat giam 1di sudt sau chudi ' giam trudc do, va
bién do noi thém tur nay dén cudi nam 1a han
ché trir khi xudt hién sé liéu cho thd’y nén kinh
té dang xdu di.

Kinh té Nhét Ban: Kinh té hoi phuc yéu

Toc do tang trucng kinh té quy 11/2025 gilp
NHTW Nhdt Ban (BOJ) co thém “room” can
nhdc that chdt ldi sudt tir tir, nhung tdc dong
tré cua thué quan lén xudt khau cé thé kéo
gidm GDP cdc quy téi. Loi sudt trdi phiéu
chinh phii Nhat (JGB) rdt nhay cam véi ky
vong ciia BOJ, dong Yén Nht ciing bién dong
manh theo chénh léch ldi suat TPCP My va
Nhat.

Kinh té Trung Quéc: Sin xuit va tiéu ding
déu suy giam

Doi mt véi riii ro “thiéu cau— giam don bay”’
dai dang, Chinh phii Trung Quéc dang phdi
dp dung cdc bién phap kich thich co muc tiéu
(thiic day tai khod dia phwong, gia ting tiéu
dung dich vu, noi long cac rang bugc cho thi
truong nha o vung ven...). Tuy nhién, dong
lire phuc héi coOn phu thudc nhzeu vdo viéc
khoi thong tin dung tuw nhan va on dinh thi
trwong bat dong san.

diém co ban dé hé tro tang truéng nhung van sé theo doi
sat nhiéu dir lieu khac khi PPI nong va tham hut ngan sdch
[6m.

Céc dir liéu tuan qua cho thay:

GDP quy 11/2025: +0,1% q/q, +1,4% y/y (udc tinh nhanh
cap nhat ngay 14/8); Viéc lam: +0,1% q/q.

San xudt cong nghiép: Thang 6/2025 giam 1,3% m/m (kém
hon ky vong), tuy nhién van tang 0,2% so vdi cung ky.

Tam Iy thi truong & ty gia: Tam 1y nha dau tw ZEW giam
trong thang 8/2025; Bong EURO c¢6 luc nhich khi thi truong
tin rang Fed s€ ndi 1ong sém hon ECB.

GDP quy 1172025 (udc tinh so bo): +0,3% g/q (+1,0% yly),
vuot ky vong nho xuat khau rong +0,3 diém % va Pau tu
+1,3%; ti€éu dung hd gia dinh +0,2%. Diéu nay phan nao co
nguyén nhan tir xu thé “chay hang trudc thué quan ciia M§y”
cua thi truong.

San xudt céng nghiép trong thang 6/2025 ting 2,1% m/m,
cao hon udc tinh so bo.

Gid san xuat (PP1) thang 7/2025: +0,2% m/m, +2,6% yly —
tiép tuc ha nhiét so vdi thang 6/2025.

San xudt & tiéu dung thang 7/2025: San luong cong nghiép
+5,7% yly (dudi ky vong), ban I¢ +3,7% yly (thdp nhat tur
dau nam va kém xa con s6 4,8% ghi nhén trong thang Ilen
truéc) — déu giam téc; nguyén nhan chu yéu do nhu cau yéu,
thi trudng bat dong san con tram ling.

Tin dung, dau tw thang 7/2025: Tin dung cho vay mai bang
dong noi té (CNY) bat ngd giam tc (50 ty) — lan dau tién
giam tinh tir 2005; TOng dau tw toan xa hoi (TSF) giam
manh so véi thang 6/2025. Pau tu tai san CO dinh trong 7
thang dau ndm chi ting truéng 1,6%, chu yéu do su suy yéu
kéo dai cua thi truong bat dong san.

That nghiép: Ty I¢ that nghiép thanh thi theo khao sat tang
1én 5,2%, cao hon du kién.

Chinh sach & thi trwong: Thi truong ky vong chinh phu s&
c6 thém céc bién phép kich thich kinh te thi truong co phiéu
A-share bat ting trong ngay cong b s liéu yéu.

Nguon: BLS/EUROSTAT/NBS/Tradingeconomics



Nhiing dién bién kinh té - tai chinh thé gisi
trong tuan va tac dong véi Vit Nam

Nhitng dién bién kinh té, tai chinh tai cac nén
kinh té 16n c6 thé c6 nhiéu tac dong dén kinh
té Viét Nam, trudc mat 1a cac hoat dong
thuong mai va thi truong tai chinh.

Véi thi truong tai chinh: Loi suat trai phiéu
toan cu s& nhich theo PPI My va ky vong
BOJ giam lai suit, do d6 thi truong trai phiéu
VN c6 the chiu tac dong tang nhe lai suat bién;
song néu Fed cit giam lai suat trong thang 9
to1, xu hudng tai san rui ro (c6 phiéu, TPDN)
& cac thi trudng méi ndi, trong d6 co6 VN, van
s& duoc ho tro.

Il.  Thitrwong tai chinh

Pong thai chinh sach cac NHTW lén

FED: Gan nhu chic chin sé cat giam lai
suit trong cuéc hep thang 9/2025

Xac sudt Fed giam ldi sudt trong phién hop
thang 9/2025 dang ¢ muic trén 92%.

Lam phat tai My dang tang tro lai voi ap luc
dy kién tir cdc chinh sach thué quan ciia Tong
théng Donald Trump ciing nhw nhitng diéu
chinh giam manh vé s6 liéu viéc lam trong
nhitng thang gan ddy cho thdy thi triong viéc
lam dang suy yeu.

Cdc nha kinh té nhin chung van giit quan diém
than trong hon so voi nhitng gi ma thi truong
twong lai phan dnh vé 1di sudt, trong dé thi
trwong dang cho rang gan nhu chdc chdn Fed
sé ¢6 mot dot cat giam vdo thing 9 va kha
ndng cao sé ¢é hai dot giam 1di sudt nita vao
cudi ndam nay.

Hoat déng xudt khau:

My (thi trwong l6n nhdt): Ban 1&6 My 6n dinh s& hd tro hoat
dong xuét khau cac mit hang dét may/dd go/dlen wr VN;
nhung lam phat dich vu cao va PPI nong co thé 1am cau hang
hoa “nhay cam” hon vé gié ca — doanh nghiép can tbi wu chi
phi, du phong bién dong ty gia/gia cude.

EU: Tang truong yeu cong nghi¢p giam s€ tac dong khién
cac don hang xuat khau thiét bi, kim loai, hoa chét sang EU
cham lai; bu lai, Hiép dinh EVFTA tiép tuc 1a loi thé canh
tranh néu doanh nghiép dap tmg c4c tiéu chuan xanh.

Trung Quéc: Cau tiéu dung & dau tu cham lai, tin dung suy
yéu sé tac dong khién xuat khau nguyén liéu, nong san, linh
kién sang thi truong nay dé bién dong; dong thoi, khi gia
hang hoa co ban giam ciling sé& giam ap lyc chi phi dau vao
(xang dau, vat liéu...) cho san xuat trong nudc.

Nhdt Ban: Pon hang trung gian c6 thé hudng loi ngan han
nho chudi “day hang” quy 11/2025, nhung rui ro giam toc
cac quy sau do d6 doanh nghiép can theo doi ty gia
VND/JPY vi bién dong chénh léch ty gia.

Chién lwoc doanh nghiép: Can chu dong phong ngira rui ro
ty gia — 14i suat ky han ngan; tranh tha EVFTA/CPTPP dich
chuyén don hang khéi nhitng nganh hang ting thué vao My;
theo ddi sat dong thai kich thich c6 muc tiéu tir Trung Qudc
dé diéu chinh hoat dong xuét khau.

XAC SUAT FED GIAM LAI SUAT TRONG PHIEN HOP
CHINH SACH NGAY 17/9/2025 (%)
LAI SUAT CHINH SACH
(DIEM CO’ BAN)
THANG TRUOC
16/7/2025

TUAN TRUOC
08/8/2025

HIEN TAI
16/8/2025

375-400 0.0% 0.0% 2.2%

400-425 92.1% 88.9% 54.0%

425-450 (hién &p dung) 7.9% 11.1% 43.7%

Tudn qua, cdc thanh vién thuéc Fed dd c6 nhitng phdt biéu
dang chu y.

-Chu tich Fed Atlanta, 6ng Raphael Bostic cho rang véi ty
1¢ that nghiép dang & murc thip bat chip su chim lai trong
tang trudng viéc lam, Fed van can thém thoi gian dé ddnh
gia xem lam phdt hay thdt nghiép la méi de doa I6n nhat.
-Chu tich Fed Chicago, 6ng Austan Goolsbee lo ngai vé khd
nang thué quan sé lam gia tang lam phat, khi cac nha nhap
khau chuyén chi phi thué quan sang ngudi tiéu dung.
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1. Thi trweong hang hda quéc té
Gid vang thé gidi giam khi kinh té My c6 diu
hiéu yéu di

Két thuc phién giao dich cudi tuan
(15/8/2025), hop dong vang giao ngay gan
nhu khong thay doi ¢ mac 3.336,66 USD/oz.
Hop dong vang twong lai cling gin nhu di
ngang & muc 3,382.6 USD/oz.

Gia vang giam sau khi dix liéu lam phat ban
budn cia My dugc cong b, véi gia vang giao
ngay giam 0,6%.

Ca tuan, gia vang giao ngay giam 1,8%.

Dién bién gia vang tuan qua

3500
3400
3300
3200
3100
3000
2900

Mar Apr May Jun Jul Aug
e: trading )

Gia vang giir 6n dlnh vao ngay cudi tUan
(15/8/2025), nhung van ghi nhan mac giam
trong tuan nay, sau khi dir liéu lam phat nong
cia My lam giam ky vong ha l4i suat, trong
khi thi truong chuyén hudéng chi y sang cac
cudc dam phén giira Tong thong My Donald
Trump va Téng théng Nga Vladimir Putin.

Bdt on dia chinh tri va I&i sudt thdp thwong
thiic ddy nhu cau vang. Rui ro kinh té vi mé va
dia chinh trj c6 thé sé gia tang trong nura CUdi
nam nay, lam tang suc hdp dan ciia vang nhuw
mot tai san tru Cln an toan.

-Chu tich Fed Kansas City, ong Jeff Schmid lai cho rang
thué quan duong nhu chua lam tang lam phat cho dén thoi
dlem nay va nén kinh té chua can Fed can thiép bang cach
cit giam 13 sudt, it nhat 1a hién tai.

-Chu tich Fed Virginia, 6ng Thomas Barkin cho biét c6 thé
thdy 4p luc 1én lam phat va ap lyc Ién ty 1€ that nghiép,
nhung su can bang gitta hai yéu t6 nay van chua 16 rang..
Khi tinh hinh ngay cang rd rang hon, Fed s& & vi thé thuan
loi dé diéu chinh lap truong chinh sach khi can thiét.

Gia ddu thé gidi c6 tuan giégm manh

Két thiic phién giao dich cudi tuan (15/8/2025), hop dong
dau Brent giam 99 cent (twong duong 1,5%) xudng con
65,85 USD/thung. Hop dong dau WTI con 1,16 USD (tuong
duong 1,8%) con 62,80 USD/thung.
Ca tuan nay, gia dau WTI giam 1,7%, gia dau Brent giam
1,1%.

Dién bién gia diu tudn qua

Crude Oil WTI

Jul 24 30 Aug 12 16

source: tradingeconomics.com

Ky vong vé thugng dinh My—Nga tai Alaska (15/8) va kha
nang diéu chinh ché tai vai dau Nga lam thi truong danh gia
lai rai ro cung—vira la ngudn con ting gia, vira la rui ro du
cung néu nai long trirng phat.

Ky vong Fed ha I4i suit thang 9/2025 hd trg tam ly (nhu
cau), gop phan vao cd hoi ngay 14/8. Tin hiéu nhu cau yéu
tir Trung Quéc va chau A van dé ning gia dau trong cac
phién gitta tuan. Bén canh d6, UBS ha du bao Brent cudi
nam xudng 62 USD/thung do cung ting tir Nam My va mot
vai nguon dang bj &p tring phat khién gia dau chiu thém ép
lyc bién dong manh.

Nguon: OPEC/KITCO/Bloomberg



DU LIEU THI TRUONG TAI CHINH - TIEN TE - HANG HOA QUOC TE
TUAN 2 thang 8 (11-15/8/2025)

L&i suat diéu hanh cia mot s6 NHTW Ty gia USD véi mot sé déng tién chi chét
2 ena iA < 4eA A )
£ Lil su,at Lai suat | Thoi gian Phlen h,(,)p Capﬂtlen' ¢ Ty gia +_% +_% ;f/,-_(é)u +/T%
NHTW | Quoc gia h:"’n P ltrwéc @6 | didu chinh Chlsgh i??h chii chot tuan thang nim nam
T T e | EURUSD | 117013 | o053% | 057% | 12.96% | 6.10%
FED My 450% | a5 | 181212024 GBPUSD 135454 | 075% | 101% | 820% | 4.65%
ECB [EURO Zone 200% | 225% | 05/06/2025 | 1192025 | TAGBUSD T | 064995 | -026% | -0.35% | 501% | -2.56%
BOJ Nhat Ban 0.50% | 0.25% | 24/01/2025 |  19/9/2025 | "ysppy 147144 | 035% | 057% | -6.49% | -0.30%
PBoC [Tr/Qubc 3.10% 3.35% | 21/10/2024 | Khdng Tibdo | ["yspCNY 718749 | -001% | 0.09% | -2.04% | 0.37%
RBA [Uc 3.60% 3.80% 12/8/2025 30/9/2025 | | USDCAD 1.38185 0.47% 0.94% | -3.89% | 1.03%
BoE |Anh 4.00% 4.25% 07/8/2025 19/9/2025 USDKRW 1388.98 0.02% 0.12% -6.04% 2.85%
BOK [Han Qudc 2.50% 2.75% |  29/05/2025 28/8/2025 | | DXY 97.839 -0.35% | -0.56% | -9.82% | -4.46%
BI Indonesia 5.50% 5.75% 21/05/2025 20/8/2025 USDSGD 1.28263 -0.11% -0.06% -6.08% -2.49%
Loi tic trai phiéu chinh phia mgt s6 nwéc Chi s6 chitng khoan mét sé thi trwong Ién
Py <A S N ) ) o oo +/ O - +/-0
Triiphiéu CPky| Loi | +/ % | +/ % | + %ar | +_% Chish | +1%1 | +-%1 | +-%sv | +-%sv | TP
han 10 nim suat tuan thang | daunim nim Lk X . Ao < sv3
e chii chot tuan thang |dau nam 1 nim <
United States 43210 | 0.04% | -0.14% | -0.26% 0.44% nim
United Kingdom | 26099 | 0.10% | 0.06% | 0.13% 077% Dow Jones +1.74% | +1.04% | +5.65% | +10.54% | +32.27%
0, 0, 0, 0, 0,
T o7 | 00 | oo | o0as 5% S&P 500 +0.94% | +2.42% | +9.66% | +16.12% | +50.91%
Australia 22720 002% | -0.13% | -0.10% 034% Nasdaq +0.81% | +3.53% | +11.97% | +22.64% | +67.13%
Germany o | soem | ooes | i T DAX +0.81% | -0.05% | +22.35% | +32.95% | +78.76%
China 17200 | 002% | 008% | 0.00% 0.45% FTSE 100 +047% | +1.85% | +11.82% | +9.96% | +21.60%
Singapore 18780 | -0.08% | -0.27% | -0.98% | -0.95% CAC 40 *+233% | +1.30% | +7.35% | +6.36% | +21.37%
South Korea 2.7860 0.02% -0.09% -0.09% -0.16% Nikkei 225 +3.73% +8.71% +8.73% | +13.97% | +48.44%
Vietnam 35600 | 0.07% | 0.20% | 0.44% 0.72% Shanghai +1.70% | +5.12% | +10.29% | +28.39% | +12.28%
Indonesia 63910 | -0.03% | -0.18% | -0.61% | -0.31% Hang Seng +1.65% | +3.15% | +25.97% | +44.98% | +26.84%
Thi tredong hang hoa thé giéi
+_% +_% +_% tir +_% +_% +_%
1. Niing luong Gia tudn thang diu nim nim 4. Khodng sén- ) +_% +_% Tir dau nim
Nong sin Gia tuan thang nim
Dau thdusp/eol | 63140 | -1.16% | -3.14% | -11.96% | -16.42% Pong
i USDJLbs 4.4712 0.18% -18.53% 12.34% 7.91%
Khi ga R R R
USD/MMBtu 2.9213 2.30% 17.73% 19.59% 37.60% Thep CNY/T 3197.00 -0.31% 3.63% -3.41% 11.01%
3 0, - 0, 0, - 0, < z
Xdng UsD/Gal 2.0791 0.58% 3.51% 3.31% 10.03% Quing sat 782.50 0.13% -0.13% 0.45% 12.27%
Than USD/T 11085 | -2.08% 0.77% | -11.50% | -24.46% $/T
2. Kim loai quy Chi uspit 1983.38 -1.16% 0.22% 1.61% -2.61%
Vang usD/t.oz 3335.60 | -1.86% | -0.34% | 27.10% | 33.01% Nhoém usp/T 2603.60 -0.46% 1.00% 2.04% 10.07%
Bac USD/t.oz 37.999 -0.92% 0.23% 31.58% | 30.89% Thiée USD/T 33464 -0.81% 0.46% 15.06% 4.68%
Lithium cnyr 81992 14.04% | 26.24% 9.25% 11.55% K&m USD/T 2795.00 -1.31% 3.32% -6.16% 1.18%
Platin sprt.oz 1332.80 0.44% -6.19% 49.08% | 39.43% Nikel USD/T 15195 0.53% 1.46% -0.69% -7.19%
+_% Gi4 tuan Gi4 tuin Ghi cha
+_ % + % + % tir nim 5. Nong san — Thiiy sin nay trude
3. Nong sin Gia tudn thang diu nim truée Indonesia — Black 7.208 7.147
Tieu |Pepper ' '
Sita USD/CWT 1739 | 012% | -0.06% | -7.06% | -15.46% USS$/kg  Brazil Black - Pepper 5.850 6.000
IASTA 570 : :
Cao /s“ S 168.20 0.30% 126% | -1479% | -2.72% An D9 - 6,960 6,900
Cents/Kg Garbled/Ungarbled 6,760 6,700
Coffee UsD/Lbs | 34355 | 11.06% | 11.38% | 7.19% | 39.96% Pidu [Kuming/ Trung Quéc 1,180
- ) - : ) US$/kg [South Goa/An D@ 1,390
Bong USD/Lbs 65.963 1.09% 1.49% | -352% | -0.68% Vietnam (US$k) 1950 2,000
Ca da tron(Thaj
Gao USD/cwt 126950 | -0.20% | 028% | -948% | -12.93% atronThai Lan (US$/kg) 4,900 4,850
Puwong USDILbs |  16.47 135% | -055% | -1463% | -9.01% Tom chan Pradesh (An Do) 4,390 4,790
trang n —
Ché INR/Kgs 19968 | -2.06% | -3.04% | 17.41% | -6.14% ussikg (Quang Dong (Trung 6,200 6,120
30con  |QuUAC)
Ngd USD/BU 384.2543 | 0.39% 5.18% | -16.19% | -2.10%

Nguon: Taong hop tir Tradingeconomics, Investing/ Tridge.com/ Ipscnet.org/giacaphe.vn/Vasep.com.vn; 16/8/2025


https://www.global-rates.com/en/interest-rates/central-banks/central-bank-america/fed-interest-rate.aspx
https://www.global-rates.com/en/interest-rates/central-banks/european-central-bank/ecb-interest-rate.aspx
https://www.global-rates.com/en/interest-rates/central-banks/central-bank-japan/boj-interest-rate.aspx
https://www.global-rates.com/en/interest-rates/central-banks/central-bank-china/pbc-interest-rate.aspx
https://www.global-rates.com/en/interest-rates/central-banks/central-bank-australia/rba-interest-rate.aspx
https://www.global-rates.com/en/interest-rates/central-banks/central-bank-england/boe-interest-rate.aspx
https://www.global-rates.com/en/interest-rates/central-banks/central-bank-south-korea/bank-of-korea-interest-rate.aspx
https://www.global-rates.com/en/interest-rates/central-banks/central-bank-indonesia/bi-interest-rate.aspx
https://tradingeconomics.com/euro-area/currency
https://tradingeconomics.com/united-kingdom/currency
https://tradingeconomics.com/australia/currency
https://tradingeconomics.com/japan/currency
https://tradingeconomics.com/china/currency
https://tradingeconomics.com/canada/currency
https://tradingeconomics.com/south-korea/currency
https://tradingeconomics.com/united-states/currency
https://tradingeconomics.com/singapore/currency
https://tradingeconomics.com/united-states/government-bond-yield
https://tradingeconomics.com/united-kingdom/government-bond-yield
https://tradingeconomics.com/japan/government-bond-yield
https://tradingeconomics.com/australia/government-bond-yield
https://tradingeconomics.com/germany/government-bond-yield
https://tradingeconomics.com/china/government-bond-yield
https://tradingeconomics.com/singapore/government-bond-yield
https://tradingeconomics.com/south-korea/government-bond-yield
https://tradingeconomics.com/vietnam/government-bond-yield
https://tradingeconomics.com/indonesia/government-bond-yield
https://tradingeconomics.com/commodity/natural-gas
https://tradingeconomics.com/commodity/gasoline
https://tradingeconomics.com/commodity/coal
https://tradingeconomics.com/commodity/gold
https://tradingeconomics.com/commodity/platinum
https://tradingeconomics.com/commodity/copper
https://tradingeconomics.com/commodity/steel
https://tradingeconomics.com/commodity/lead
https://tradingeconomics.com/commodity/aluminum
https://tradingeconomics.com/commodity/tin
https://tradingeconomics.com/commodity/zinc
https://tradingeconomics.com/commodity/milk
https://tradingeconomics.com/commodity/coffee

B. KINHTE

l. THONG TIN KINH TE VI MO
Cong dién s6 133/CP-TTg ngay 12/8/2025
vé viée ddy manh thuc hién mét sé nhiém
vu, gidi phap nham thyc hién muc tiéu ting
trueéng kinh té nim 2025. (lwgc trich)

D b4o nhitng thang cudi nam 2025 va thoi
gian tgi sé cé nhing thoi co, thudn loi va kho
khan, thach thirc dan xen nhung kho khan,
thach thirc nhiéu hon. Pé bdo dam thuc hién
Muc tiéu tang truong kinh té nam 2025 dat
8,3-8,5%, ta0 nén tang cho ting truong g|a|
doan 2026 - 2030 dat hai con sé..., can day
Manh tang truong trén ca 3 khu vuc cdng
nghiép - xay dung, néng - lam nghiép - thuy
san va dich vy, chu dong thich ing vai chinh
sach thué quan doi vmg cua Hoa Ky, gii viing
on dinh kinh té vi mé, kiém soat lam phét, bao
dam céc can doi 1on cua nén kinh té.

Théong tw s6 23/2025/TT-NHNN va nhirng
tac dong

Tudn qua, Ngdn hang Nha nuoc Viet Nam ban
hanh Thong tw s6 23/2025/TT-NHNN sita doi,
b6 sung moét s6 diéu cua Théong tw so
30/2019/TT-NHNN ngay 27/12/2019 quy dinh
vé thiee hién di trit bdt budc ciia cdc té chire
tin dung, chi nhanh ngdn hang nuoc ngoai.

Thong tw nay gom 12 diéu cé ndi dung chu yéu
sua doz bé sung cdc quy dinh cii vé truong
hop 16 chirc tin dung khong thyc hién dy triv
bdt budc, t6 chirc tin dung dwoc giam 50% ty
lé du triv bdt budc theo Ludt Cdc t6 chirc tin
dung s6 32/2024/QH15. Ngoadi ra, Théng tw

- TAI CHINH - TIEN TE TRONG NUOC

Mét sé véin dé lién quan dén nganh Ngan hang

* Ngan hang Nha nuéc Viét Nam phéi hop véi Bo Nong
nghi€p va Moi truong, cac dia phuong day manh trién khai
Chuong trinh cho vay lién két san xuat, ché bién va tiéu thy
san pham lda gao chat lwong cao va phét thai thap ving
d6ng bang séng Ctru Long, céc goi tin dung dbi véi linh vuc
nong, lam, thay san.
* Ngan hang Nha nudc Viét Nam chi dao céc td chuc tin
dung tiép tuc trién khai cac giai phap thac day thanh toan
khong dung tién mat, tao diéu kién tot nhat cho ngudi dan,
doanh nghiép thanh toan an toan, nhanh chéng, thong suét.
* Pay manh dau tu toan xa hoi, phat trién khoa hoc cong
nghé, d6i méi sang tao, chuyén doi s, hinh thanh nang luc
san xuat mai cho nén kinh té.
* Chui dong c6 chinh sach khuyén khich khu vuc kinh té tu
nhan tham gia ciing Nha nudc vao céac linh vuc chién luoc,
cac dy &n, nhiém vu nghién cau khoa hoc trong diém, quan
trong quédc gia, nhitng nhiém vu khan cap, cip bach theo
chu truong tai Nghi quyét s6 68-NQ/TW cua Bo Chinh tri.
* Ung phd véi chinh sach thué quan cua Hoa Ky
- Cac bo, co quan, dja phuong trién khai hiéu qua Nghi
quyét vé cac giai phéap tong thé tng phd kip thoi, hiéu qua
véi chinh sach thué quan cia Hoa Ky va ké hoach thuc hién
thoa thuan thuong mai ddi tng véi Hoa Ky sau khi duoc
ban hanh; xay dung va trién khai cac chinh sach, giai phap
hd trg, nang cao ning luc canh tranh cho cic nganh hang,
doanh nghiép chiu tac dong tir chinh sach thué déi tng cua
Hoa Ky, hd tro trién khai hé thng truy xuat ngudn géc,
tham gia chudi cung ang, chudi gia tri trong khu vuc va toan
cau....

Nguén: chinhphu.vn

Mgt sé tdc dgng tiém néng tich cuc

- Muc tiéu chién lugc quan trong nhét ciia Thong tu 23 1a
tao dong lywc manh mé cho cac ngan hang Ién tham gia vao
qua trinh tai cdu tric cac TCTD yéu kém. Cu thé, cac ngan
hang nhan chuyén giao khéng chi dugc huong loi vé mat
tai chinh ma con c¢6 co hoi mo rong mang ludi, tang thi
phan va cung ¢6 vi thé canh tranh.

- Giai phong mot luong thanh khoan déng ké cho céc ngan
hang nhan chuyén giao. Theo quy dinh hién hanh, cac
ngan hang thwong mai phai duy tri ty 1& du trix bat budc tur
3-6% tong tién g ty theo loai tién té va ky han. Viéc
giam 50% ty 1€ nay c6 nghia la cac ngan hang dugc huong
loi s& c6 thém ngudn vén kha dung twong duong 1,5-3%
tong tién gui.
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stta doi, b6 sung cdc quy dinh tai Théng tw
30/2019/TT-NHNN lién quan dén mét sé6 don
vi thuéc NHNN dé phu hop voi 16 chirc bo may
cua NHNN theo Nghi dinh 26/2025/ND- CP
ngay 24/02/2025. Thong tu nay co hiéu luc tr
ngay 1/10/2025.

Tir cudi ndm ngodi dén nay, cé 4 ngdn hang
nhédn chuyén giao bdt budc la Vietcombank,
MB, VPBank, HDBank. Pay la cac ngan hang
c6 thi phan tin dung I6n trong hé thong ngdn
hang (chiém khodng 25% thi phdn dw no tin
dung toan nganh). Viéc dwoc giam 50% du trir
bdt budc tir ngay 1/10 t&i ddy sé givip cdc ngdn
hang nay gidi phéng mot liwong von Ién ra nén

kinh té.

Két qua kinh doanh nira diu nim 2025 ciia
cac ngan hang

Két qua kinh doanh 27 ngan hang niém yét
cho thay loi nhudn trucce thué ciia C4C ngan
hang tzep tuc tang toc.

Loi nhuin trudce thué:

Két thiic 02 quy dau nam, téng mirc loi nhugn
true6C thué dat 185.134 ty dong, tang 14,7% S0
cung ky nam truoc.

Con s6 nay ndm truée la 299.379 ti dong, ting
trén 44.000 #i dong (17%) yly.

- Giam du trix bat budc mang lai tac dong tich cuc truc tiép
l&n cac chi sé hiéu qua hoat dong cua ngan hang. Du trit
bat bugc 1a khoan tién khdng sinh 1oi hozc chi sinh 1oi rat
thap, trong khi cac khoan cho vay thudong mang lai loi
nhuén cao hon dang ké. Do d6, hiéu qua hoat dong va kha
nang sinh 16i cta cac ngan hang sé duoc cai thién.

- Gop phan quan trong vao viéc nang cao tinh 6n dinh tong
thé cua hé théng ngan hang Viét Nam. Viéc xu ly dit diém
cac TCTD yéu kém khong chi loai bo nhiing "diém yéu"
c6 thé gay ra rai ro hé thbng ma con gitp phan bd lai
ngudn luc mot céch hiéu qua hon.

- Viéc tao loi thé canh tranh rd rét (du 12 véi mot nhém ngan
hang) ciing gian tiép thic day toan bo hé théng ngan hang
nang cao chit luong hoat dong. Cac ngan hang khong
duoc huong wu dai s€ phai tim cach cai thién hiéu qua hoat
dong, d6i méi san pham dich vu, va nang cao ning luc
canh tranh dé duy tri thi phan.

- Thac day qua trinh d6i méi, &p dung cong nghé va cai
thién trai nghiém khach hang trong nganh Ngan hang.

Nguon: NHNN

Théng ké tir Bao c4o tai chinh tir 27 ngan hang niém yét 6

thang dau nam cho thay, loi nhuan cac ngan hang quy sau

cao hon quy trudc:

-Quy 11/2025: Pat 89.361 ty déng‘, tang truéng 17,5% yly.
-Quy 1/2025: dat hon 82.500 ty dong, tang 14,5% yly.

Top 5 ngan hang c6 lei nhuin truéc thué

cao nhit quy 11/2025
STT Ngén hang Quy 11/2025 Quy 11/2024 Thay déi

1 VietinBank 12097 [ = 6750 79%
2 | Vietcombank 11034 [ 10116 9%
3 BIDV 8625 I 8159 6%
4| Techcombank 7899 I 7827 1%
5 MB 7503 I 7633 2%

Logi nhudn trén von chii sé hitu (ROE):

Chi s6 ROE (Ty 1¢ lgi nhuan trén tong von chi
so hitu) dén hét quy 11/2025 dat 17,2%, ting
0,18 diém % so véi quy 1V/2024.

Top 5 ngan hang c6 ROE cao nhat 2 quy
dau nam 2025

— Ngin hang ROE 4 quy gin nhat
30/06/2025 | 31/12/2024 | Tang/gidm (diém %)
1 |HDBank 25,20% 2571% -0,51%
2 |LPBank 25,10% 25,10% 0,00%
3 |MB 21,50% 21,47% 0,03%
4 |Sacombank 21,30% 20,03% 1,27%
5 |ACB 21,00% 21,75% -0,75%

Loi nhudn trén tong tai sin (ROA):

Tinh dén hét thang 6/2025, theo nhén dinh cua nhiéu cong
ty ching khoan, cac chi so P/E, P/B cua nhieu ngan hang
dang o muc hap dan.

H¢ sé gid/lgi nhugn sau thué (P/E): ,
- Dat 8,83 lan, giam 3% so v&i thoi diém cudi ndm 2024,
- 13/27 ngén hang co6 chi so P/E tang.

So véi thoi diém cudi ndm 2024, P/E cua cac ngan hang da
€O xu hudng giam nhe.

(Chi sé P/E (Price to Earning Ratio) la chi sé6 phan &nh méi quan hé
giza thi gia (gid th; zrieong cd phiéu hi¢n hanh) cé phiéu véi loi nhugn
sau thUe trong mét nam cua cong ty

Chi sé cho thdy mitc gid ma nha dau tw sdn sang trd dé nhdn dwoc mét
dong loi nhugn tir mét co phiéu).
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Chi s6 ROA (Return On Asset) - Ty suét sinh
101 dén hét quy 11/2025 c¢6 xu hudng khong
tang so véi cudi nam 2024, khi chi nhich nhe
0,01 diém %, dat 1,5%. ,
Top 5 ngan hang c6 ROA cao nhat 2 quy
dau ndm 2025

STT e ROA 4 quy gan nhat
30/06/2025 | 31/12/2024 | Tang/gidm (diém %)
1 |Techcombank 2,22% 2,38% -0,16%
2 |MB 2,19% 2,21% -0,02%
3 |SeABank 2,10% 1,63% 0.47%
4 |HDBank 2,10% 2,04% 0,06%
5 |LPBank 2,08% 2,18% -0,10%

PRIVATE 100 - Danh sach cac doanh
nghiép tw nhan ndp ngan sach l6n nhat Vigt
Nam: 17 ngan hang nép gan 42 nghin ty

- Nhém dich v tai chinh (gém ngan hang,
chitng khoan va bao hiém) chiém 28% so
nop.

-Cé 3 ngan hang trong top 10
(Techcombank, VP Bank va ACB; dé lot top
10 can dat miic ngp 4000 ty tro Ién).

- NhOém Ngdn hang tw nhdn ¢é téng céng 17
dai di¢n trong Top 100 véi téng ndp dat gan
42.000 ty dong.

- Top 10 ngdn hang tw nhdn nép ngan sach
da déng gdp tong hon 36.800 ty dong, ting
hon 10.700 ty dong so Véi nam 2022.

- Nhiéu ngan hang c6 m#c nép ngan sach

ting gdp déi so véi nam trude, twong
duong nghin ty.

Truyén théng va thwong hiéu ngan hang 6
thang dau niam 2025: Khach hang ngay
cang wu tién cic thwong hiéu hwéng dén
phét trién bén virng, mang lai gia tri lau
dai.

Top 5 Thudng hiéu nganh Ngan hang

# VPBank

# Techcombank
# TPBank

s VB

6.82% WUBYFERIUM 38.42% N=468.575 Rl

# VietinBank
12.06% 15.58%

# Nganhangkhdc

Thi phan thao luan
1l ngudi duing chat lugng (CFQU)

Thi phan
Ngudi dung chat lugng (QU)

Nganh Ngan hang hién dang ghi nhan ty I¢
thao lugn soéi dong cung lwong nguoi dung
chdt lwong vurot tréi, minh chiing cho sic hit

H¢ sé gid/gia tri sé sach (P/B): 7 ’
- bat 1,45 lan, giam 3% so v&i thoi diém cudi nam 2024,
- C0 9 ngéan hang véi mic P/B nho hon hoac bang 1.

(Hé so gia/gia tri s¢ sach (Price-To- Book Ratio - P/B) bang gia tri thi
truong cua co phiéu chia cho gia tri sé sach hién tai ciia cé phiéu. Gia
tri s6 sach (B) & gia tr tai san rong cua mét céng ty dwoc tinh bang
tong tai san trir di tai san vo hinh (bang sang ché, loi thé thirong mai)
va no phai tra).

Nguon: Tong hop cac ngan hang niém yét

100 doanh nghiép dan dau caa PRIVATE 100 c6 tong nop
ngan sach nam 2023 dat gan 173.000 ty déng. Trong do,
hon 30 don vi ¢d s& nop & mac nghin ty trg 1én. Doanh
nghiép thap nhat c6 mic ndp hon 240 ty dong.

Riéng 03 tap doan Vingroup, THACO va Hoa Phat da
chiém dén hon 1/3 tong nop cua danh sach.

PRIVATE 100 lan dau tién cong bb vao 15/8/2024 dugc
thong ké theo s lidu thuc nop trong nién d6 tai chinh (12
thang) két thic vao cac thoi diém trong khoang thoi gian tir
30/6/2023 dén 31/3/2024.

PRIVATE 100 c6 danh sach chung gdm tit ca cac doanh
nghiép tu nhan c6 s nop trén 100 ty déng va danh sach Top
100 doanh nghiép dan dau (Private 100: Leading Group).
Trong Top 100, néu maot tap doan co nhiéu cong ty me -
cong ty con cung dat tiéu chuan thi chi duy nhat céng ty me
duogc tinh thar hang.

Trong Quy 11/2025, linh vyc ngan hang ghi nhan ty 1¢ thao
luan trén mang x4 hoi dén tir nhém ngudi ding chat luong
(ROCFQU) dat 37,3%, cing ty 1¢ nguoi ding chat lugng
(ROQU) Ién toi 67,05% — tuy chua dat muc ky vong so véi
tiém niang nganh, song ty & ndy van cao hon dang ké so voi
cac linh vuc khac. (nganh sita, hai chi s6 nay lan lugt chi
dat khoang 8,3% va 26,5%, theo di liéu thu thap trong
khoang thoi gian tur 7/2023 — 6/2024 cia YouNet Group).

Nganh Ngan hang hién dang ghi nhan ty 1€ thao luan soi
dong cung lugng nguoi ding chat lugng vuot troi, minh
chang cho sac hit manh mé d6i véi nhém khéch hang tiém
nang va hiéu rd gia tri thuc. Xu huéng nay cho thay khach
hang ngay cang uu tién cac thwong hiéu hudng dén phét
trién bén vitng, mang lai gié tri 1au dai.

bic biét, sau khi 4p dung chi s6 CFQU, d& dang nhan thay
ré Top 5 thwong hiéu nganh Ngan hang chieém 80% Thi
phan thao luan (CFQU) va ngudi dung chat luong (QU) déu
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manh mé doi véi nhom khéach hang tiem nang
va hiéu ro gia trj thyc.

Dien bién gia vang trong nwéc tuan qua

Gid vang trong nuwdéc tuan qua dién bién
nguoc Vol the gidi, ldp dinh lich sur sat nguwong
125 triéu dong/luong.

Ngay 18/08/2025 1Thing

124.700.000d — Vang 119.200.000d

— Nhan 119.800.000d 107.981.620d

|’G-:0-JC.:
125,00
120,00
115,00
110,00
105,00

100,00
19407 2507 3l 05708 12102

la nhitng céai tén ndi bat, bao gdm: VPBank, Techcombank,
TPBank, VIB & VietinBank. Pay la nhém céc ngan hang
gan lién vai cac hoat tai tro cho cac gameshow va sy kién
am nhac — giai tri dinh dam nhu: Show — Anh Trai Vuot
Ngan Choéng Gai, Show — Em Xinh Say Hi, Pai nhac hoi
VPBank K-Star Spark 2025,...trong thoi gian qua.

Nguon: YouNet Group

Trong tuan qua, nguwoc Véi dién bién gia vang thé gidi, gia
vang SJC trong nuéc lgi tang, trong khi vang nhdn giam
nhe. Dang chii ¥, chénh Iéch giira gia vang SJC va gia vang
thé gigi van neo ¢ muc rat I6n, khodng hon 18 triéu
dong/lirong.

Gia vang miéng tai cac cong ty vang Ion hau nhu khong
thay doi trong 2 ngay cudi tuan, sau khi roi khéi méc dinh
1247 trleu dong/lwong. Mét sé cong ty vang duy tri gia
vang miéng SJC ¢ murc 123,5 triéu dong/lwong mua vao va
1245 triéu dong/lirong bén ra.

Gia vang nhdn két tudan dwoc niém yét tai 116,6-119,1 triéu
dong/lrong (mua - ban). Trong tuan, vang nhdn ciing ghi
nhdn mic gia ky luc, co thoi diém cham 119,3 triéu
dong/lrong chiéu ban ra.

Nguon: SJC va téng hop

. THONG TIN THI TRUONG TIEN TE

2.1. Thi truwdng tién té
Thi trwong lién ngan hang (LNH)

Lai suat VND LNH

L sudtiénngan hing - Qua dém  — L sudt Bn nganhang - 11un  — L sult i&n ngin hang - 2 tudn

Thi treong mé (OMO)
Nghiép vu OMO

Trén thi treong LNH tuan qua (11 - 15/8/2025):
Lai sudt VND LNH cac ky han tir 1 thang tro xuong giam
manh 4 phién dau tuan nhung tang trd lai ¢ phién cudi tuan.
Chét phién cudi tuan 15/8/2025, 13i sudt VND LNH giao
dich & cac ky han lan luot la:
- Qua dém: 4,56% (-1,72 diém %);
- 01 tudn: 4,72% (-1,66 diém %);
- 02 tudn: 4,76% (-1,44 diém %);
- 01 thang: 5,22% (-0,53 diém %).
Lai suat USD LNH bién dong nhe ¢ tat ca cac ky han trong
tudn qua. Chdt phién 15/08, 14i suat USD LNH giao dich
tai:

Qua dém: 4,30% (khéng doi);
- 01 tudn: 4,36% (khéng doi);
- 02 tudn: 4,41% (+0,01 diém %)
- 01thang: 4,45% (+0,03 diem %).

Trén thi truong OMO tuan qua (11 - 15/8/2025):

Trén kénh cam c6, NHNN chao thau 144.000 ty dong voi
cac ky han 7 ngdy, 14 ngdy, 28 ngay va 91 ngay, i suat déu
gitt & murc 4,0%.
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Thi truwdng ngoai hoi

Ty gia theo xu thé ting

Ngay 15/08/2025

— Tydo 26.505d
26.450d

R

26.400

2107 2607 o108 08/08

— 26.505d
26.4504
26.461d

1Thang

C659.476,82 ty dong trang thau 6 ca 4 ky han; ¢6 79.894,49
ty ddng dao han trong tuan qua trén kénh cam cd.

NHNN tiép tuc khéng chao thau tin phiéu NHNN.

NHNN hut rong 20.417,67 ty dong tir thi truong trong tuan
qua qua kénh OMO. C6 196.041,98 ty dong luu hanh trén
kénh cam co.

Trén thi trudng ngoai hdi tudn qua (11 - 15/8/2025):

Ty gia trung tdm duoc NHNN diéu chinh ting qua hau hét
cac phién. Chét ngay 15/8/2025, ty gia trung tdm dugc niém
yét & muc 25.249 VND/USD, ting 21 dong so véi phién
cudi tuan truée do.

Ty gia mua/béan giao ngay duoc NHNN niém yét ¢ mirc:
Mua: 24.037 VND/USD, cao hon 50 dong so véi ty gia san;
Ban: 26.461 VN D/USD, thap hon 50 dong So voity gia tran.
Ty gia LNH trong tuan bién dong ting dau tuan roi giam 2
phién cudi tuan. Két thic phién 15/8, ty gia LNH déng cura
tai 26.272 VND/USD, tang tiép 44 dong so vai phién cudi
tuan trudc do.

Ty gié thi truong tu do it dao dong.

Chét phién 15/8/2025, ty gia mua va ban dugc giao dich tai
26.450 VND/USD va 26.505 VND/USD.

Trong tuan, ty gia tu do tang 30 dong o chzeu mua vao va
25 dong & chiéu ban ra so véi phién cudi tuin trude do.

Nguéon: NHNN, HHNH tong hop
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C.THONG TIN HOI VIEN

Hoan thién chinh sach vé hoat dong bao
thanh toan tai Viét Nam

Ngay 12/8/2025, tgi Ha Noi, Hiép hoi Ngan
hang Viét Nam phéi hop véi Té chiee Tai
chinh Quéc té (IFC) té chirc toa dam chinh
sdch vé hoat déng bao thanh todn tai Viét
Nam. Ddy la mot sy kién quan trong nham
phan tich tiém nang, dé xudt gidi phdp va dinh
hdng dé bién bao thanh todn tré thanh cong
cu tai chinh pho bién, hé tro thiét thuc cho
doanh nghiép va nén kinh té.

Ngan hang Viét - Han tiing toc hop tac: Tir
néng nghiép hién dai dén tai chinh so
Trong trung tuan thang 8/2025, hang loat su
kién hop tac chién luwoc giza cac ngan hang
Viét Nam va déi tac Han Quéc da dién ra tai
Seoul, m¢ ra nhiéu trién vong méi cho phat
trien ndng nghiép cong nghé cao, tai chinh
hién dai va thi trwong tai san sé. Ba sw kién
hop tac lién tiép trong cung tudn da cho thay
moi quan hé tai chinh - ngan hang giza Viét
Nam va Han Quéc dang buéc vao giai doan
ting toc, trai rong tir néng nghiép céng nghé
cao dén dich vy tai chinh xuyén bién gidi va
tai san so. Pdy khéng chi la co hdi dé céc
hgan hang me rong mang luoi, ma con gop
phan nang cao vi thé Viét Nam trong ban do
tai chinh khu v, thic day héi nhdp quéc té
va chuyén déi sé nén kinh té.

Loi nhuan ngan hang nira diu niam 2025:
Vietcombank giit virng ngdi dau,
VietinBank ting trwéng manh mé

Thong ké lgi nhugn nganh Ngén hang 6 thang
dau nam 2025 cho thdy, Ngan hang TMCP
Ngoai thirong Viét Nam (Vietcombank) tiép
tuc gis vi tri ddn dau, trong khi Ngan hang
TMCP Cong Thuong Viét Nam (VietinBank)
burt phé V6i Mike tang treeng 46%. Khoi ngan
hang co phan tw nhan ciing ghi nhan két qud
dn twong, néi bat 1a Ngan hang TMCP Quan
Doi (MB).

VietinBank va MUFG hop téc trién khai
sang kién phat trién Viét Nam

Trong chuyén thiam va lam viéc tai Viét Nam
vao ngay 7/8/2025, dng Hironori Kamezawa,
Téng Giam doéc Mitsubishi UFJ Financial

Toa dam d3 khang dinh vai tro quan trong cua bao thanh
toan trong viéc cai thién dong von cho doanh nghiép, gop
phan thuc ddy ting truong kinh té.

Cac y kién trao doi, kién nghi tai su kién s& duoc Hiép hoi
Ngan hang Viét Nam tong hop, bdo cdo Ngan hang Nha
nuéc nham hoan thién hanh lang phap 1y, thao g& rao can
va tao diéu kién thuan loi cho t6 chuc tin dung ciing nhu
doanh nghiép.

Higp hoi Ngan hang Viét Nam cam két tiép tuc dong hanh
cung cong dong ngan hang, doanh nghiép va cac t6 chuc
qudc té dé phat trién hoat dong bao thanh toan an toan, hiéu
qua va bén virng tai Viét Nam.

Cu thé, ngay 12-13/8, doan cong tac cap cao Agribank da
lam viéc véi Ngan hang NongHyup (Han Quéc) - dinh ché
tai chinh hang dau trong linh vuc néng nghiép. Hai bén
théng nhat nhiéu diém tuong dong vé sa ménh, nhat la cung
rng vén cho ndng dan, hop tac x& va ung dung cdng nghé
trong tai chinh néng nghiép.

Cung ngay 12/8, tai Seoul, BIDV va Hana Bank ky thoa
thuan hop tac chién luogc, trong tam 1a két ndi thanh toan QR
Xuyén bién giéi Viét - Han, cho phép khach hang Hana Bank
rat tién tai ATM BIDV biang ma QR. Hai bén ciing trién
khai dich vu chuyén tién kiéu héi 24/7 tir Han Qudc vé Viét
Nam qua HanaEZ, véi vu diém nhanh chéng, an toan va chi
phi canh tranh.

Ngoai ra, MB ky Bién ban ghi nhé véi Dunamu - don vi van
hanh Upbit, nén tang tién dién tir I6n nhat Han Quéc, nham
hop tac xay dung san giao dich tién ma hoa dau tién tai Viét
Nam, dong thoi phdi hop hoan thién khung phap ly, bao mat
va chuan myc quan ly tai san s6 theo théng Ié quoc té.

Két qua kinh doanh nira ¢du nim 2025 cho thiy sy phan hoa
r0 nét nhung cling phan anh stc bat tich cuc ctia toan nganh
ngan hang. Trong d6, Vietcombank duy tri vi thé dan dau,
VietinBank birt ph4a manh m&, trong khi khdi ngan hang cb
phan tu nhan khang dinh ning luc canh tranh véi nhiing
guong mit ndi bat nhu MB, VPBank hay SHB. Nhiing két
qua nay cho thiy, v6i chién lugc kinh doanh linh hoat va
quan tri rui ro hiéu qua, cac ngan hang Viét Nam dang tao
nén tang vimg chic dé budc vao giai doan tang truéng moi,
dong gép quan trong cho 6n dinh kinh té vi mo va thiic day
phat trién bén viing.

Pay 1a mot trong nhitng budc di tiép theo trong méi quan

hé hop tac chién lugc gitra VietinBank va MUFG, khong

chi cung cb mbi quan hé d6i tac ma con gop phan thic day

phét trién kinh té - xa hoi gitra hai quéc gia Viét Nam va

Nhat Ban. Véi sy hd tro tr MUFG, VietinBank nang cao
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Group (MUFG), doi tac chién lioc ciia Ngan
hang TMCP Cong Thuong Viéet Nam
(VietinBank), da co cugC gap go quan trong
voi Thu tuwong Chinh phi Phgm Minh Chinh
va Thong déc NHNNVN Nguyén Thi Héng.

Vietcombank ddng hanh véi chwong trinh
“Cung Viét Nam tién bwée”, lan téa thong
diép “1 ty buéc xanh”

Chiéu 11/8/2025, tai Ha Ngi, Bao Nhan Dan
phdi hop Bg Cong an té chirc hop bao cong
bo chwong trinh di bé toan quac “Cing Viét
Nam tién buéc”. Ngan hang TMCP Ngoqi
thwong Viét Nam (Vietcombank) dong hanh
cung hanh trinh “I ty budc xanh”, lan toa
théng diép gan két cong dong, bao vé moi
trirong va phat trién bén viing. Sw kién dién ra
nhan ky niém 80 nam Cach mang Thang Tam,
Quoac khanh 2/9 va Ngay truyén thang Cong
an nhan dan, véi quy mé toan quac tai 34 tinh,
thanh phé va 3.321 xd, phwong.

VAMC lan téa gié tri nhan van va ton vinh
dién hinh tién tién

Cudi thang 7 va dau thang 8/2025, Cong ty
Quan Iy tai sdan cua cac té chire tin dung Viét
Nam (VAMC) ghi ddu hai su kién y nghia:
khéanh thanh diém trwong mam non tgi viing
bién gidi Dién Bién va té chirc Hoi nghi tuyén
dwrong dién hinh tién tién lan the 11

NCB hd trg dai ly phan phoi bat déng san
bang gai tai tre chuyén biét

Nham dong hanh cung cac doanh nghiép dai
ly phan phai bdt déng san trong giai doan thi
truong budc vao chu Ky tang trueng mdi,
Ngan hang TMCP Quéc Dan (NCB) tung goi
tai tro-chuyén bi¢z danh riéng cho dai 1y phan
phai bt déng san, vai nhiéu wu diém noi bat,
gilp toi wu dong von va nang cao hiéu qua
kinh doanh.

EVNFinance chuyén tru sé chinh

Ccong ty Tai chinh Cé phan Dién luc
(EVNFinance, ma chizng khoan: EVF) vera co
théng bao vé viéc chuyén dia diém tru s¢
chinh sau khi nhdn dwoc su chd’p thugn cua
Ngdn hang Nha mweéc tai céng vin sé
1783/QLGS6.

nang luc canh tranh, tiép can chuan muc quéc té va khiang
dinh vi thé ngan hang hang dau tai Viét Nam. Quan hé hop
tac nay khong chi mang lai lgi ich song phuong ma con la
biéu twong cho méi quan hé ddi tac bén virng gitta hai quéc

gia.

Theo d6, tir 25/7 dén 16/8/2025, ngudi dan ca nudc co thé
dang ky truc tuyén va cung ghi nhin budce chan déng gop
vao “1 ty budc chan tién vao ky nguyén mai”. bac biét, sang
16/8/2025, hang triéu ngudi tham gia trén toan quéc s& dong
loat khoac 40 co do sao vang, cing hat Qudc ca trong 18
thuong ¢ T qudc tai Quang trudng Ba Pinh, thé hién tinh
than doan két, khét vong dan toc va y chi vuon 1én.

Théng qua chuong trinh, Vietcombank khéng chi tiép strc
cho cac em hoc sinh nghéo virgt khd ma con ciing cong dong
lan toa tinh than rén luyén thé thao, bao vé méi trudng, dong
hanh ciing ca nudc tién budc vao ky nguyén méi. “1 ty budc
xanh” s& tré thanh hanh trinh cua triéu trai tim Viét, noi moi
buéc di déu mang ¥ nghia: vi stc khoe, vi méi trudng, vi
mot Viét Nam doan két, manh mé va bén virng.

Cudi thang 7/2025, VAMC phdi hop cac don vi trong Khoi
T6 chuc su nghiép khanh thanh diém trudong mam non
Chiéu Sung tai x4 Sin Thau, huyén Muong Nhé (Dién
Bién). Ngay 5/8/2025, tai Ha Noi, VAMC t6 chuc Hoi nghi
tuyén duong dién hinh tién tién lan 11 (2020-2025) véi gan
90 can bg, nguoi lao dong va dai dién 1anh dao tham du. Cac
hoat dong cho thdy VAMC gan két trach nhiém cong dong
Vv6i phét trién noi luc, hudng téi chién lugce phét trién bén
vitng phuc vu nganh ngén hang.

NCB trién khai g6i tin dung hd trg doanh nghiép véi muc
tai trg dén 90% nhu cau vén luu dong, linh hoat theo chu Ky
kinh doanh. Ngan hang chap nhan quyén doi ng lam tai san
bao dam vai ty 1& dén 80% va cung cip han muc thau chi
t6i da 5 ty ddng dé dap tng nhanh cac chi phi ngan han.
Ngoai ra, NCB con trién khai nhiéu chuong trinh tin dung
chuyén biét: vay khong tai san bao dam dén 10 ty dong cho
nha phan phbi FMCG; tai tro goi thau vén ngan sach/ODA
véi ky quy bao lanh tir 0%; va tai trg doanh nghiép trong
khu céng nghiép dua trén quyén tai san hop dong thué dat
Véi ty 1& dén 75%...

Theo d6, EVNFinance s& chuyén tru s& chinh vé ting 67
tdoa nha Thaispare Caliria, sé 11A Cét Linh, Ha Ni, thay
cho dja chi cii tai tda nha EVN, s 11 Cira Bic. Béng thot,
Pai hoi dong c6 dong thuong nién 2025 da thong qua viéc
d6i tén doanh nghiép thanh Cong ty Tai chinh Téng hop C6
phén bién luc, danh dau budc di quan trong trong chién
lugc phat trién dai han.
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Shinhan Bank Viét Nam @éng hanh cung
ho kinh doanh

Ngdn hang Shinhan Viét Nam vira t6 chirc sw
kién “Bo”‘ng hanh cung ho kinh doanh” tai
H¢i s6 TP. Ho Chi Minh, thu hit hon 150 hé
kinh doanh tham dy. Pay la hoat dong nham
hong iing Nghi quyét 68-NQ/TW, Nghi quyét
198/2025/QH15 vé phdt trién kinh té tw nhdn
va dong hanh ciing hé kinh doanh trong trién
khai Nghi dinh 70/2025/ND-CP.

Co-opBank bé nhiém lai Giam doc chi
nhanh Lam Pong

Ngay 8/8/2025, doan coéng tic Ngan hang
Hop tac xa Viét Nam (Co-opBank) do ba
Pham Thi Héng Minh - Thanh vién HPDOT
kiém Tong Giam déc dan dau da c6 budi lam
viéc tai chi nhanh Lam Déng. Chuyén cong
tdc nham ra sodt hoat dong thuc té, déng thoi
tim gidi phap ndng cao hiéu qua hoat dong
cua cdc quy tin dung nhan dan trén dia ban.

Tai chuong trinh, Ngan hang Shinhan gidi thiéu bd giai
phap tai chinh toan di¢n danh riéng cho ho kinh doanh, bao
gom: gbi vay lai suit wu dai, thé tién ich cho SMEs, tai
khoan sinh 1oi tu dong SOHO MMDA va cac giai phap s6
hd tro quan 1y thanh toan, hoa don. Bo giai phap nay dugc
thiét ké pht hop dac tht cia mé hinh ho kinh doanh, nham
gilp t6i wu chi phi, nang cao hiéu qua van hanh va thac diy
tang truong bén vang. Bén canh do, khach hang con dugc
tiép can cac san pham tai chinh tir hé sinh thai Shinhan tai
Viét Nam nhu Shinhan Life, Shinhan Securities va Shinhan
Finance, dap ung da dang nhu ciu trong qua trinh kinh
doanh.

Trong khudn khd chwong trinh, Co-opBank vira cdng b
quyét dinh bd nhiém lai 6ng Lé Minh Dat giir chuc Giam
dbc Chi nhanh Lam Déng. Sy kién danh ddu budc phat trién
méi, tao dong luc dé chi nhanh hoan thanh muc tiéu chién
lugc, nang cao chat lugng hoat dong va gan két chat ché voi
hé théng quy tin dung nhan dan. Véi dinh hudng tir Ban
lanh dao, Co-opBank khang dinh quyét tim dap ang nhu
Cau von cua thanh vién, dong thoi dong gop tich cuc cho
phét trién bén viing kinh té dia phuong va hé thong ngan
hang hop tac.

Nguén: Thdng tin cac ngan hang thwong mai

14



D. VAN BAN LIEN QUAN BAN HANH, DU THAO TRONG TUAN

* VAN BAN MO BAN HANH

Co Viin ban Ngay ban  Nguén
guan hanh
BCD  Quyét dinh s6 114/QD-BCDTTTC ban hanh Ké hoach hanh dong trién khai
TTTC  xay dung Trung tim tai chinh qudc té tai Viét Nam 01/8/2025

CP  Quyét dinh sb 1646/QD-TTg Thanh lap Ban Chi dao vé Trung tdm tai chinh
quéc té tai Viét Nam
CP  Nghi dinh s6 214/2025/ND-CP quy dinh chi tiét mot sé diéu va bién phép thi chinhphu.vn
hanh Luat DAu thau vé lya chon nha thau
BCT  Nghi dinh s6 31/VBHN-BCT vé phat trién cong nghiép hd tro
Thong tu s 14/VBHN-NHNN quy dinh ho so, thu tuc cap Gidy phép 1an dau
ctua ngan hang thuong mai, chi nhanh ngan hang nudc ngoai, van phong dai vbpl.vn
dién nude ngoai.
NHNN  Théng tu s6 15/VBHN-NHNN quy dinh ho so, thi tuc cap Gidy phép 1an dau  4/8/2025
ctia to chuc tin dung phi ngan hang
Thong tu s6 79/2025/TT-BTC hudng dan viéc cung cap, dang tai thong tin vé
BCT  dau thiu va mau hod so ddu thau trén Hé théng mang dau thau qudc gia

. . chinhphu.vn

Quyét dinh s6 1667/QD-TTg ban hanh danh sach don vi sy nghi€p cong lap P

CP truc thuoc Ngan hang Nha nude Viét Nam 5/8/2025
Thong tu s6 19/VBHN-BTC Hudng dan thi hanh Nghi dinh s6 74/CP ngay

BCT  25/10/1993 ctia Chinh phu quy dinh chi tiét thi hanh Luat Thué str dung dat
ndng nghiép

* VAN BAN DU THAO
Co quan Vin ban Ngay bat
dau xiny Nguén
Kién

Ban tong hop ¥ kién, tiép thu, giai trinh y kién gop ¥ d6i véi ho so duthao  8/8/2025  sbv.gov.vn
Luat Bao hiém tién giri (sira doi)

NHNN Dy thao Quy dinh vé hoat dong chiét khau cua to chic tin dung, chi nhanh  11/8/2025
ngén hang nuée ngoai dbi véi khach hang

BTC Dy thao Nghi dinh vé thanh Iap Trung tam tai chinh qudc té chinhphu.vn
Ban tong hop y kién tiép thu, giai trinh y kién dong gop ddi véi du thao
Thoéng tu s6 14/2018/TT-NHNN huéng dan thyc hién céc bién phap diéu
hanh cong cu chinh sach tién té dé hd tro cac té chuc tin dung cho vay  13/8/2025
phét trién ndng nghiép, néng thon sbv.gov.vn

NHNN Dy thao Nghi dinh quy dinh vé& cap phép thanh Iap va hoat dong ngan
hang, quan ly ngoai hdi, phong chéng ria tién, chdng tai trg khung bd, tai - 15/8/2025
trg phd bién vii khi huy diét hang loat tai Trung tam tai chinh quéc té tai
Viét Nam

Thong tin lién hé:

BAN BIEN TAP BAN TIN

bia chi: 193 Ba Triéu, Phuong Lé Pai Hanh, Quan Hai Ba Trung, TP. Ha Noi.

bién thoai: 0983.534.586; (024) 3 821 8733 | Email: vnbal994@gmail.com | Website: www.vnba.org.vn

15


mailto:vnba1994@gmail.com

