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Trung Qudc tap trung vao 6n dinh tang trudng, thic day san xuat
va duy tri viéc lam

Trién vong tang trudng tai cac nén kinh té I6n dang yéu di va
ngay cang phan héa

Nhiéu ngan hang ghi nhan tang trwdng manh vé téng tai san va
huy dong von, phan anh quy mé hoat déng mé rong trong quy 11/2025

Lai suat huy ddng c6 xu huéng én dinh, l3i suat cho vay giam ré rét
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Tuan 4 thang 7 (21-25/7/2025)

CAC THONG TIN CHINH

Kinh té - tai chinh, ngan hang Viét Nam

Céc t6 chuc qudc té dy bao trai chidu vé ting truang kinh té Viét Nam 2025;

Mién giam Iai vay cho khach hang bi thiét hai do béo s6 3;

L3i suit huy dong c6 xu hudng 6n dinh, l3i sudt cho vay giam rd rét;

Nhiéu ngan hang ghi nhan ting truéng manh vé tong tai san va huy dong von, phan
anh quy md hoat dong m¢ rong trong quy 11/2025;

Chénh léch gia mua/gla ban tiép tuc duoc cac doanh nghiép gitt & muac rat cao;
Trén thi truong LNH tuan qua, giao dich ¢ cac ky han tir 01 thang trd xudng tiép
tuc ting manh & hau hét cac phién;

NHNN bom rong 69.854,94 ty dong ra thi truong trong tuan qua qua kénh OMO;
Ty gia trung tdm duoc NHNN diéu chinh giam & hau hét cac phién.

Kinh té - tai chinh thé giéi

Trién vong ting trudng tai cac nén kinh té 16n dang yéu di va ngay cang phan hda;
Tranh chip thuong mai cia My véi cac ddi tac 16n dang dién ra hét sic phic tap va
c6 nhiéu thay d6i nhanh chong;

Trung Quéc tap trung vao 6n dinh tang truong, thic day san xuat va duy tri viéc lam;
FED c6 thé cét giam 100 diém co ban tir nay dén cudi 2026;

ECB dung diéu chinh giam li suat tham chiéu do cing thing thuong mai;

BOJ: Thué quan va bat 6n chinh tri tic dong chinh séach tién té;

PBOC: Duy tri l3i suat chinh sach & muc thap ky luc;

Gia vang thé gidi giam 2 tuan lién tiép;

Gia dau thé gioi c6 tuan giam manh nhat trong vong 3 tuan qua.

Thoéng tin hoi vién

Quan tri rai ro Cong nghé Thong tin: Buc tudng thanh chuyén d6i s6 ngan hang;
VNBA tiép thu, hoan thién du thao So6 tay Thanh toan QR Code xuyén bién gidi;
Tong tai san VPBank vuot 1,1 triéu ty dong;

SHB va VietBank dong loat tang vén diéu Ié, cang c6 tiém luc phat trién;
LPBank béo 14i gan 6.200 ty dong sau 6 thang dau nam.



A. THONG TIN KINH TE - TAl CHINH THE GIOI

l. Kinh té thé gi6i

Trién vong ting trudng tai cic nén Kinh té
16m dang yéu di

Baseline Assumptions on the International Economy

Growth in advanced economies is wenkening, oil prices will ease further.

2024 2025 2026
Actual April July April July
GDP growth, %
Major advanced 17 16 14 16 15
economies
United States 28 20 17 19 19
Eura area 09 12 12 14 13
lapan 01 12 0.8 0.8 06
Prices and inflation
Morerage Brent 81 74 &7 71 62
crudea spot prices,
£/barrel
CPl inflation, 27 24 25 2.2 22

major advanced
economies’
average, %

Vi cac nén kinh té Ién, phat trién, ADB ha du
bdo ting treong Kinh té xudng 1,4% nhung
nang dy bao lam phat trung binh 1én 2,5%.

Gia nhién li¢u dau thd trung binh cd nam ciing
o ha tir 74 $/thing xuéng con 67 $/thung.

Tranh chip thwong mai toan ciu

Tranh chdp thiwong mai cia My Véi cdc doi
tac lom dang dién ra hét sirc phirc tap va co
nhiéu thay déi nhanh chéng, dac biét truéc
cac thoi han ap thué quan méi (01/8/2025).

- \ Je -~

Thwong mai hang héa My - EU
As of May 2025, the United States imported goods worth $303.4bn from
the European Union and exported goods worth $166bn, resulting in a trade
deficit of $137bn.

COVID-19
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Trién Vong tang truong tai cac nen kinh té tién tién lom dang
mo nhat dan
Du béo ting truéng GDP cua My da dugc diéu chinh giam
Xuéng con 1,7% vao nam 2025, tir mac 2,0% trong Bao cao
Trién vong Kinh té Toan cau (ADO) thang 4/2025, phan anh
nhitng cang thang tir viéc ting thué nhap khau va bat 6n
chinh séch vé dau tu. Tang truong du kién s& nhich 18n 1,9%
vao nam 2026, do viéc ban hanh Pao luat Mot Du luat Dep
deé (One Big Beautiful Bill Act) dugc phé duyét vao ngay
4/7/2025 du kién s& thuc ddy GDP trong ngan han.
Trién vong ting truong cua Nhat Ban ciing suy yéu, voi mac
tang treang du kién s& cham lai con 0,8% vao nam 2025 va
0,6% vao nam 2026. Viéc My ap thué ddi véi cac mat hang
chu chét - chang han nhu 6 t6, thép va tau bién - du kién s&
lam giam xuat khau sang My va lam suy yéu hoat dong san
xuat.
Du bao ting truéng cia khu vuc EURO cho nam 2025 van
gitt nguyén ¢ muc 1,2%, phan anh nhiing dau hiéu ting
trudng gan day, va gia dinh rang thué quan cua My dbi voi
hang nhap khau tir khu vuc EURO s& duy tri & mirc c6 thé
kiém soét duoc hién tai. Tang truong du kién sé ting toc 1én
1,3% vao nam 2026, ciing nhd vao nhimng tac dong cham tré
cuia viéc ngi 1ong chinh séach tién té va viéc mé rong tai khoa
du kién ¢ Puc.

Nguon: ADB

My va Trung Quéc

M¥ va Trung Quéc di hoan tét cac chi tiét thuc hién caa mot
thoa thuan di dat dugc trude d6. Bic Kinh di dong y d& bo
lénh cdm xuét khau dat hiém va nam cham, trong khi
Washington s& ndi lai cac chuyén hang phan mém chip,
dong co may bay va cac mat hang cha chét khac. Hai bén
s& gap nhau tai Stockholm (Thuy Dién) vao tuan toi dé dam
phan vé kha ning gia han thoi han thoa thuan thuong mai,
hién duoc 4n dinh vao ngay 12/8/2025. C6 thé cd su gia han
tam ngung cac muc thué quan hién tai thém 90 ngay nia.
Néu khong c6 su gia han, thué quan c6 thé tang 1én 145%
dbi vai hang xuat khau caa My sang Trung Qudc va 125%
dbi voi hang hoa Trung Quoc nhap khau vao My.

My va Lién minh Chau Au (EU)

Tong thong Trump da de doa ap dat muac thué 30% doi Voi
hang nhap khau tir EU va Mexico bat dau tir ngay 1/8/2025,
sau cac cuoc dam phan thuong mai bi dinh tré. Tuy nhién,
mot thoa thuan khung da dat duoc vao ngay 27/7/2025, ap
dat muc thué 15% doi voi hau hét hang hda chau Au xuét
khau sang My, bao gom 6 to, chip may tinh va duoc pham,
dé tranh mac thué 30% ma Trump da de doa.
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Théam hut cua My da tang thém 228 ty USD
1én 1.130 ty USD, tuong duwong 1% tong sdan
phdm quoc ngi (GDP) toan cau, trong khi
thing dur ciia Trung Qudc tang 161 1y USD 1én
424 ty USD va thang dw cia Khu viee dong
euro tang 198 ty USD 1én 461 ty USD. Su gia
ting can can tai khodn véng lai toan cau trong
nam 2024 chi yéu 1a cac can mé rong ¢ ba
nén kinh té I6n nhat thé gigi — My, Trung
Qudc va Khu vuc EURO.

Tinh hinh sian xuit kinh doanh toan ciu
thang 7/2025

Thing 7/2025 cho thdy mét birc tranh kinh té
toan cau da chiéu. Trong khi mét so nén kinh
té nhuw My va Eurozone ching kién su tang
truong dang chii y, chi yéu do khu viec dich
vy, thi cdc quoc gia khdc nhw Trung Quéc va
Nhdt Ban doi mdt véi nhitng thach thire ding
ké trong linh vuc san xudt va niém tin kinh
doanh. An D6 va Uc duy tri da tang trudng
manh mé hon.

Cdc vin dé chung nhie dp liec lam phdt va su
khéng chdc chdn vé chinh sdch thirong mai
todn cau van la nhing yéu té can dwoc theo
doi chat che.

Bikc tranh toan cdu cho thdy sw phan hoéa ro
rét gitka cdc nén kinh té lon.

Tang truong dich vu manh mé hon san xudt:
Xu huéng chung trén nhiéu quoc gia la nganh
dich vu tié’p tuc dong vai tro chu dao trong
tang truong hoat dong kinh doanh, trong khi
nganh san xudt ¢é dau hiéu chitng lai hoac
thédm chi suy gidm & mét s6 noi.

PMI céc nén kinh té 16n
(12/2023-7/2025)
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Trung Quéc

Theo d6, EU di ¢ong y mua 750 ty USD ning luong tir My
va dau tu thém 600 ty USD vao My. Hai bén ciing nhat tri
vé mirc thué 0% ddi véi mot s6 san pham chién luge nhu
may bay va phu tung may bay, mot s6 hoa chat, thiét bi ban
dan va mot s6 san pham ndng nghiép.

Viéc leo thang hon nira chién tranh thuong mai Sé gay ra
nhitng tac déng kinh té vi mé dang keé, dong thoi muic thué
quan cao hon sé 1am giam nhu cau toan cau trong ngan hgn
va gia tang dp luc lam phéat thong qua gia nhdp khdu ting.

Nguon: IMF/Bloomberg

Véi nén kinh té My: Hoat dong kinh doanh tng thé ting
toc dang ké trong thang 7, dat muc cao nhat trong 7 thang,
v6i Chi s6 PMI tong hop cua S&P Global Hoa Ky 1a 54,6
(tang tir 52,9 trong thang 6). Téc d6 ting trudng ndy phu
hop véi viée nén kinh té md rong & muc 2,3% hang nam,
cai thién dang ké so voi muc 1,3% trong quy 2. Su ting
truong ndy chu yéu duoc thic déy bdi nganh dich vy, véi
Chi s6 Hoat dong kinh doanh PMI Dich vu ctia S&P Global
Hoa Ky dat 55,2 (ting tir 52,9 trong thang 6), mirc cao nhat
trong 7 thang. Nguoc lai, diéu kién kinh doanh san xuét da
xau di 1an dau tién trong nim nay, voi Chi s6 PMI San xuét
cua S&P Global Hoa Ky giam xubng 49,5 (tr 52,9 trong
thang 6), mirc thip nhat trong 7 thang, cho thiy sy mat can
bang trong ting trudng.

Véi Khu vuwc EURQO: Tang trudong san lugng tang 1én murc
cao nhat trong 11 thang, véi Chi s6 San luong PMI Tong
hop cua HCOB Flash Eurozone dat 51,0 trong thang 7 (ting
tir 50,6 trong thang 6). Nganh dich vu din ddu sy ting
truong, voi Chi sb Hoat dong kinh doanh PMI Dich vu cta
HCOB Flash Eurozone dat 51,2 (tir 50,5 trong thang 6), mirc
cao nhét trong 6 thang. San xuit ting nhe, nhung VOl toc do
cham hon mot chut so véi thang 6 véi PMI San xuat dat 49,8
(tang tir 49,5 trong thang 6), muc cao nhat trong 36 thang.
Tong s6 don dit hang mdi 6n dinh, cham dut chudi 13 thang
suy giam. Tuy nhién, don dit hang xuat khau mdi tiép tuc
giam. Niém tin kinh doanh giam nhe.

V6i nén kinh té Nhat Bin: Hoat dong kinh doanh tong thé
tang khiém ton trong thang 7, véi Chi s6 San luong PMI
Tong hop cia S&P Global Flash Japan giit ¢ mic 51,5
(khong doi so v6i thang 6). Nganh dich vy ting truéng manh
hon, véi Chi s6 Hoat dong kinh doanh PMI Dich vu cua
S&P Global Flash Japan dat 53,5 (tang tir 51,7 trong thang
6).

Tuy nhién, san lugng san xuét tiép tuc giam, voi Chi s San
lugng PMI San xuat cia S&P Global Flash Japan giam
xudng 47,6 (tir 51,2 trong thang 6) va PMI San xuét cua
S&P Global Flash Japan 1a 48,8 (tr 50,1 trong thang 6).
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Ap lwc lam phat chi phi: Chi phi ddu vao va
gid dau ra tiép tuc ting & nhiéu khu vue, mdc
dii toc do 6 thé khdc nhau.

Lo ngai vé chinh sach thuong mai va kinh té:
Sw khong chdc chan vé chinh sdch thiong mai
toan cau va moi truong kinh té vi mo tiép tuc
la nhitng yéu té gdy lo ngai cho niém tin kinh
doanh.

Kinh té Trung Qudc: Tap trung vao on
dinh tiang truéng, thic diy san xuat va duy
tri viéc lam

Kinh té Trung Quoc trong tuan qua dang
trong giai doan diéu chinh va né luc cung co.
Cdc dong thai chinh sach tdp trung vao viéc
on dinh ting trudng, thic day san xudt va duy
tri viéc lam, trong khi van phdi doi phé véi
nhiing cdng thang thwong mai va dia chinh tri
phite tap.

Ting trudng kinh té chwa hdi phuc

CN GDP Annual Growth Rate - percent
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Niém tin kinh doanh giam xuong mirc thap nhat trong 3
thang do su khong chic chan vé thué quan va cac don dat
hang méi tir nudc ngoai giam nhanh nhét ké tir thang 10
nam ngoai.

Nguon: S&P Global

e DPinh hwong Phét trién Cong nghiép va Péi méi
Viée cong b6 cac ké hoach hanh dong mgi nham 6n dinh va
nang cap cac nganh cong nghiép chu chdt (may moc, 6 t6,
thiét bi dién) cho thiy Trung Qudc dang tap trung vao viéc
cai thién chat lugng cung ung va chuyén d6i ky thuat sd.
Diéu nay phu hop véi chién luoc dai han ciia Trung Qudc
nham thic ddy "luc luong san xudt méi chit lugng cao" va
giam sy phu thudc vao cac cong ngh¢ nudc ngoai. Viée thue
day "thoat khoi nang luc san xuét lac hau" ciing cho thy
cam két cua Bic Kinh trong vié€c tai ciu tric nganh cong
nghiép dé dat duoc ting trudng bén vimg hon.

e Chinh sach Tién té Thdn treng
Ngan hang Nhan dan Trung Quéc (PBOC) d3 giit nguyén
141 suét cho vay co ban (LPR) ¢ mirc thap ky luc trong ky
diéu chinh thang 7 (LPR ky han 1 nam gitt & 3.0%, va LPR
ky han 5 nam gitt ¢ 3.5%). Viéc PBOC giir nguyen lai sudt
LPR phan anh sy thén trong trong bdi canh kinh té Trung
Quéc van dbi mat voi ap luc tir thué quan caa My, nhu cau
ndi dia yeu va khing hoang bt dong san du dir ligu GDP
quy II t6t hon ky vong c6 thé da lam giam ap luc can phai
cit giam lai sudt ngay lap tirc. Tuy nhién, ap luc giam phat
va nhu cau kich thich tiéu dung van con dé, cho thiy kha
nang chinh sach tién té ndi 16ng hon c6 thé dugc xem xét
trong tuong lai dé dat muc tiéu ting truong GDP 5% cua
nam.
e Thi trwong Lao dpng On dinh

Dit liéu vé viéc 1am kha tich cuc, voi ty 18 that nghiép thanh
nién giam va ) luong viéc 1am do6 thi méi dat gﬁn 7 tricu
trong ntra ddu nam. Piéu nay cho thay cac bién phap 6n dinh
viéc lam cua chinh phu dang phat huy hiéu qua. Tuy nhién,
viée ty 18 that nghiép thanh nién, du giam, van con ¢ mirc
14.5% va c6 thé tang trd lai trong mua tbt nghiép dai hoc
sap t6i, cho thay thach thirc ciu tric trong thi trudng lao
dong van con 16n. Chinh phu sé& can tiép tuc cac chinh sach
hd trg dé duy tri su 6n dinh nay.

Nguon: BLS/EUROSTAT/Tradingeconomics



Il.  Thitrwong tai chinh

Pong thai chinh sach ca&c NHTW lén
FED co thé cat giam 100 diém co' ban tir nay
den cuoi 2026

Thi truong nhdn dinh chinh séch tién té cua
Fed hién tai van dang & mirc "han ché"
(restrictive), tizc 1a van con thdt chat so véi
murc can thiér d@é dat dwoc si can bang. Dy
béo cat giam 1 diém % (100 diém co ban) tir
nay cho dén cuéi nam 2026.

ECB: Dirng diéu chinh giam l4i suat tham
chiéu do ciing thing thwong mai

Ngay 24/7/2025, ECB thong bdo giit nguyén
ldi sudt tham chiéu & 2%. Day la mirc duwgc

thiét ldp thang trude, sau 8 lan giam lién tiép
ké tir thang 6/2024.

BOJ: Thué quan va bat on chinh tri tac
dong chinh séch tién té

Phé Thong déc Ngdan hang Trung wong Nhdt
Ban (BoJ), dng Shinichi Uchida thdn trong
noi vé vé viéc tang ldi suat khl vién dan sy
khong chdc chan "cuc kp cao™ xung quanh
chinh sach thuwong mai cua My va tac dong
kinh té toan cau.

PBOC: Duy tri lai suit chinh sach & miic
thap ky luc

Ngdn hang Nhén ddn Trung Quéc (PBOC) da
gilr nguyén 1di sudt cho vay co ban (LPR) ¢
mikc thap ky luc trong ky diéu chinh thang 7.
Lai sudat LPR ky han 1 nam giit ¢ 3,0%, va
LPR ky han 5 nam giit 6 3,5%. Quyet dinh nay
dwoc dwa ra trong béi canh cdc dau hiéu ting
trieong cham lai, bi anh hwong béi thué quan
ctia My, nhu cdu néi dia yéu va thi truong bat
dong san kéo dai.

I1l.  Thi trwong hang héa quoc té

Gid vang thé gidi giam 2 tudn lién tiép
Két thuc phién giao dich cudi tuan

(25/7/2025), hop dong vang giao ngay giam
0,9% xuong con 3.336,01 USD/oz. Hgp dong

XAC SUAT FED GIAM LA| SUAT TRONG PHIEN HQP CHINH

/ > !
LAl SUAT CHINH SACH NGAY 17/9/2025 (%)

SACH

(PIEM CO BAN) THANG TRUGC

2716/2025

TUAN TRUOC

Al U 18/7/2025

375-400 1.6% 3.5% 16.6%

400-425 62.4% 55.9% 74.8%

425-450 (Current) 35.9% 40.6% 8.6%

Xac sudt Fed giam ldi sudt trong phién hop thang Q/2025
dang tang lén (62% so voi gan 60% cach day mot tuan).

Sau 8 lan giam li suat lién tiép, Ngan hang Trung wong
chau Au (ECB) dung diéu chinh trong boi canh EU gap rut
dam phan théa thuan véi My.

ECB nhan dinh "Mo6i trudong hién tai rat bat On, dic biét do
cang thang thuong mai".

Ong Uchida ciing canh bao ring cac mic thué cua My 6
thé lam suy y€u tang truong tien luong cuia Nhat Ban va lam
dinh tré qué trinh that chat chinh sach.

Mac du BoJ da tang lai suat 25 diém co ban vao thang 1,
nhung ké tir d6 ho da kiém che khéng bao hiéu cac dot tang
I&i suat tiep theo, bat chap lam phét dai dang thuac day ky
vong.

Viéc PBOC giir nguyén 13i suat LPR phan anh sy than trong
cua ngén hang trung vong. Méc du kinh té Trung Quéc van
db1 mit voi ap luc tir thué quan ciia My, nhu cau noi dia yéu
va khung hoang bt dong san, dir liéu GDP quy II t6t hon
ky vong c6 thé di 1am giam ap luc can phai cat giam 13i sut
ngay 1ap tuec.

Tuy nhién, ap lyc giam phat va nhu cau kich thich tiéu dung
van con d6, cho thay kha ning chinh sach tién té ndi 16ng
hon c¢6 thé dugc xem xét trong tuong lai dé dat muc tiéu
tang trudng GDP 5% trong nam nay.

Nguon: FED/ECB/BOJ/PBOC

Gia dau thé gisgi c6 tuan giém mgnh nhdt trong vong 3
tudn qua

Két thic phién giao dich cudi tuan (25/7/2025), hop dong
dau Brent giam 74 cent (twong dwong 1,1%) xubng con
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vang twong lai giam 1,1% con 3.335,6 68,44 USD/thung. Hop dong ddu WTI giam 87 cent (twong
USD/oz. duong 1,3%) con 65,16 USD/thung.

Chi s6 ddng USD phuc hdi tir mirc thdp nhat PAay 13 muc dong cira thap nhét caa hop d6ng dau Brent ké
trong hon 2 tuan, lam vang trd nén dat do hon tur ngay 04/7/2025 va cua dau WTI ké tir ngay 30/6/2025.
d6i v6i nhitng ngudi mua nude ngoai, trong  Tuan nay, dau Brent giam 1%, con dau WTI mét 3%.

khi loi suat trai phiéu Chinh phu My ky han

10 nim ting. Dién bién gia diu tuin qua

Dién bién gia vang tuan qua Crude Oil WTI

3380 67
3360

3340

22 23 24 25 26

Jun Jul 10 16 22 26

source: tradingeconomics.com

Gia vang theo xu thé giam do chiu ap luc boi
dbng USD manh hon va nhitng du hiéu tién
trién trong cac cudc dam phan thuong mai My
- EU, qua d6 lam giam nhu cau tra an an toan.

Gia dau giam xudng murc thip nhit trong 3 tuan chi yéu 1a
do nha dau tu lo ngai vé nhiing tin tirc kinh té tiéu cuc tir
M¥ va Trung Qudc cung voi cac ddu hiéu ngudn cung dau
tang.

Nguon: OPEC/KITCO/Bloomberg



DU LIEU THI TRUONG TAI CHINH - TIEN TE - HANG HOA QUOC TE
TUAN 4 thang 7 (21-25/7/2025)

Lai suat dieu hanh caa mgt s6 NHTW Ty gia USD véi mot so dong tien chi chot
=1 o X 3 A A 0
£ L‘f‘: Sudt 1y 5 sudt | Thoi gian Phlen h,(')p Cap tién t¢ Ty gia +_% +_% ;i/r_d/gu +/T%
NHTW | Quoc gia hzlgn AP | wécdé | didu chinh Chlrgh :e}ph chi chét tuan thang nim nam
1
E—— T T —" e pgss] | EURUSD | 117400 | 108% | 041% | 13.35% | 8.16%
Y 4.50% 4.75% GBPUSD 1.34345 023% | -212% | 7.31% 4.44%
ECB EURO Zone 2.00% 2.25% 05/06/2025 11/9/2025 AUDUSD 0.65654 0.97% 0.29% 6.07% 0.29%
BOJ Nhat Ban 050% | 0.25% | 24/01/2025 31712025 | "yspIpy 147654 | 0.77% | 206% | -6.16% | -3.95%
PBoC [Tr/Quéc 3.10% | 3.35% | 21/10/2024 | Khong T/bdo | "ysDCNY 716685 | -0.19% | 003% | -2.33% | -1.32%
RBA [Uc 4.10% 435% |  18/02/2025 12/8/2025 USDCAD 1.36990 | -0.11% 042% | -4.72% | -0.98%
BoE |Anh 4.25% 450% |  08/05/2025 07/8/2025 USDKRW 1383.63 | -0.54% 1.90% | -6.40% | -0.08%
BOK [Han Quéc 2.50% 2.75% |  29/05/2025 28/8/2025 | | DXY 97.645 -0.85% | 051% | -9.99% | -6.40%
Bl Indonesia 5.50% 5.75% 21/05/2025 20/8/2025 USDSGD 1.28105 -0.33% 0.46% -6.20% -4.58%
Lgi tirc trai phiéu chinh phi mgt s6 nwéc Chi so chirng khoan mét so thi treeong lon
re A 3 . +/ 0 +/ O % til +/ 0 . X +/-9,
Tréiphicu CPky|  Loi | +/ % | +/9% | + % | + % Chisé | +%1 | +-%1 |+%sv | +%sv | 20
han 10 nim suat tuan thdng | daunim nam Lz J . A< < sv3
= chu chot tuan thdng |dau nam 1 nim <«
United States 4.3920 -0.03% | 0.15% -0.18% 0.19% nam
United Kingdom | 46322 | -005% | 0.16% | 006% | 053% DowJones | +126% | +247% | +5.54% | +10.62% | +3946%
Japan 16050 007% O18% 0EL% 054% S&P 500 +1.46% +3.49% +8.62% | +17.03% | +58.78%
Australia 43550 | 0.02% | 023% | -001% | 0.05% Nasdaq *102% | +412% | +9.31% | +2161% | +7543%
Germany 27160 0.03% 0.15% 0.35% 0.31% DAX -0.30% +0.77% +21.64% | +31.49% | +83.93%
China 17390 0.07% 0.09% 0.06% 0.45% FTSE 100 +1.43% +3.65% +11.59% +10.07% | +24.12%
Singapore 50860 0.00% 20.14% 20.78% 20.94% CAC 40 +0.15% +1.86% +6.15% +4.22% | +25.19%
South Korea 2.8550 -0.04% 0.05% -0.02% -0.25% Nikkei 225 +4.11% +3.25% +3.91% | +10.06% | +49.58%
Vietnam 34390 | 0.04% | 0.13% | 0.32% 0.56% Shanghai +1.67% | +4.95% | +7.22% | +24.31% | +9.70%
Indonesia 6.5220 0.03% | -011% | -047% -0.44% Hang Seng +2.27% | +4.55% | +26.56% | +49.16% | +22.83%
Thi trweong hang hoa the gioi
+H % |+ % H Y%tr |+ % o + % %
1. Ning lwgng Gia tuén thang diu nim nim 4. Khoing sin- . +_% +_% Tir dau nam
Nong san Gia tuan thang niam
Dauthdusobl | g5070 | -148% | -0.26% | -9.27% | -15.67% Pong
_ DS/ bs 5.7839 4.20% 14.09% 45.33% | 40.25%
Khi ga R R R
USD/MMBtu 3.0935 1323% | -12.27% | -14.85% | 54.21% Thép CNY/T | 3223.00 2.77% 9.29% -2.63% 451%
a - 0, - 0, 0, - 0, = =
Xang USD/Gal 2.0915 2.57% 0.63% 3.93% 14.57% Quing sat 802.50 0.31% 12.40% 3.02% 3.02%
Than USD/T 113.75 3.03% 7.16% -9.18% | -18.31% $IT
i i quy Chi usprr 2019.80 0.29% -1.32% 3.47% 2.31%
2. Kim loai quy
Vang usbit.oz 3336.98 -0.42% 0.26% 27.15% 39.83% Nhém uspiT 2635.85 0.00% 1.68% 3.31% 15.15%
Bac USD/t.oz 38157 | -0.03% | 408% | 3213% | 36.63% Thiéc USD/T | 34626 4.88% 432% 1906% | 17.71%
Lithium cnvir 72900 9.38% 20.30% -2.86% -14.74% Kém USD/T 2831.60 0.26% 1.98% -4.93% 6.09%
Platin soit.oz 1417.30 -1.33% 0.98% 58.53% | 51.44% Nikel usD/T 15265 0.13% 0.76% -0.23% -3.35%
+ % Gi4 tuan Gi4 tuin Ghi chu
+/ % + % + % tir nim 5. Nong sdn — Thiiy sdn nay truéc
3. Nong sin Gia tuin thang | ddunim | true Indonesia — Black
Tiéu [Pepper 7,136 7,216
Sita USDICWT 1733 | -069% | -7.57% | -7.38% | -12.61% US$/kg  |Brazil Black - Pepper 5900 5800
IASTA 570 ' '
(C:Zao f}‘i S 173.60 3.27% 8.84% | -12.06% | 6.63% An D9 - 6,850 6,850
ents/Kg Garbled/Ungarbled 6,650 6,650
Coffee USD/Lbs 297.65 -1.96% -3.34% 713% | 29.19% Pidu  [Kuming/ Trung Quéc 1,190 1,040
X ) ) . ) US$/kg [Kolar/An Do 1,390 1,390
B6Ng USD/Lbs 66.985 -0.30% -1.69% -2.02% 1.44% Bai Loan (USS/Kg) 2,00 2,04
Ca da tron[Thaj
Gao USD/ewt 126350 | 2.18% 311% | -9.91% | -16.67% Thai Lan (US$/kg) 4,80 4,90
Pudng USD/Lbs | 1628 | -3.22% | 401% | -1562% | -11.84% Tﬁt”], chan [Pradesh (An Do) 5,120 5,120
rang - —
Ché INR/Kgs 20165 | -209% | -588% | 1857% | -9.23% ussikg [Quang Dong (Trung 6,210 6,210
40con  |QuOC)
Ngd USD/BU 3995165 | -2.20% 2.44% | -12.86% | -2.56%

Nguon: Tong hop tir Tradingeconomics, Investing/ Tridge.com/ Ipscnet.org/giacaphe.vn/Vasep.com.vn; 27/7/2025
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https://www.global-rates.com/en/interest-rates/central-banks/central-bank-england/boe-interest-rate.aspx
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https://tradingeconomics.com/euro-area/currency
https://tradingeconomics.com/united-kingdom/currency
https://tradingeconomics.com/australia/currency
https://tradingeconomics.com/japan/currency
https://tradingeconomics.com/china/currency
https://tradingeconomics.com/canada/currency
https://tradingeconomics.com/south-korea/currency
https://tradingeconomics.com/united-states/currency
https://tradingeconomics.com/singapore/currency
https://tradingeconomics.com/united-states/government-bond-yield
https://tradingeconomics.com/united-kingdom/government-bond-yield
https://tradingeconomics.com/japan/government-bond-yield
https://tradingeconomics.com/australia/government-bond-yield
https://tradingeconomics.com/germany/government-bond-yield
https://tradingeconomics.com/china/government-bond-yield
https://tradingeconomics.com/singapore/government-bond-yield
https://tradingeconomics.com/south-korea/government-bond-yield
https://tradingeconomics.com/vietnam/government-bond-yield
https://tradingeconomics.com/indonesia/government-bond-yield
https://tradingeconomics.com/commodity/natural-gas
https://tradingeconomics.com/commodity/gasoline
https://tradingeconomics.com/commodity/coal
https://tradingeconomics.com/commodity/gold
https://tradingeconomics.com/commodity/platinum
https://tradingeconomics.com/commodity/copper
https://tradingeconomics.com/commodity/steel
https://tradingeconomics.com/commodity/lead
https://tradingeconomics.com/commodity/aluminum
https://tradingeconomics.com/commodity/tin
https://tradingeconomics.com/commodity/zinc
https://tradingeconomics.com/commodity/milk
https://tradingeconomics.com/commodity/coffee

B. KINHTE

l. THONG TIN KINH TE VIMO

- TAI CHINH - TIEN TE TRONG NUOC

Dw bio ting trweéng kinh té Viét Nam 2025: Mt s6 to chirc quéc té dw bao trai chiéu

Tang truong GDP 6 thang dau nam 2025 cua Viét Nam dat 7,52% — mic cao nhat trong hon mot thap ky.
Tuy nhién, trong bdi canh trong nudc va qudc té cé nhiéu bién dong khé luong, thoi gian qua, mot sb to
chtc qudc té da co nhitng dy bao tréai chiéu vé toc do tang trudng GDP Viét Nam 2025.

Mirc d bido | Diéu chinh
tang treéng | tang/giam GDP
. kinh té VN | 2025 so véi ky .
To chire 2025 du bao truwée Nguyén nhan diéu chinh
My ap dung thue dbi ng méi tir 01/8/2025 du kién s& 1am
giam nhu cau xuét khau trong phan con lai ctia nim 2025 va
Giam tr 6,6%  sang nam 2026; PMI lién tuc dudi 50 diém cho thiy san xuat
ADB 6,3% xuong 6,3% cong nghiép da cham lai tir cudi nam 2024.
Standard Giam tur 6,7% Trién,vong thuong mai trong ngép han c6 déu hiéu chiing lai,
Chartered Bank 6,1% xuong 6,1% du kién tang trudng trong nra cudi nam 2025 ¢ muc 4,9%.
Dua trén két qua kinh té kha quan cua Vi€t Nam trong nira
dau nam, Vf’yi G]?P 6 thang dau pém dat 7,52% nho tiéu dung
Nang tur 6,5% n@i, dia, xuat khau va su phuc h61 manh mé cua linh vuc san
AMRO 7% 1én 7% xuat, dich vu.
X}Jét khau tang tdc do cac doanh nghiép tang cuong don hang
dé tranh thué quan cao; dién bién moi nhat trong dam phan
Nang tir 6,0%  [thuong mai vé1 My dang cho thdy tin hi€u tich cuc doi voi
UuOB 6,9% 1én 6,9% Viét Nam.
Mirc muc tiéu
Chinh phu dat ra 8,5%
Bitu db ting truimg GDP Vift Nam giai doan 2012 - 2025
(Erom vi: %)
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ADB hg du béo kinh té Viét Nam nhung van rat ky vong kinh té Viét Nam sé vitng vang trong ndm 2025 va
2026 nho (i) tang truang Xuat - nhéap khau manh mé cung vai (ii) su g1a tang manh mée trong giai ngan vén
dau tu nudc ngoai da thiic day nén kinh té trong nira dau nam 2025 va (iii) cam két du tu truc tiép nudc
ngoai tang 32,6%, trong khi giai ngan tang 8,1% so va&i cung Ky nam trudc.

Viin phong Nghién civu Kinh té vi mé ASEAN+3 (AMRO) ddnh gid cao nhing Két qua kinh té kha quan cua
Viét Nam trong nita dau nam 2025 (GDP trong 6 thang dau nim cta Viét Nam da dat mac ting truong
7,52%, muc cao nhat trong nhiéu nim, nhd tiéu ding noi dia, xuat khau va sy phuc hdi manh mé cua linh
vuc san xuat, dich vu). Viét Nam c6 du du dia chinh sach dé hd trg nén kinh té khi can. Céc cai cach nhiam
cai thién moi truong dau tu va ha tang cling dang gitip Viét Nam cung ¢d vi thé viing chic hon.

Ngan hang UOB (Singapore) danh gid nén kinh té Viét Nam c6 s khdi sac trong quy 11/2025 nho xudt khau
ting téc do cac doanh nghiép ting cudong don hang dé tranh thué quan cao. Cuing véi d6, dién bién méi nhat
trong dam phan thuong mai véi My dang cho thay tin hiéu tich cuc déi voi Viét Nam. UOB cho rang, giai
doan cang thang nhat da qua va du bao toc do ting truong xuat khau trong nam 2025 s& & mic vira phai.

Ngan hang Standard Chartered di bao lam phat nam 2025 giam xuong 3,5% tir mirc 3,8% dir bdo trirée
d6. Lai suat tai cap von sé& duogc giir nguy¢n trong thot gian con lai cua nam 2025; Ty gia USD/VND sé& Ién
26.300 VND cho ca cubdi quy III va cudi 2025 (tir mirc twong Gmg 26.000 va 25.700 trude do).

Mién giam I&i vay cho khéach hang bj thiét
hai do bao so 3

Pé kip thoi hé tro khdch hang virot qua kho
khan boi bdo sé Wipha, Ngdn hang Nha nuéc
Viét Nam (NHNN) di cé céng vin so
6459/NHNN-TD ngdy 25/7/2025 giri téi cac
té6 chic tin dung (TCTD), chi nhanh ngan
hang nwéc ngodi (goi tat 14 cac TCTD) va
NHNN chi nhanh tai cac Khuvuc 1, 3, 4, 5, 6,
7, 8, 12 thuc hién mét sé gidi phap hé tro
nguoi dan.

biéu nay thé hién su chi dong, kip thoi va
trach nhiém cua co quan quan ly trong viéc
hé tro nguwoi dan va doanh nghiép bi anh
hwéng boi thién tai, dong thoi 6n dinh hé
thong tai chinh.

Lai suat huy dong cé xu hwéng on dinh

Mdc d0 mat bang 1ai sudt tién giri dé ¢6 dau
hiéu 6n dinh trong nita dau ndm, tham chi
sang thang 6/2025, 1ai suat huy déng binh
quan con co xu huwoéng giam nhe khodang 0,1
diém % so Voi dau ndm.

Ldi sudt huy dong van con dw dia dé giam
thém trong quy 111/2025 do tang truong tin

Nguon: ADB/UOB/AMRO/Standard Chartered Bank
Theo dé, NHNN yéu cau cac TCTD:

- Chi dao céc chi nhanh, phong giao dich chu dong ra soét,
danh gi4 tinh hinh cta khach hang dang vay von dé kip thoi
ap dung céac bién phap ho trg, thao gd kho khin cho khach
hang nhu co cau lai thoi han tra ng, xem xét mién giam lai
vay, tiép tuc cho vay méi khdi phuc san xuét kinh doanh sau
bao theo cac quy dinh hién hanh.

- Huéng dan khach hang dang vay von hoan thién hé so thyuc
hién cac bién phap xur ly ng theo quy dinh (néu phat sinh).

- Vi chi nhanh NHNN tai cac khu vuc gdm: Khu vuc 1, 3,
4,5, 6, 7,8 va 12, NHNN giao nhiém vu lam dau méi chi
dao cac TCTD trén dia ban khan truong trién khai hd trg
khach hang dé gop phan khic phuc thiét hai do con béo s6
3 gay ra; Phdi hop véi cac so, ban, nganh tai dia phuong
tham muu cho UBND céc tinh, thanh phé vé cac giai phap
hd trg phu hop d6i voi nguoi dan va khu vuc bi thiét hai.
Nguon: NHNN va téng hop

Miic |ai suat huy dong thong thiong cao nhit
mot so ky han

Khéng 01 03 06 09 12 18 24

Ky han Ky Han thang thang thang thang thang thang thang

Miic lai
suat cao
nhat

0,50% | 4,30% | 4,50% | 5,40% | 5,45% | 5,80% | 6,10% | 5,85%

Exim | Exim Viet Viet HD | Bic A
Bank Bank Bank Bank Bank Bank

Ngan
hang

Béic A NCB

*Cap nhdt dén 27/7/2025 tir céc biéu 13 sudr huy dong tiét kiém thong thirong ciia cac NH.



dung da tang manh ké: tir thang 4/2025 va |ai
suat lién ngan hang van on dinh, tham chi con
co xu huong giam ro rét (MBS).

Tién giri doanh nghiép ldp dinh moi, tang hon
116.000 ty dong tinh den thang 5/2025.

Lii suét cho vay theo xu hwéng giam rd rét

Tang trudng tin dung di tang manh ké tir
thang 4/2025, nhung ldi sudt lién ngdn hang
van on dinh va gan ddy thdm chi con theo xu
hwong giam ro rét.

Tinh dén thang 6/2025, ldi sudt cho vay binh
quan voi cac khoan cho vay moi va cii con duw
no vao khodng 6,5%-8,8%, giam khodng 0,2
diém % so véi dau nam.

Tinh dén cuoi thang 7/2025, ldi sudt cho vay
binh quan dat miic 6,23%/nam, giam 0,7 diém
% so véi cudi nam 2024. Dién bién nay dwoc
ky vong sé gdp phan tich cue hé tro cde doanh
nghiép va ca nhan trong viéc mo rong san
xuat, kinh doanh.

Tinh hinh kinh doanh cuaa cac ngan hang
trong quy 11/2025

Ké tir dau thang 7/2025 dén nay, mot s6 ngan hang thuong
mai da tiép tuc diéu chinh giam l4i suét tién giri. Cu thé:

- BacABank ha 0,1 diém % ddi vai tat ca cac ky han va loai
hinh tién gui;

-VIB giam 0,1%/nam cho ky han 36 thang d6i v&i cac khoan
tién giri tai quay tir 1 dén dudi 5 ty dong;

- BAOVIET Bank giam tir 0,15 dén 0,2%/nam ddi véi cac
ky han tir 6 dén 13 thang.

Trudc d6, mot s6 ngan hang cling da giam 14 suat tién gui
niém yét nhu:

- LPBank diéu chinh giam 0,2%/nam véi cac khoan gui truc
tuyén ky han tir 18 dén 60 thang;

- NCB giam 0,1%/nam tuy theo ky han gui.

L&i suat tien gwi binh quan caa TCTD thang 6/2025
KY HénglﬁN 1/2025 = 2/2025 = 3/2025 @ 4/2025 < 5/2025 6/2025
Bing VND %/Mmam  %/Mmim %/Mmam %/Mmaim %/Mmam = %/mam

T<Olthang 0102 0102 0102 0102 0102

0.1-0.2
Tirl-<6thang 3,140 3140 3140 3240 3,240
3.2-4.0
Tw6-12thang =~ 4,453 4554 4554 4555 4555 4555
Tir >12-24 4959 4860 4860 4860 4860
thang 4.8-6.1
Ti>24thang 6972 6971 6971 6971 6971 oy
Bing USD
Céc ky han 0 0 0 0 0 0

Dién bién 14i suat cho vay ciaa TCTD thang 6/2025

KY HAN CHO VAY 1/2025 2/2025 3/2025 = 4/2025 5/2025 6/2025

Bﬁng n(’ji té/b‘mh %/Mmam  %/Mmam  %/Mmim  %/mim  %/mam  %/nam
quan

Cho vay mdéi va cii 6,7-9,0 6,790 6,690 6,6-89 6,6-8,9
con du ng 6.5-8.8
Cho vay ngdn han déi 39 39 39 39 39
V&i linh viee wu tién 3.9
Cho vay ngan hgn tdi 4,0 4,0 4,0 4,0 4,0
da theo quy dinh 4,0
Bing USD/binh quan

Cho vay méi va cii 4,0-49 4,250 4250 4,250 4,150

con du ng'ngan han 4.1-5.0
Cho vay mai, cii con 6,2-7,0 - - - -

duw ng trung,dai han

Nguon: NHNN VN va téng hop

Quy 11/2025 d3 chig kién mot birc tranh loi nhuan da chiéu
v0i cac ngan hang thuong mai Viét Nam, trong d6 c6 nhi€u
diém sang dang chu y.

Cho dé'n’ 26/7/2025, c6 khoang 12 ngdan hang « Tang trweéng manh mé ¢ mot ) ngéin hang:
cong bo loi nhudn 6 thang dau nam 2025. o PGBank va NCB thé hién sy bit pha an tugng vdi tang

Trong do, nhiéu ngdn hang bao ldi, ciing xuat
hién ngdn hang co ng xau giam.

truong loi nhuan Quy II so véi Quy I 1an lugt 1a 95,83%
va 105,96% (loi nhuén sau thué ctia NCB). Dong luc ting
9



BIDV
Techcombank
VPBank

ACB

LPBank
TPBank
MamABank
Kienlongbank
VietABank
PGBank

BaoVietBank

Loi nhudn trrée thué 6 thang ddu ndm 2025 (ty dong)

15200
15135
112329
10650
6164
4100

921
714
284

30

Nhin chung, trong quy 11/2025 cho thay nganh
Ngan hang tiép tuc thich nghi véi béi canh
kinh té, véi sir tdp trung vdo ting treong tin
dung c6 chon loc, téi wu héa thu nhdp ngoai
|3, va quan ly chat ché chdt lwong tai sdn;
dong luc chinh cia ting truéng dén tir ting
trireng tin dung cao va chi phi di phong tiép
tuc duwoc cat giam.

Sw phan hoa vé hiéu qua kinh doanh gzu"a cdc
ngdn hang phdn dnh chién lwoc va loi thé
canh tranh riéng biét ciia tirng té chirc.
Trong nira cudi ndm nay, loi nhudn cua cac
ngdn hang ciing sé c0 duwoc nhieng tdac dong
tich cuc tir viéc xi Iy ng xdu phdn nao duwoc
day nhanh khi Nghi quyét 42 dwoc ludt hoa,
cac ngan hang co thém co héi giam du phong
rui ro, thu hep khoang cach lei nhugn, du NIM
c6 xu huéng co hep.

truong ctia PGBank dén tir viéc mo rong ngudn thu va
giam chi phi dy phong rui ro tin dung. NCB ghi nhan loi
nhudn sau thué 6 thang dau nam ting gip 77 lan so véi
cung ky 2024.

Kienlongbank ciing cho thdy su phuc hdi manh mé véi loi
nhuan Quy Il tang 58,71% so vo1 Quy I, dat murc loi nhuan
quy cao nhat ke tir Q1/2021. Pong lyc dén tir gia ting
ngudn thu va cit giam chi phi hoat dong.

ACB ghi nhan lgi nhuan quy II ting 33% so vdi quy trudc,
cht yéu nhod thu nhap ngoai 14i ting 68% va chi phi du
phong giam 26%. ROE ciia ACB tiép tuc duy tri ¢ mirc
cao trén 20%.

VPBank ciing cé quy II vuot trdi véi loi nhuan dat 6.215
ty dong, vuot ky vong ctia nhiéu cong ty ching khoan. Loi
nhuén 6 thang dau nam tiang 30% so véi cung ky.

C4c ngan hang 16m duy tri vi thé din dau:

BIDV va Techcombank tiép tuc 1 hai ngan hang dan dau
vé quy mé loi nhuan v&i hon 15.000 ty dong loi nhuan
truée thué 6 thang dau nim 2025. BIDV di hoan thanh
46% ké hoach nam va c6 loi nhuan 6 thang cao hon toan
bo cAc ngan hang tu nhan trén thi truong.

Mic du Techcombank ghi nhan thu nhap 14i thuan giam
2,98% so vai cung Ky , lgi nhuan quy II ciia ngan hang
ndy van dat muc cao nhét trong lich st hoat dong.

Xu huéng chung:
Tang trucng tin dung: Nhidu ngan hang ghi nhdn ting
truong tin dung tét trong nira dau nam. ACB ting 9.1% ,
VPBank tang 18.6% , Techcombank ting 12.44% |,
LPBank tang 11.2% , VietABank tiang 9.39% , PGBank
tang 10.2% , Kienlongbank tang 13.2% , NamABank ting
14.7% , NCB ting 22% , TPBank ting 11.7%. Diéu nay
cho thiy su tich cuc trong viéc ddy von ra nén kinh té.
Qudn Iy chat lwong tai san: Nhiéu ngin hang kiém soat
tdt ty 1€ no x4u. ACB giam ty 1€ no x4u sau CIC con
1.26%. VietABank giam n¢ xau tir 1.37% xudng 1.11%.
LPBank kiém soat ng xdu & murc 1.74%. Kienlongbank
giam ty 18 no xau tir 2.02% xudng 1.96%. Tuy nhién,
PGBank ghi nhan s6 du ng Xau noi bang tang 42.4%.
Ty 1é CASA cdi thién: Mot s6 ngan hang nhu ACB va
VietABank tiép tuc cai thién ty 1é tién giri khong ky han
(CASA), gitp giam chi phi von va cai thién bién loi
nhuan.
Tang truong téng tai san va huy dong von Céac ngan hang
déu ghi nhén tang truong manh vé téng tai san va huy
dong von, phan dnh quy mé hoat dong mo rong. Pang chu
¥, VPBank tré thanh ngan hang tu nhan cé tong tai san 16n
nhat v6i hon 1.1 tridu ty dong. Techcombank ciing vugt
mdc 1 triéu ty dong tong tai san.

Nguon: B&o céo cac ngan hang va téng hop
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Dién bién gia vang trong nuéc tuin qua

Gid vang trong nwéC tuan qua ciing giam theo
da the Qioi nhung voi bién do hep hon.

Ngay 29/06/2025 1 Théng

119.200.000d — Wang 115.400.000d

— Nhén 116.000.000d 105.006.720d

119.200.000d

118,00 //::__‘-Lf/: — 116.000.000d —
— 115.400.000d
105.006.720d8

108,00

Trong ngay cudi tuan, gia vang SJIC khong thay dbi, dung &
ngudng 121,7 triéu dong/luong, tuy vay vang nhan tai mot
s6 doanh nghiép quay dau giam 200.000 déng/luong.

Tinh tir dau tuan, gia vang miéng SJC van tang 500.000
déng mdi lugng. CON gia vang nhin ciing tang 400.000
ddéng mdi luong.

Dang chu ¥, chénh 1éch gia mua/gia ban tiép tuc duoc cac
doanh nghiép gitr & murc rat cao, trong do vang SJC 1a 2 triéu
dong/lugng con vang nhan 1én téi 3 triéu dong/lugng.

Véi mic gia khoang 3.337,1 USD/ounce & thoi diém hién
tai, thi gia vang thé gisi quy ddi sang VND (da tinh thué,
phi gia cong) dang & muc 107 tridu dong/lugng, nhu vay,
chénh léch giira gia vang SJC trong nudc va thé gidi roi vao
khoang 14,1 triéu dong/luong.

Nguon: SJC va téng hep

l. THONG TIN THI TRUONG TIEN TE

2.1. Thi trudng tién té
Thi trwong lién ngan hang (LNH)

Lai suat VND LNH

A ’ WA NSO S OSNKAS o
‘\“j/-‘\;' \J AR/ ¥ B~ _/x-;;/'; ‘-\;"Xr/;:?\«\?j\ 4
Thi trwong mé (OMO)
Nghiép vu OMO

Trén thi trudng LNH tuin qua (21-25/7/2025), giao dich ¢
cac ky han tir 01 thang tro xudng tiép tuc ting manh ¢ hau
hét cac phién.

Chét phién cudi tudn, 13i suat VND LNH giao dich & cac ky
han 1an lugt 1a:

- Qua dém: 6,57% (+1,55 diém%);

- 01 tuan: 6,53% (+1,47 diém%);

- 02 tuan: 6,33% (+1,31 diém%);

- 01 thang 5,73% (+0,77 diém%).

Lai suat USD LNH bién dong nhe & tét ca cac ky han trong
tuan qua, chét phién 25/7/2025 131 suét USD LNH khong
thay d6i so v6i phién cudi tuan trude d6 & tat ca cac ky han,
giao dich tai:

-Qua dém: 4,30%;

-01 tuan: 4,37%;

-02 tuan: 4,41% va 01 thang ¢ muc 4,44%.

Trén thi truong OMO tuan qua (21-25/7/2025):

Tai kénh cam c6, NHNN chao thau 229.000 ty dong véi cac
ky han 7 ngay, 14 ngay, 28 ngay va 91 ngay, lai suat déu
gilt & muc 4,0%. C6 173.701,21 ty dong tring théu 0ca4
ky han; co 110.846,07 ty dong dao han trong tuan qua trén
kénh cam cb.

NHNN khong chao thau tin phiéu NHNN trong tuin qua.
C0 6.999,8 ty dong tin phiéu déo han.

Nhu vay, NHNN bom rong 69.854,94 ty dong ra thi truong
trong tuan qua qua kénh thi truong mé. C6 210.870,73 ty
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Thi truwong ngoai hoi
Ty gia theo xu thé giam

Ngay 27/07/2025

121.100.000d — Vang 118.100.000d
— Nhén 118.500.000d Thé gidi 107.182.440d
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dong luu hanh trén kénh cam cb, khoéng con tin phiéu
NHNN luu hanh trén thi truong.

Trén thi truong ngoai hdi tuan qua (21-25/7/2025),
Ty gia trung tdm dugc NHNN diéu chinh giam & hau hét
cac phién.
Chét ngay 25/7/2025, ty gia trung tim duoc niém yét & mirc
25.164 VND/USD, gidm 21 dong so véi phién cudi tuan
trude do. Ty gid tham khao tai S¢ Giao dich Ngan hang Nha
nuée VN niém yét ty gia mua giao ngay & muic 23.956
VND/USD, cao hon 50 dong so véi ty gia san; ty gia ban
giao ngay dugc niém yét mirc 26.372 VND/USD, thdp hon
50 dong SO vdi ty gia tran.
Ty gia LNH trong tuan tir 21- 25/7/2025 bién dong ting —
giam dan xen. Két thic phién 25/7/2025, ty gia LNH déng
ctra tai 26.145 VND/USD, gidm 14 dong so véi phién cudi
tuan trude do.
Ty gia trén thi truong tu do tudn qua it bién dong. Chdt
phién 25/7/2025, ty gia tu do tang 30 dong & chiéu mua vao
va 40 dong ¢ chiéu ban ra so véi phién cudi tuan trude do,
giao dich tai 26.380 VND/USD va 26.460 VND/USD.
Nguén: NHNN, HHNH tong hop
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C.THONG TIN HOI VIEN

Quan tri rai ro Céng nghé Thong tin: Birc
twong thanh chuyén doi so ngan hang

Ngay 26/7/2025, Hiép hoi Ngin hang Viét
Nam (VNBA) phéi hop ciing Céng ty Kiém
toan Ernst & Young Vietnam Ltd (EY
Vietnam) dda 16 chike 16p dao tao chuyén sau
vé Qudan tri Yiii ro céng nghé thdng tin va bdo
mdt an ninh mang, thu hut sy tham gia cua
dong dao chuyén gia, lanh dao ngan hang va
can bé phu trach hé thong céng nghé théng
tin.

VNBA tiép thu, hoan thién dw thao Sé tay
Thanh toan QR Code xuyén bién gigi

Sang 23/7, tai Ha Ngi, Hiép hgi Ngéan hang
Viét Nam (VNBA) té chizc cugc hop gop ¥
hoan thi¢n di thdo Sé tay huéng ddn cung
cap, van hanh va sir dung dich vy thanh toan
QR Code xuyén bién gigi. TS. Nguyén Qudc
Hung - Phé Chui tich kiém Tong Thu ky VNBA
chu tri cugc hop, voi sy tham gia cua dai dién
nhiéu té chic tin dung héi vién.

Agribank danh 50.000 ty dong cho vay
ngan han, I4i suét tir 4,3%/nim

Véi mong muan hé tror ngay cang nhiéu khach
hang ca nhan tiép cdn nguon vén vay wu ddi
cua Ngan hang Néng nghiép va Phat trién
ndng thon Viér Nam (Agribank) dé phét trién
kinh té. Tir ngay 20/7/2025, Agribank danh
g0i cho vay wu dai ldi sudt véi quy md 50.000
ty dong dé trién khai chuwong trinh cho vay
ngan han doi véi khach hang c& nhan phuc vu
hoat déng san xudt kinh doanh.

Tong tai san VPBank vuot 1,1 triéu ty dong
Khép lai nia dau nam 2025, Ngdn hang
TMCP Viét Nam Thinh Virong (VPBank) ghi
nhdn téng tai san hep nhdz vieot moc 1,1 trigu
ty dong, tré thanh ngdn hang tw nhan cé quy
md tai san Ién nhdt Viét Nam tinh dén thoi
diém hién tai.

Sé hiru xe dién VinFast dé dang veéi goi vay
wu dai tir Sacombank

Véi nhirng kién thuc va kinh nghiém thuc tién dugc trang
bi, 16p dao tao da gdp phan ning cao ning luc quan tri rai
ro cdng nghé thdng tin cho cac ngan hang, cung cé “buc
tuong thanh” an ninh bao vé hé thdng thdng tin - nén tang
cdt 161 ¢é nganh ngan hang tu tin ddy manh chuyén doi s6
an toan, bén virng va hiéu qua.

Thong qua dao tao, hoc vién khong chi nang cao kha nang
nhan dién, phong ngtra rai ro an ninh mang ma con hiéu rd
vai tro cua viéc chi dong bao vé hé théng. Déy chinh la yéu
t then chét gidp cac ngan hang duy tri niém tin cua khach
hang va dam bao su 6n dinh trong suét qué trinh chuyén doi
$0.

Tai cudc hop, dai dién céc td chirc tin dung da théng nhét
d6i tén tai lidu tir “Bo Quy tic” sang “So tay Thanh toan QR
Code xuyén bién gioi tai Viét Nam”. Viéc hoan thién va
sdm ban hanh “S6 tay Thanh toan QR Code xuyén bién gidi
tai Viét Nam” s& gop phan chuan hoa quy trinh, dam bao an
toan, minh bach, thuc dﬁy thanh toan khong dung tién mit,
mo rong két ndi quoc té, dong thoi bao vé quyén loi cua
khéach hang va cac bén lién quan. Pac bi¢t, day sé 1a cong
cu hd tro tich cuc cho thuong mai, du lich, dau tu, dong gép
vao muc tiéu hoi nhap qudc té cua nganh Ngan hang Viét
Nam.

Theo do, tir 20/7/2025 dén hét ngay 30/9/2025, Agribank
trién khai goi tin dung 50.000 ty d6ng danh cho khach hang
ca nhan vay vén ngan han phuc Vu san xuat kinh doanh.
Chuong trinh 4p dung muc 14i suat vu dai thap hon téi da
0,5%/nam so véi san i suat cho vay thong thuong, cu thé:
Tir 4,3%/nam véi ky han dén 3 thang; Tir 4,5%/nam véi ky
han trén 3 thang dén 6 thang; Tir 5,0%/nam vai ky han trén
6 thang dén 12 thang. Khach hang c6 thé lya chon phuong
thire cho vay tung lan, cho vay theo han mic hodc han mic
thau chi trén tai khoan thanh toan. Biéu kién cho vay dugc
ap dung theo quy dinh hién hanh cua Agribank va cua
Chuong trinh.

Theo béo céo tai chinh vira cong bé, tinh dén hét thang 6,
t6ng tai san hop nhat caa VPBank dat hon 1,1 triéu ty dong,
tang 18,6% so véi dau nam. Trong do, tai san riéng lé cua
ngan hang dat gan 1,05 triéu ty dong. Loi nhuan trudc thué
hop nhat dat 11.229 ty dong, tang 30% so véi clng ky, hoan
thanh 44% ké hoach ca nam. Riéng quy II, lgi nhuan truéc
thué dat 6.215 ty dong, trong d6 ngan hang riéng Ié dong
gop hon 92%, dat 5.753 ty dong, ting 61% so véi cung ky.

Theo do, khach hang mua xe 6 t6 di¢n VinFast s¢ duoc
Sacombank ho trg vay toi 80% gié tri xe, thoi han vay toi
da 8 nam, vai li suat vu dai chi tor 7,5%/nam trong 12 thang
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Ngay 24/7/2025, hurong iing Chi thi s6 20/CT-
TTg cua Thu fwéng Chinh pha vé phat trién
phurong tién xanh, tai sw kién “Hop lyc kién
tao Ky nguyén Xanh”, Ngan hang TMCP Sai
Gon Thuong Tin (Sacombank) va VinFast da
ky két thoa thudn mé réng hop tac trién khai
g6i vay wu ddi mua xe dién, véi i sudt canh
tranh, thi tuc nhanh gon, gop phan thiic day
xu huong sir dung phuong tién than thien moi
truong.

SHB va VietBank dong loat ting von diéu
1, ciing c6 tiém luc phat trién

Ngdn hang Nha nwéc Viét Nam vira chap
thudn cho Ngan hang TMCP Sai Gon - Ha Ngi
(SHB) ting vén diéu 1¢ 1én 45.942 ty dong va
Ngan hang TMCP Vi¢t Nam Thuong Tin
(VietBank) nang von diéu 1é 1én 8.210,3 ty
dong.

LPBank béo 1ai gin 6.200 ty ddng sau 6
thang dau nim

Nita dau ndm 2025, Ngdn hang TMCP Lc
Phat (LPBank) ghi nhan lgi nhudn triréc thué
dat 6.164 ty dong, hoan thanh 41,5% ké hoach
nam, tang truong tich cuc nho chién lirge da
dang héa nguon thu va kiém soét chi phi chdit
che.

MSB k¥ niém 34 nim phat trién: Lan téa
gia tri vin héa - kién tao hanh trinh bén
virng

Nhdn dip ky niém 34 nam hinh thanh va phat
trién, Ngan hang TMCP Hang Hdi Viét Nam
(MSB) 16 chirc chudi su kién nghé thuat dac
biét, khang dinh dau dn dong hanh cung céng
dong, lan téa cdc gid tri van héa va khat vong
but pha vi mot Viéet Nam thinh vwong, bén
Vitng.

Ung hd séng xanh va hé tre sinh vién trong
hoc tap, BVBank trién khai géi vay wu dai
|4i suat 0.58%

Nham thay doéi théi quen tiéu ding, ting
cuong cdc san pham than thién véi méi
truong, dong thoi dong hanh ciing sinh vién
trén con duong hoc tap, tir ngay 21/712025,
Ngdn hang TMCP Ban Viét (BVBank) trién
khai géi vay tiéu ding tin chdp i sudt chi tiv
0,58%/thang phuc vu nhu cau vay tiéu ding
xanh va vay thanh toan hoc phi.

dau hoic 8%/nam trong 24 thang dau. Pac biét, VinFast con
hd tro thém 3-4% I3i suét, gidp khach hang giam ganh nang
tai chinh trong giai doan dau st dung xe.

Song song d6, Sacombank ciing ddy manh trién khai nhiéu
san pham tin dung xanh, tiéu biéu nhu: phat hanh thé
Sacombank Visa Platinum O: - thé tin dung dau tién tai Viét
Nam lam tir nhya tai ché tir rac thai dai duong, tich hop tinh
nang do luong luong CO: ti€u dung; mo rong cac goi tin
dung xanh cho nhitng nganh san Xuat trong yéu; dong thoi
trién khai goi vay mua nha danh cho ngudi tré véi lai suat
uu dai chi tir 6,5%.

Cu thé, _ngay 21/7/2025, SHB dugc phép phat hanh hon 528
triéu Co phleu thuong véi ty 1€ 13% (mol cd dong s hitu
100 ¢6 phiéu duoc nhan thém 13 ¢ phiéu) dé chi tra co tic
niam 2024, qua d6 nang von diéu I¢ 1én 45.942 ty dong.
Trudc do, ngay 17/7/2025, Ngan hang Nha nudc Viét Nam
da ban hanh Quyét dinh s6 2778/QD-NHNN, phé duyét
muc von d1eu 16 méi cua VietBank 13 8.210,3 ty dong, thay
thé mac vén ghi tai Gidy phép thanh 1ap va hoat dong sb
05/GP-NHNN ban hanh ngay 24/02/2023.

Cu thé, 6 thang dau nam, tong thu nhip hoat dong cua
LPBank dat 9.601 ty dong, trong d6 thu ngoai 13i chiém
27%, ting hon 17% so véi cung ky. Tinh dén cudi thang
6/2025, du ng tin dung dat 368.727 ty dong (tang 11,2% so
v6i ddu nam), tong tai san vuot 513.000 ty dong (ting 16%).
Hiéu qua hoat dong tiép tuc 1a diém sang véi ROE dat
23,67% va ROA dat 1,95%, déu cao hon trung binh nganh.
Ty 18 chi phi trén thu nhap (CIR) duy tri ¢ mirc thap 28,92%,
trong khi ty 18 no x4u kiém soat & muc 1,74%.

Theo d6, vao 19h30 ngay 09/8/2025, tai Nha hat H6 Guom
(Ha Noi), MSB s& mang dén dém nghé thuat dic sic
“Harmonia Brillante - Ban hoa am ruc rg”.

Trudce d6, vao luc 20h00 ngay 24 va 25/7/2025, cling tai
Nha hat Hb Guom, MSB déng hanh cung dém nhac dic biét
“A Night of Hoang Van - Cho mu6n doi sau” nhu mét 1oi
tri an sau sic danh cho di san lich st, van hoa dan toc.
Chudi su kién 1a dip ¢¢ MSB lan téa thong diép gin giir va
phat huy di san quy bau cta cha 6ng, déng thoi khoi ngudn
cam hung truong tén va phat trién bén viing.

Cu thé, tir 21/7/2025, BVBank trién khai chuong trinh tin
dung “Tai chinh xanh - Gido duc vang” v&i han mac 55 ty
dong, 13i suat chi tir 0,58%/thang. Khéach hang co thé vay
t6i da 300 triéu dong, thoi han vay 1én dén 60 thang, khdng
can tai san thé chap, thu tuc don gian, giai ngan nhanh
chong. Chuong trinh danh cho khach hang ca nhan vay tiéu
ding tin dung xanh (mua xe dién, thiét bi tiét kiém ning
luong...) hoac vay thanh toan hoc phi cho con em va sinh
vién, gop phan lan toa thoi quen tiéu ding bén viing, du tu
cho gido duc va chat luong song lau dai.

Nguon: Théng tin cac ngan hang thwong mai
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D. VAN BAN LIEN QUAN BAN HANH, DU THAO TRONG TUAN

* VAN BAN MOI1 BAN HANH

Co
guan

NHNN

Bo
KHCN

CP

BCT

Van ban

Thong tu 15/2025/TT-NHNN huéng dan vé co cdu vién chirc theo chirc
danh nghé nghiép va dinh muc sb lugng nguoi 1am viée trong don vi su
nghi¢p cong 1ap thudc linh vuc ngan hang

Thong tu sé 16/2025/TT-NHNN sira d6i, bd sung mot so didu cia
Thong tu s6 04/2021/TT-NHNN ngay 05/4/2021 cua Thong doc Ngan
hang Nha nuéc Viét Nam quy dich veé tai cap von ddi voi to chirc tin
dung sau khi t6 chirc tin dung cho Tong cong ty Hang khong Viét Nam
- CTCP vay va viéc co cAu lai thoi han tra no, gilt nguyén nhoém no,
trich 1ap du phong rii ro d6i véi khoan ng ciia Tong cong ty Hang khong
- CTCP do anh huong cua dai dich Covid-19

Thong tu s6 12/2025/TT-BKHCN quy dinh vé thiét 1ap, van hanh Hé
thong tiép nhan, tong hop dit liéu phuc vu quan 1y nha nudc vé giao
dich dién tir ctia co quan nha nudc

Nghi dinh s 204/2025/ND-CP quy dinh chi tiét trinh ty, thu tuc lap du
toan, thanh toan kinh phi chi tra chi phi t6 tung

Quyét dinh s6 1511/QD-TTg thanh lap Hoi dong quan 1y Quy HJ tro
dau tu

Nghi dinh s 205/2025/ND-CP sira ddi, bd sung mot sé diéu cua Nghi
dinh s6 111/2015/ND-CP ngay 03/11/2015 cta Chinh phu vé pht trién
cong nghiép ho tro

Thong tu s6 28/VBHN-BCT quy dinh chi tiét viéc ding ky quyén xuét
khau, quyén nhap khiu ctia thuong nhin nude ngoai khong co hién dién
tai Viét Nam

Thong tu s6 29/VBHN-BCT quy dinh chi tiét mot sé diéu cua Luét
Quan 1y ngoai thwong va Nghi dinh s6 69/2018/NB-CP ngay 15 thang
5 nam 2018 cua Chinh phu quy dinh chi tiét mot s6 diéu cua Luat Quan
1y ngoai thuong

* VAN BAN DU THAO

Co
guan

NHNN

BNV

NHNN

Ngay ban
hanh

30/6/2025

11/7/2025

14/7/2025

16/7/2025

Viin ban Ngay bit dau
xiny kien

Dy thao Thong tu stra d6i, bd sung Thong tu sd 40/2024/TT-
NHNN ngay 17/7/2024 cua Théng dé¢c NHNN Viét Nam quy dinh
vé hoat dong cung @ng dich vu trung gian thanh toan.

Dy thao Nghi dinh quy dinh muc luong ti thiéu &p dung doi véi
nguoi lao dong lam viéc theo hop dong lao dong nam 2026

Dy thao Thong tu sira ddi, bd sung mot sb diéu ciia Thong tur sd
18/2024/TT-NHNN ngay 28/6/2024 cua Thong doc Ngan hang
Nha nuéc Vit Nam quy dinh vé hoat dong the ngan hang

Dy thao Thong tu sira ddi, bd sung mot sé diéu ciia Thong tu sd
07/2024/TT-NHNN ngay 21/6/2024 cua Théng dé¢ Ngan hang
Nha nuée Vit Nam quy dinh vé hoat dong dai ly thanh toén
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Nguén

vbpl.vn

sbv.hanoi.gov.vn

chinhphu.vn

Nguon

sbv.gov.vn

chinhphu.vn

sbv.gov.vn



BCT  Bo Tai chinh dang du thao Nghi dinh quy dinh chi tiét va hudng
dan thi hanh Nghi quyét sé 216/2025/QH15 ngay 26/6/2025 cua
Qudc hoi viv kéo dai thoi han mién thué sir dung dat néng nghiép chinhphu.vn
Dy thao Nghi dinh quy dinh quan 1y dau tu ¢ng dung céng nghé
BKHCN  théng tin sir dung ngudn von ngan sach nha nudc 21/7/2025

Thong tin lién hé:

BAN BIEN TAP BAN TIN

Dia chi: 193 Ba Tri¢u, Phuong Lé Dai Hanh, Quan Hai Ba Trung, TP. Ha Noi.

bién thoai: 0983.534.586; (024) 3 821 8733 | Email: vnbal994@gmail.com | Website: www.vnba.org.vn
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