(wad) BANTIN

KINH TE | TAI CHINH | TIEN TE

Tuan 5| Thang 5/2025

Kinh té& My: Lam phat giam tdc, thi trwong lao dong ha nhiét

Kinh té Trung Quéc: FDI van sut giam,
hoat dong san xuat dang theo xu thé thu hep

Quan ly thi trwdng vang: Can chuyén manh tir tw duy hanh chinh
sang tu duy thi truong

Chinh phti yéu cau nghién ctru giao b6 sung chi tiéu tang trudng
tin dung cho cac ngan hang theo tham quyén

LUU HANH NOI BO @ https://vnba.org.vn/ @ (024) 382187 33



V”BA HIEP HOI NGAN HANG VIET NAM
VIETNAM BANK'S ASSOCIATION

BAN TIN KINH TE - TAl CHINH-TIEN TE
Tuan 5 thang 5 (26-30/5/2025)

CAC THONG TIN CHINH

Kinh té - tai chinh thé giéi

e Tang trudng, thuong mai, dau tu toan cau ddi mit voi nhiéu tac dong tiéu cuc;

e Kinh t& My: Lam phat giam tdc, thi trudong lao dong ha nhiét;

e Kinh té khu vieec EURO: Tin dung ting téc; ky vong lam phat cao hon;

eKinh t& Nhat Ban: Kich thich kinh té, han ché tac dong tu bat On thué quan; Thét
nghiép on dinh, ban 16 tiép tuc ting;

e Kinh té Trung Quéc: FDI van sut giam, hoat dong san xuét thu hep;

e Fed: Gan nhu s& khdng giam I4i suat trong phién hop thang 6/2025;

«ECB: S& c6 dot cat giam I4i suat trong thang 6/2025;

« BOK: Giam l4i suat xuéng muc thap nhat trong gan 3 nim qua.

Kinh té - tai chinh, ngan hang Viét Nam

e Quan Iy TT vang: Can chuyén manh tir tw duy hanh chinh sang tu duy thi trudng;

« Mot loat chinh séch hd tro tin dung, dét dai, thué, khdng hinh sy héa quan hé kinh
té... dugc 4p dung nham hd tro kip thoi cho kinh té tu nhan phat trién hon nita;

e Cac t chire tin dung ky vong lam phat s& giam;

e Lii suat huy dong theo xu hudng giam cham dan;

« Nghién ctu giao bd sung chi tiéu ting truéng tin dung cho cac ngan hang;

e Hoat dong thanh toan: S6 luong thé luu hanh ting nhanh;

e Chuyén ddi s6 nganh Ngan hang: Ha ting phuc vu chuyén d6i s6 nganh ngan hang
ludn duoc chu trong dau tu, nang cap, phét trién;

o LAi suat VND LNH cac ky han tir mot thang tro xudng bién dong giam;

o Ty gia trén thi truong tu do tuan qua giam nhe.

Thoéng tin hoi vién

¢ VNBA tham va lam viéc v&i Ngan hang ICBC, Chi nhanh Ha Noi;

e Xu4t hién van ban gia mao Hiép hoi Ngan hang Viét Nam (VNBA) dé lira dao;

¢ Ky Giao udc thi dua va Thoa thuan tang cuong hop tac toan dién gitra Ngén hang Nha
nudc va 5 ngan hang thuong mai;

e Biang ky chit ky s6 dé dang qua VNelD va ngan hang tir 22/5/2025;

e Khoi dong giai bao chi “Tam nong” toan qudc lan thi 11T nam 2025;

e Vietcombank két nbi doanh nghiép véi “cha d¢” Business Model Canvas;

e Gan 400 siéu thi Viettel Store tro thanh “Ngan hang ndi dai” cia MB;

e Cling doanh nghiép xuét nhap khau vuot bién dong, khai pha co hoi méi ;

e VietinBank va SeABank chung tay x6a nha tam, nha dot nat;

e Nguoi tré giam ap lyc tai chinh khi mua nha véi goi vay vu dai BVBank.



A. THONG TIN KINH TE - TAl CHINH THE GIOI

l. Kinh té thé gi6i
Tang trwéng, thwong mai, dau tu toan cau
doi mat voi cac tac dong tiéu cyc trong nam
2025

Source: C y. {2025, Aprill

(Khao sdt cdc nha kinh té trrong ciia WEF)

Kinh té My: Lam phat giam tdc, thi truong
lao dong ha nhiét

PCE thang 4 giam t6c

US PCE Price Index Annual Change - percent
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GDP quy 1/2025 suy giam it hon wéc tinh
ban dau
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Theo khao sat cua Dlen dang kinh te thé gidi (WEF) voi cac
nha kinh té truong vé nhimg yéu t6 s& chiu tac dong tiéu cuc
tir nay dén cubi nam:

+70% chon Kim ngach thuong mai

+68% chon Tang truéng GDP

+62% chon Pau tu truc tiép nudc ngoai (FDI) (62%).

FDI toan cau udce tinh da giam 8% trong nam 2024; Dy bao
dau nim cho thdy FDI c6 thé cai thién trong nam 2025
nhung tir 02/4/2025, chinh quyén TT Trump ap mirc thué
quan méi nén co thé trién vong dau tu (ca trong nudc va
ngoai nudc) 1 khong chic chin trong bbi canh dia chinh tri
va dia kinh té bat 6n nhu hién nay.

Ngoai ra, cac yéu td khac nhu lam phat, thi truong tai chinh,

thi truong lao dong, tham hut tai khoa. .. ciing 1a nhitng yéu

t6 s& chiu nhimng tic dong tiéu cuc can quan tam.
Nguon:-WEF

Lam phdt thang 4 theo xu thé giam tdc (theo thudc do ua
thich ctia Fed 1a chi sb gia chi tiéu tiéu dung c& nhan, viét
tit PCE).

Cu thé, PCE toan phan thang 4 chi nhich 0,1% so véi thang
3 va tdng 2,1% so vdi cung ky nam trudc.

Mtrc tang M/M phu hop véi du bao cta gidgi chuyén gia, con
murc tang Y/Y thi thap hon 0,1 diém %.

PCE 16i (khong tinh gi4 thuc phdm va ning lugng), PCE 15
nhich 0,1% m/m va ting 2,5% yly. S6 liéu udc tinh lan luot
14 0,1% va 2,6%.

S6 don xin tro cdp that nghiép lan dau tudn thir 3 cia thdng
5/2025 tang 14 nghin don lén dat tong 240 nghin don — mirc
cao nhit trong vong mot thang qua, vuot dy bao thi truong
(230 nghin). Piéu nay goi mé rang thi truong lao dong co
thé dang bat dau ha nhiét trudc nhiing bat on kinh té gia
tang.

Kinh té My suy gidm & mirc it hon so véi wéc tinh ban dau.
Nén kinh té My di suy giam véi toc do hang nam 13 0,2%
trong quy 1/2025, giam nhe hon so v4i udc tinh ban dau l1a
giam 0,3%, nhung van danh dau su suy giam GDP theo quy
dau tién trong vong ba nam qua. S6 liéu diéu chinh kha quan
hon nay 1a nhd dau tu ¢d dinh manh hon du kién, bu dip
mdt phan cho chi tiéu tiéu dung yéu hon va lyc can 16n hon
du kién tur thuong mai. Nhap khau hang hoa va dich vy tang
manh t61 42,6% khi cadc doanh nghiép va nguoi tiéu dung
tich trit hang hoa dé phong ting gia sau mét loat thong bao
vé thué quan cua chinh quyén Trump. Chi tiéu tiéu ding
cham lai con 1,2% - toc dd yéu nhét ké tir quy 2/2023, trong
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Kinh té khu viee EURO: Tin dung tiing tdc;
ky vong lam phat cao hon
Tin dung ting truéng manh

EA Loan Growth - percent
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Source: tradingaconomics.com | European Central Bank

Kinh té Nhat Ban: Kich thich kinh té, han
ché tic dong tir bit 6n thué quan; That
nghiép 6n dinh, ban 1é tiép tuc ting

Ngay 27/5/2025, Chinh phu Nhat Ban da phé
duyét mét ké hoach khan cdp dé phdn bé 388
1y Yén tir cac quy dy trit. Géi ndy bao gom:

+ 288 1y Yén tro cap héa don tién ich;

+ 100 ty Yén dé giip cdc doanh nghiép trong
khu vuc ung pho voi chi phi tang cao.

Ké hoach nay nhdm doi phé véi nhitng lo ngai
ngay cang tang rang cdc chinh sach thué quan
ciia My ¢6 thé tic déng dén cac nganh cong
nghiép va nham hé tro doanh nghiép & hé gia
dinh trude nhitng tdc déng bdt nguon tir ddy.

Kinh té Trung Ql}("ic: FDI van sut giﬁm,
hoat dong san xuat dang theo xu thé thu
hep

Chi s6 Nha quan tri mua hang (PMI) thing
5/2025 dwoc Cuc Thong ké (NBS) cong bo
cho thdy:

-PMI téng hop tang nhe tir 50,2 diém (thdng
4) 1én 50,4 diém.

-PMI dich vu tut nhe tir 50,4 xuéng 50,3 diém,
thap hon mirc dy bdo (50,6).

-PMI san xudt tir 49 diém thang truoc lén 49,5
diém, khop dw bdo nhung van la thang thir 2
lién tiép phan dnh hoat ddng san xudt ché tao
giam.

khi chi ti€u cua chinh phu lién bang giam 4,6%, muc giam
manh nhat ké tir quy 1/2022. Nguoc lai, dau tu c6 dinh tang

7,8%, muc tang manh nhét ké tir gitra nam 2023 va Xudt
khéu tang 2,4%.

Mot 56 dir liéu tinh dén thang 4/2025 cho thay:

Tang truong tin dung tang to”’c, o
Thang 4/2025: +1,9% yly — toc d6 tang nhanh nhat ké tir
thang 5/2023.

Hoat dong cho vay doanh nghiép ciing tang 2,6% - murc cao
nhat ké tir thang 6/2023. Do d6, ting truong tin dung chung
cho khu vuc tu nhan, bao gdm ca ho gia dinh va cac cong ty
phi tai chinh, di tang tbc 1én 2,7%, mic ting trudng manh
nhat ké tir thang 5/2023.

Ky vong lam phat tang thang thir 2 lién tiép 18n 3,1% - mirc
cao nhat ké tur thang 2/2024.

San lwong cong nghiép giam 0,9% m/m, du dao chiéu so véi
muc ting 0,2% thang trudc nhung van c6 chit cao hon du
bao (giam 1,1%). So véi cung ky nam trude, san lugng cong
nghiép tang 0,7% yly.

Doanh s6 bdn 1é tang 0,5% m/m, dao chiéu tir mirc giam
1,2% cua thang trudc; so cung ky nam trude, ban 1é tang
3,3% yly, 1a thang thir 37 lién ti€p tang.

Ty 1é that nghiép van ¢ mire 2,5%, twong duong thang trude
va khop du béo.

Lam phat vin & mic 3,6% nhu thang trude va 1a muc thap
nhat ké tir thang 12/2024.

FDI tiép tuc giam

Pau tu tryc tiép nudc ngoai (FDI) vao Trung Qudc di giam
10,9% so vé6i cung ky nim ngoai xudng con 320,8 ty CNY
trong bon thang dau nam 2025, sau khi giam 10,8% trong
quy 1/2025.

Mic du tong thé giam, sb lugng doanh nghi€p co von FDI
mai thanh 14p trén toan quoc da tang 12,1% lén 18.832.

Theo‘th vuc, FDI vao san xuat dat 84,06 ty CNY, trong
khi dau tu vao nganh dich vu dat tong cong 231,25 ty CNY.

Cac nganh cong nghé cao di thu hat 96,71 ty CNY vdn
nude ngoai. Chinh quyén trung wong va dia phuong &
Trung Qudc di dua ra mot loat cac bién phap khuyén khich
trong nam nay dé thu hat thém vén nudc ngoai.
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PMI téng hop gia ting khiém tén

CN NBS General PMI - points
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PMI téng hop gia ting khiém ton chi yéu la
do sw suy giam chdm hon trong sdn xudt, két
hop véi nhitng né lyc kich thich nhu cdu trong
nude va phuc hoi nén kinh té dang gdp khé
khan cua chinh phu. Trong khi do, hoat dong
dich vu hau nhw khéng thay doi, véi Mice ting
trueéng yéu nhat trong vong 4 thang qua.

Il.  Thijtrwong tai chinh

Pong thai chinh sach cac NHTW lén

Fed: Sé& khong giam lai suat trong phién
hop thang 6/2025

Theo thong c&o béo chi cua Fed, tuan qua
Tong théng Donald Trump da c¢é cudc gap Voi
Chu tich Cuc Du trir Lién bang (Fed) Jerome
Powell trong ngay 29/5/2025 dé thao lugn vé
tinh hinh kinh té, bao gom ting truéng, viéc
lam va lgm phat. Chu tich Powell khéng néu
ky vong vé chinh sé&ch tién té, ngoai viéc tai
khang dinh rang dinh huéng chinh sach hoan
toan phu thugc vao céc diz liéu kinh té méi va
tde déng cua chiing dén trién vong kinh té.

Théng cdo ciing khang dinh rang ong Powell
va cdc dong su tai Fed vdn cam két xay ding
chinh sach tién té duwa trén “phan tich than
trong, khach quan va phi chinh tr;”.

ECB: Sé ¢6 dot cat giam lai suat trong
thang 6/2025

Céac nha kinh té du dodn ECB sé cdt giam lai
suat 25 diém% vao cugéc hop ngay 5/6/2025
Va tai cugc hop thang 9. Diéu nay sé dua ldi
sudt tien gui xuéng 1,75%.

pong EURO manh hon, gid dau ré hon va
tiing trweeng Kinh té yéu hon cho thay lam phét

FDI vin sut giam

CN Foreign Direct Investment YoY - percent
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Céc sang kién nay nham muc dich ting dau tu vao cac linh
vuc quan trong nhu vién thong va cong nghé sinh hoc, dong
thoi ddn mo ctra cac nganh gido duc va vin hoa cho su tham
gia cua nudc ngoai.

Nguon: BLSIEUROSTAT/NBS/Nikkei/Tradingeconomics

Tom tdt bién ban cudc hop thang 5/2025 ciia Uy ban chinh
sach thuoc Fed.

-Mirc ting thué quan cta chinh phu My dugc cong bd 16n
hon dang ké va c6 tac dong siu rong hon dy kién;

- Dinh huong chinh sach thuong mai va quy mo, pham vi,
tac dong kinh té cua chinh sach thwong mai c6 nhiéu rui ro
hon voi lam phat;

- Tang truong kinh té va thi truong lao dong van viing chéc;
- Lap truong chinh sach kién nhan va cho doi sy rd rang hon
vé lam phat va xu huéng kinh té ctia Fed 1a phu hop.

Téng théng Donald Trump ciing lién tuc kéu goi Fed ha 14i
suat nhung cac thanh vién thuéc Fed nht tri ring su khong
chic chin gia ting xung quanh trién vong kinh t& doi hoi
mot cach tiép can than trong cho dén khi nhiing tdc dong
rong hon cuia nhiing thay d6i chinh sach gan day cta chinh
phu trd nén rd rang hon.

Cudc hop chinh sach sap t6i cua Fed s& dién ra vao 17-
18/6/2025 va gan nhu chic chan Fed s& khong c6 quyét dinh
diéu chinh 1ai suét trong cudc hop nay.

US Policy, Geopolitics Are Biggest Risks to Euro Economy
.with inflation concerns diminishing further

~ Inflation ~ Ukraine war Supply-chain snarls
~ Populism in Europe

Geopolitical tensions .~ US policy
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sé dat muc tiéu cua ECB sém hon du kién.
Nhung cdc rii ro bao gom gidn doan chudi
cung #ng va thué quan trd diia cia Lién minh
Chau Au c6 thé 1am séng lai &p luc lam phét
trong dai han.

BOK: Giam li suit xuéng mirc thip nhat
trong gan 3 nam qua

NHTW Han QuaC (BOK) tudn qua da giam lai
Suat co s¢ xuong mirc thdp nhdt trong vong
gdn 3 ndm qua.

M@t s6 dién bién chinh thi trwdng tai chinh
tuan qua
Chi s0 do la My (DXY) on dinh ¢ mirc 99,4
vdo ngay cudi tuan va dang huéng dén thang
gidm thit nam lién tiép - chudi giam dai nhdt
trong nam nam.

Dién bién chi s6 DXY tuin qua

Dollar Index
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: tradin,

Thi truong ngay cang canh gidc rang cdc
chinh sdch thwong mqi cua To ong thong Trump
c6 thé gdy tén hai dén nén kinh té va lam suy
yéu sirc hdp dan cia dong USD nhir mét tdi
sdn trii an an toan.

1. Thi trwong hang hoéa quéc té

Gid vang thé gidi tudn qua giam gin 2%

Két thuc phién giao dich ngdy cudi tuan
30/5/2025, hop dong vang giao ngay giam
0,7% xudng con 3.293,59 USD/oz va giam
1,9% tir dau tuan dén nay.

Hop dong vang tuong lai cia My giam 0,9%
con 3.315,40 USD/oz.

Nguoi tiéu dung khu vic EURO dang cé dau hiéu lo ngai.
Ky vong cua ho vé lam phat trong 12 thang toi da tang nhe
trong ca thang 3 va thang 4/2025 vira qua.

BOK di giam I4i suat tir 2,75% xudng 2,5%, mic thap nhat
ke tir thang 8/2022. Day la lan cat giam lai suat thur tu cua
BOK trong sau cudc hop chinh sach gan day nhat.

Han Quéc dang tiép tuc chat vat véi tinh hinh bat 6n chinh
tri gia ting sau nd lyc bat thanh cua cyu Tong théng Yoon
Suk Yeol vé viéc ban bd thiét quan luat vao thang 12, dong
thoi Han Qudc ciing dang bi My &p thué quan ¢ muc 25%,
sau do da bi tam hodn trong thoi han 90 ngay.

Nguén: FED/ECB/BOJ

Cing thang thuong mai My- Trung Quéc lai ndi 1én sau khi
Téng thong Trump cao bude Bic Kinh pha v& mot thoa
thuan thuong mai gan day. Tong théng Donald Trump luu
v rang Trung Qudc di vi pham thoa thuan thuong mai dang
dién ra véi My nhung khong cung cap thong tin chi tiét, lam
tang thém nhiing ddn doan rang cudc chién thuong mai gitra
2 nén kinh té 16n nhit thé gidi s& con leo thang. Diéu nay
din ra ngay sau khi Téng théng Trump khang céo thanh
cong 1én toa an Lién bang, noi dd g bo 1énh chin goi thué
quan c6 di co lai cua 6ng Trump.

V& mit dit liéu, chi tiéu tiéu dung & My da cham lai khi chi
s tiéu dung ca nhan (PCE) dugc diéu chinh theo lam phat
chi tang 0,1% sau muc 0,7% vao thang 3. Lam phat co ban
tang 2,5% yly - miic ting nho nhat trong vong hon bon nam
qua.

Dit liéu yéu bao hiéu su lo ling ngay cang ting ciia ngudi
tiéu dung va nén kinh té dang cham lai. GDP quy 1/2025
ctia My trong 1an diéu chinh m&i nhat 1a dang suy giam - 1an
suy giam dau tién trong vong ba nam qua. Trong khi do,
tham hut thuong mai hang héa da thu hep manh vao thang
4 do luwong nhap khau giam ky luc.

Gia dau thé gidi gidm hon 1% tuan qua

Két thiic phién giao dich ngay 30/5/2025, hop dong dau
Brent giam 22 cent (twong duong 0,34%) xudng con 69,93
USD/thung.

Hop dong dau WTI giam 21 cent (twong duong 0,34%) con
60,73 USD/thung, sau khi gidm hon 1 USD/thuing trudc do.



Dién bién gia vang thé giéi tuin qua
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source: tradingeconomics.com

Chi s6 dong USD ting 0, 1%, lam vang tr6 nén
dat d6 hon d6i v6i ngudi nam giir nhimg dong
tién khac.

Gia vang gidm vao ngay thir Sau (30/5/2025),
khi d6ng USD tang va thi truong kim loai quy
tiép nhan nhing dién bién méi nhat vé thué
quan, trong khi bao cao lam phat yéu hon da
duy tri hy vong vé viéc ha 13i suit ciia My.

Diéen bién gia dau the gioi tuan qua
Crude Oil WTI
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source: tradingeconomics.com

Tinh chung ca tuan, cic hop dong dau di giam hon 1%.
Cac hop dong dau thé twong lai giam vao ngdy cudi tuan,
do thi truong ky vong OPEC+ sé& quyét dinh ting san lugng
dau trong thang 7, khac véi cac du bao trude do.

Nguon: OPEC/KITCO/Bloomberg



DU LIEU THI TRUONG TAI CHINH - TIEN TE - HANG HOA QUOC TE
TUAN 5 thang 5 (26-30/5/2025)

L&i suat dieu hanh cia mgt so NHTW Ty gid USD véi mgt so dong tien chi chot
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NHTW | Qudc gia Iﬂ?;lf l:iat Lai suat | Thoi gian cphr:lr?r? sg%?] b GoR | 1y gia % | % | i, I{Zﬁ
g fanal |trude ds | didu chinh < o chii chot tuan | thang | nim
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GBPUSD 1.34592 -0.60% 1.39% 7.51% 5.63%
ECB [EURO Zone 2.25% 250% | 17/04/2025 |  05/06/2025
AUDUSD 0.64314 -0.42% 0.75% 3.91% -3.33%
BOJ [Nhat Ban 0.50% 0.25% | 24/01/2025 | 17/06/2025
. Khong T/hao USDJPY 144.069 1.06% -0.90% -8.44% -8.40%
A 0, 0,
PBoC Tr/Quoc 3.10% 3.35% 21/10/2024 CBI0T3055 USDCNY 7.20520 0.47% -1.01% -1.80% -0.78%
RBA |Uc 4.10% 4.35% 18/02/2025 USDCAD 1.37391 0.09% -0.83% -4.44% 0.82%
19/06/2025
BoE  Anh 4.25% 4.50% 08/05/2025 USDKRW 1382.99 1.27% -3.70% -6.44% 0.00%
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Bl Indonesia 550% |  575% | 21/05/2025 | 18/06/2025 | IT(jSHSGD 1.29096 0.43% 1.64% | 547% | -4.45%
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= chu chot tuan thdng |dau nam 1 nim <
United States 4.4080 0.11% | 0.18% | -0.17% -0.09% nam
United Kingdom 4.6490 -0.03% 017% 0.08% 033% Dow Jones +0.13% +1.60% +2.31% -0.64% +9.26%
Japan 15051 20.04% 0.23% 0.41% 0.43% S&P 500 -0.01% +1.88% +3.96% +0.51% | +12.02%
- 0, 0, 0, - 0, 0,
Australia 42810 | -017% | 0.14% | -009% | -0.12% Nasdag 032% | +201% | +6.32% | -102% | +1421%
Germany 25080 | 0.07% | 0.06% | 015% | -0.14% DAX 10.27% | +156% | +3.95% | +20.53% | +29.73%
e 1.7030 003% | 007% 0.02% 062% FTSE 100 +0.64% | +0.62% +2.05% | +7.33% | +6.01%
Singapore 24265 | 0.05% | -006% | -043% | -0.93% CAC 40 -036% | +0.23% | -0.24% | +5.03% | -3.01%
South Korea 28010 | 005% | 021% | -0.07% | -0.78% Nikkei 225 1.22% | +2.17% |  +3.08% | -4.84% | -1.36%
Vietnam 3.2200 0.05% | 0.07% 0.10% 0.27% Shanghai 0.47% -0.03% +2.09% 0.13% | +8.44%
Indonesia 6.8210 0.01% | -0.05% | -0.18% 0.11% Hang Seng -1.20% -1.32% +3.49% | +16.10% | +28.82%
Thi trweong hang hoa the gioi
+H % |+ % +_% tir +_ % +_% +/ %
1. Niing lwgng Gia tuén thang diu nim nim 4. Khoing sin- ) +_% +_% Tir dau nam
Nong san Gia tuan thang niam
Dau tho usb/ol | 60.790 -1.20% 262% | -1524% | -21.04% Pong USD/Lbs | 46742 | -3.21% 1.92% 17.45% 157%
L'fsht';ﬁ\jl"MBtu 34470 | 7.46% | -0.92% | -5.12% | 33.24% Thép CNY/T 3017.00 | -2.08% -1.89% -8.85% | -14.27%
Xﬁng USD/Gal 2.0135 -4.62% 1.44% 0.05% -16.79% Quang sat $/T 705.50 -1.60% -1.12% -9.44% -18.44%
Than USD/T 103.30 2.89% 5.95% 17.53% | -28.21% Chi usprr 1967.93 -1.44% 0.55% 0.82% -13.42%
2. Kim loai quy Nhoém usp/t 244640 | -1.05% 1.42% -4.12% 171%
Vang usprt. . -2.079 599 319 .329 Z
B 9 o 328858 207% 159% 25:31% 41.32% Thiéc USD/T 31236 -3.53% -0.36% 7.40% -5.66%
ac USD/t.oz R 0 0 0 0
- 32,976 1.43% 166% 14.19% 8.43% Kém usD/T 2636.20 -2.65% 2.37% -11.49% | -11.22%
Lithium cnvir 60700 | 8.73% | 9.54% | -19.12% | -42.46% Nikel USD/T 15305 | -1.70% 0.49% 003% | -22.35%
Platin spitoz 1048.10 -3.41% 8.13% 17.24% 0.36%
+_ % Gid tudn Gid tuin Ghi chu
+ % +/ % + % tir nim 5. Nong séan — Thiy sdn nay trude
3. Nong sian Gia tuin thang | ddunim | truéc Indonesia — Black 7427 7,432
Tiéu  [Pepper ' '
Sita USD/CWT 18.62 022% | 120% | -0.48% | 0.11% US$/kg irSaTZ:A'\';’;agk - Pepper 6,650 6,650
gao f:i S 162.00 | -442% | -374% | -17.93% | -7.32% An D9 - 6,720 6,420
ents/Kg Garbled/Ungarbled 6,520 6,520
Coffee USD/Lbs 341.94 -4.96% -13.12% 6.69% 54.98% Piéu  [Kuming/ Trung Qudc 1,040 1,100
A . ) ; O US$/kg |Curchorem An Do 1,760 1,690
Bong USD/Lbs 65.082 -1.46% -0.67% -480% | -14.50% Vietnam (USS/kg) 1.760 1780
Ca da tron[Thaj
Gao USD/ewt 135100 | 2.58% 551% | -367% | -2357% Thai Lan (US$/kg) 1,910 1,940
PuongUsD/Lbs | 1711 | -1.18% | -0.31% | -11.32% | -657% Tom chan Pradesh (An Do) 5,040 5,030
trang = -
Ché INR/Kgs 19063 | -211% | 504% | 1209% | -191% ussikg Dong Java (Indonesia) 4,780 4,840
con
Ngo USD/BU 4435154 | -3.48% -4.47% 3.27% -0.61%

Nguon: Tong hop tir Tradingeconomics, Investing/ Tridge.com/ Ipscnet.org/giacaphe.vn/Vasep.com.vn; 31/5/2025


https://www.global-rates.com/en/interest-rates/central-banks/central-bank-america/fed-interest-rate.aspx
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https://www.global-rates.com/en/interest-rates/central-banks/central-bank-china/pbc-interest-rate.aspx
https://www.global-rates.com/en/interest-rates/central-banks/central-bank-australia/rba-interest-rate.aspx
https://www.global-rates.com/en/interest-rates/central-banks/central-bank-england/boe-interest-rate.aspx
https://www.global-rates.com/en/interest-rates/central-banks/central-bank-south-korea/bank-of-korea-interest-rate.aspx
https://www.global-rates.com/en/interest-rates/central-banks/central-bank-indonesia/bi-interest-rate.aspx
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https://tradingeconomics.com/japan/currency
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https://tradingeconomics.com/japan/government-bond-yield
https://tradingeconomics.com/australia/government-bond-yield
https://tradingeconomics.com/germany/government-bond-yield
https://tradingeconomics.com/china/government-bond-yield
https://tradingeconomics.com/singapore/government-bond-yield
https://tradingeconomics.com/south-korea/government-bond-yield
https://tradingeconomics.com/vietnam/government-bond-yield
https://tradingeconomics.com/indonesia/government-bond-yield
https://tradingeconomics.com/commodity/natural-gas
https://tradingeconomics.com/commodity/gasoline
https://tradingeconomics.com/commodity/coal
https://tradingeconomics.com/commodity/gold
https://tradingeconomics.com/commodity/platinum
https://tradingeconomics.com/commodity/copper
https://tradingeconomics.com/commodity/steel
https://tradingeconomics.com/commodity/lead
https://tradingeconomics.com/commodity/aluminum
https://tradingeconomics.com/commodity/tin
https://tradingeconomics.com/commodity/zinc
https://tradingeconomics.com/commodity/milk
https://tradingeconomics.com/commodity/coffee

B. KINH TE - TAI CHINH - TIEN TE TRONG NUOC

I.  THONG TIN KINH TE VI MO
Quin ly thi trwong vang: Can chuyén
manh tir tw duy hanh chinh sang tu duy thi
truong

Cain xoéa bo dpc quyén Nha nwoc vé thuwong hiéu vang
miéng

Chiéu 28/5/2025, dong chi Té Lam, Tong Bi thu Ban Chdp
hanh TW Pang da co budi lam viéc véi Ban Chinh sdch,
chién lwpc Trung wong vé co ché, chinh sach qudn 1y hiéu
qud thi truong vang trong thoi gian (0.

Ngay 30/5/2025, Ngan hang Nha nucc Vigt
Nam (NHNN) cdng bo két qua thanh tra va xi
phat 6 don vi kinh doanh vang lon trén th;

truong. Tong Bi thir nhdn manh can tdp trung nghién ciu mét so
gidi phdp d@é sém dp dung cho phit hop va ¢é 19 trinh:
pnat | (1) Nghién ciru, tham khdo kinh nghiém quéc té @é dé xudt
bon vi Vi pham chinh SK}E‘; viéc trién khai thanh ldp S¢ giao dich vang quéc gia; hodc
. . . cho phép dwa vang vao giao dich trén So giao dich hang
- Tong gidm doc tr y quyet dinh gid hoa; hodc lap San giao dich vang trong Trung tam tai chinh
mua, ban, khong rd can cr minh
bach quéc té tai Viét Nam, o
siC - Vi pham quy dinh v& thué 2.140 | (2) Nghién ciru, ap dung thué doi voi giao dich mua badn
- Vi pham vé phong chéng rira tién vang dé nang cao tinh minh bach thi trwong, kha ning theo
- Vi pham héa don, ching tir ké déi thi triromg ciia co quan quan 1y va han ché mua bdn vang
toan, thue vi muc dich dau co;
- Kinh doanh vang online trén (mg (3) Nghién ciru xéa b thué xudt khdu doz Voi vang trang
dyng va website Egold chua duoc sikc my nghé dé khuyén khich phat trién san xudt va xudt
DOJI cap pheép .o . |1.365 | khdu vang trang sirc cuia Viét Nam.
- Vi pham v€ phong chong rira tién
tOZ;pgﬁﬁj hoa don, chimg tir ko Bao cao cia Ban Chinh sach, chién lugc Trung wong da
- neu:
- Nhén vién tao dicu kién cho cic Céac co ché, chinh sach quan 1y, diéu tiét thi truong vang da
e d}‘lzlfn kgorzi%ngav%g VS cham dugc ddi méi, chua theo kip su phét trién cua thi
Eximpank | 1 DI AU CERRVEPRORE CRO08 400 | trwomg va doi hoi cua thuc tidn, cin duoc khin truong ddi
- Vi pham hoa don, chimng tir ké méi, hoan thién, nhu Béo céo ctia Ban Chinh sach, chién
toan, thué lugc Trung wong da néu nhu:
- Nhan gitt ho vang khong niém (1) Thi trudng vang duogc quan ly kém linh hoat, khdng phu
phong, khang ghi series hop vai dién blen cung cau chung trén thi truong thé gidi,
TeBank | Béo cdo giao dich dang ngd khong 380 gay hé luy cho nén kinh te, nhit 1a tinh trang budn lau vang,
day du , chay mau ngoai té ra nudc ngoai;
- Vi pham héa don, chimg tir ké (2) Ton tai tinh trang doc quyén trén thi trudng, khong kich
ton, thue thich canh tranh va thiic diy hoat dong kinh doanh vang lanh
- Thiéu cong khai thong tin thuong manbh;
poo o | Mai dién t, khong c6 chinh séch (3) Co ché, chinh sach quan Iy chua tao dugc dong Iuc_qé
Minh | 020 V¢ thong tin ngudi tiéu ding 1, 646 | hyy deng cac ngudn luc nhan rdi trong dan cho phat trién
Chau 1~ :7,1 EEZ$ flzf ggﬁg Cﬁg}gggi;len kinh té - x& hoi, nguoi dan dau tu nhiéu vao vang;
toan, thué (4) Phuong thiac quan ly chu yéu van theo cach truyén
: : —— théng, cham dugc doi mai, thiéu nhiing hinh thic kinh
- Vi pham héa don, chung tir ke doanh hién dai, bit kip xu huéng cua thé gisi.
toan, thué i ) i
PNJ - Vi pham vé phong chong rua tién | 1.340 . . , . .
- Vi pham ché d6 bao cao mua/ban Tong Bi thw dé nghi quan tri¢gt mgt so yéu cau vé quan
vang miéng diém, muc tiéu, cac nhiém vu, gidgi phap cho thei gian tdi:

Vé quan diém, chuyén manh tir tu duy hanh chinh sang tu
duy thi treong c6 Ky cuong, tir “siét dé kiém soat” sang “mo
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Dién bién thi trrdng vang tuin qua

Ngay 30/05/2025 1Thang

118.500.000d — Vang 113.900.0004

— MNhan 114.000.000d 105.277.010d

125,00

120,00

110,00

105,00

Chét phién giao dich tuan, Tap doan DOJI
niém yét gia vang SJC ¢ ngudng 115,7-118,2
triéu dong/lugng (mua vao - ban ra).

So vé6i chét phién giao dich tudn trudc
(25.5.2025), gia vang miéng SJC tai DOJI
giam 3,3 triéu dong/luong chiéu mua vao va
giam 2,8 triéu dong/luong chiéu bén ra.

Chénh léch gia mua - ban vang SJC tai Tép
doan DOIJI & ngudng 2,5 triéu dong/luong.

Trong khi do, Cong ty VBDQ Sai Gon SJC
niém yét gia vang SJC ¢ ngudng 115,7-118,2
triéu dong/lugng (mua vao - ban ra).

So vé6i chét phién giao dich tudn trudc
(25.5.2025), gia vang miéng SJC tai Cong ty
VBDQ Sai Gon SJC giam 3,3 triéu
ddng/luong chiéu mua vao va giam 2,8 triéu
ddng/luong chiéu ban ra.

Chénh léch gia mua - ban vang SJC tai Céng
ty VBDQ Sai Gon SIC ¢ ngudng 2,5 trigu
dong/luong.

Nguon: SIC/DOJI

dé quan tri”’; nhat dinh phai quan triét, x6a bo tu duy “khong
quan duoc thi cim”; d6ng thoi phai dua thi trudng vang van
dong phu hop vai cac nguy@n tic cua thi trudng, ¢ sy quan
ly cua nha nudc. Tranh can thiép cang nhic, b hep su van
dong va phat huy uu diém cua thi truong, bao dam nguyén
tic ton trong quyén so hitu, quyén tai san, quyén tu do kinh
doanh ctia nguoi dan va doanh nghiép; bao dam sy minh
bach trén thi truong. Ddng thoi, can xac dinh viéc luu trit
vang cta ngudi dan nhu mot hinh thic tiét kiém va dau tu,
la nhu cau chinh dang, can ton trong va tiép can xay dung
co ché, chinh sach quan ly mot cach phi hop trén co s& quan
diém nay.

Vé muc tiéu, quan Iy hiéu qua thi trudng vang, 6n dinh kinh
té vi mo, huy dong nguon luc phat trién kinh té - x& hoi.

Vé cac nhiém vu, gidi phdp
(1) Hoan thién khudén kho phap 1y, nhanh chong stra doi
Nghi dinh 24/2012/ND-CP theo hudng thi truong hoa c6 16
trinh va c6 kiém soat chit ché; tao su két nbi hiéu qua hon
gitra thi truong vang trong nudc va thi truong quéc té;
(2) Xoa bo thé doc quyén Nha nudc veé thuong hi¢u vang
miéng mot cach c6 kiém soat trén nguyén tic Nha nudc van
quan ly hoat dong san Xuét vang miéng, nhung co thé cap
phep cho nhiéu doanh nghiép du diéu kién tham gia san xuét
vang miéng nham tao ra mdi truong canh tranh binh déng,
tir d6 gitp da dang hoa ngudn cung va 6n dinh gia ca;
(3) Mo rong quyén nhap khau c6 kiém soat dé ting cung
vang, gop phan giam chénh 1éch gifra gid vang trong nudc
va thé gi6i, dong thoi han ché tinh trang budn 1au vang qua
bién gidi;
(4) Khuyén khich phat trién thi truong vang trang strc trong
nuée dé ting budc dwa Viét Nam trd thanh trung tim ché
tac, xuit khau vang trang strc chat luong cao, chuyén hoa
vang tich trit thanh san pham c6 gi trj gia ting;
(5) Phat trién cac kénh dau tu thay thé hip din dé huy dong
vang tir trong dan cu vao nén kinh té;
(6) Nang cao hiéu qua quan 1y va phdi hop lién nganh, nhat
|l trong phong, chéng budn 1au vang;
(7) Phat huy vai tro cua Hiép hoi kinh doanh vang, 1am cau
ndi gitra doanh nghiép vang véi co quan quan 1y, kip thoi
phan anh kho khin, kién nghi va phdi hop thuc hién cac bién
phép binh 6n thi truong khi can;
(8) Duy tri 6n dinh kinh té vi mé va niém tin vao dong tién
Viét Nam, coi day 1a giai phap cin ban, lau dai dé chuyén
hoa ngudn lyc tir vang vao phat trién kinh té;
(9) S6m xay dung hé thong thong tin, dit liéu vé thi truong
vang nham tang tinh cong khai, minh bach, dé thu thué,
quan 1y, danh gia tac dong ddi véi thi trudng vang ngoai hoi,
ty gia, cac kénh dau tu khac nhau.

Nguon: chinhphu.vn/NHNN



Co ché, chinh sach wu dii phat trién kinh
té tw nhian

Ngay 17/5/2025 Quobc hoi da thong qua Nghi
quyét so6 198/2025/0H15 ve mot s6 co ché,
chinh sach dac biét phat trién kinh té tw nhan.
Theo d6, mét loat chinh sach hé tro tin dung,
ddl‘ dai, thué, khéng hinh sy héa quan hé kinh

. dwoc dp dung nham hé tro kip thoi cho
kmh té tw nhdn phdt trién hon nira.

CAC wu ddi, hé tro vé tin dung, thué, phi

-Doanh nghiép, hg va cd nhan kinh doanh
duoc hé tro 18i sudt 2% mot nam khi vay von
dé thuc hién cac du &n xanh, tuan hoan va ap
dung khung tiéu chudn méi truong, xa hgi,
quan tri (ESG).

-Quy Phat trién doanh nghiép nhé va vira sé
cho vay voi cac doanh nghiép nho va vura,
doanh nghiép khdi nghiép, tai tro-von ban dau
cho du an khoi nghiép sang tao, vuon wom
cdng nghé. Quy ndy ciing rét von Vao cac quy
dau tw dia phwong, tw nhin dé ting nguon
cung cho doanh nghiép nho va vira, startup.
Quy Phat trién doanh nghi¢p nhé va vira sé
tiép nhdn, quan ly von vay, tai tro, vien tro, uy
thac cua cac té chire, cd nhdn dé hé tro-doanh
nghiép nho va vura.

-Cac startup, cong ty quan ly quy dau tie khoi
nghiép sang tao dwoc mieén thUe thu nhdap
trong 2 ndm, va giam 50% sé thué phdi ngp
trong 4 nam tiép theo véi thu nhdp tir hoat
dong khai nghiép sang tqo.

-C4c doanh nghiép nhé va vira dwoc mién
thué thu nhdp trong 3 ndm ké tir ngay duwoc
cap Giay ching nhdn ddang ky lan dau.

Viet Nam hién co trén 5,2 triéu ho kinh doanh,
tao ra 8-9 triéu viéc lam, twong dwong voi
khoi cong ty tw nhan, theo so liéu cia Cuc
Théng ké cdc nam 2018-2020. Khu vuec kinh
té tw nhan, gom hé kinh doanh, hién déng gdp
khoang 51% GDP va trén 30% ngadn sach nha
nuoc.

Uu dai vé dit dai, mat bang san xudt, kinh doanh

Nghi quyét quy dinh doanh nghiép cong nghé cao, nho va
vira, khai nghiép séng tao duoc hd trg giam it nhat 30% tién
thué dat trong 5 nam dau tir thoi diém ky hop dong véi chu
dau tu kinh doanh ha tang khu, cum c6ng nghiép va vuon
wom cong nghé. Khoan hd tro tién thué dat nay sé dugc Nha
nuéc hoan tra cho chu dau tu theo quy dinh. UBND cép tinh
quyét dinh mac giam tién thué dat nay.

Hé tro nghién citu, iing dung cong nghé
-Doanh nghiép duoc trich toi da 20% thu nhap tinh thué thu
nhap doanh nghlep dé lap Quy phat trlen khoa hoc, cong
nghé, ddi mai sang tao va chuyen d6i s6. Doanh nghiép
dugc dung quy nay dé ty trién khai hodc dat hang nghién
ctru phét trién khoa hoc cong nghe d0| m&i sang tao.
-Nha nuéc cung cap mién phi cac nén tang s6, phan mém ké
toan dung chung cho doanh nghiép nho, siéu nho, hé kinh
doanh va ca nhan kinh doanh.
-Chuyén gia, nha khoa hoc tai trung tam nghién ctu phat
trlen startup, to chuc trung gian ho tro khoi nghiép sang
.. duogc mién thué thu nhap ca nhén trong 2 nam dau,
glam 50% Vv&i 4 nam tiép theo vai khoan thu tir tién luong,
tién cong.

Diém dpt phé vé nguyén tdc xa 1y vi pham, va viéc trong
hoat dong kinh doanh

Theo @6, trach nhiém phap nhéan va ca nhan; trach nhiém
hinh su va dan su, hanh chinh véi dan su trong xtr ly vi pham
duogc phan dinh ro.

-Bién phép dan sy, kinh té dugc wu tién ap dung véi cac vu
viéc vi pham dan su, kinh té. Doanh nghiép, ho va ca nhan
kinh doanh dugc cha déng khéc phuc vi pham, thiét hai.
-S4 1an thanh, kiém tra (gém kiém tra lién nganh) véi doanh
nghiép, ho va c& nhan kinh doanh 1a téi da 1 1an trong nam,
trir trudng hop c6 dau hiéu vi pham rd rang; thanh, kiém tra
tryc tiép va ung dung chuyén doi sb, vu tién kiém tra dua
trén cac dit liéu dién tir. Doanh nghiép, ho kinh doanh tuan
thi tot quy dinh phap luat duoc mién kiem tra thuc té.

-B6 sung hguyén tac xu ly vat chuing, tai san trong qua trinh
diéu tra, truy t6 va xét xir mot sé vu viéc, vu an hinh sy da
dugc quy dinh tai Nghi quyét 164/2024 cia Quoc hoi. Viéc
nay nham gilp doanh nghiép, doanh nhan sém khic phuc
hau qua thiét hai, dua tai san vao sir dung dé khoi thong
nguon luc va tranh tht thoéat, lang phi.

T 01/01/2026, hinh thac thué khoan véi ho kinh doanh
dugc bai bo. Thay vao do, h¢ kinh doanh sé phai dang ky,
ké khai thué theo quy dinh vé quan ly thué. Viéc nay nham
dat muc tiéu Viét Nam co 2 triéu doanh nghiép vao 2030 va
3 triéu toi 2045, theo Nghi quyét 68 cia Bo Chinh tri.

Nguon: chinhphu.vn/quochoi.vn



Cic t6 chirc tin dung ky vong lam phit
giam

Theo két qua diéu tra ciia Ngan hang Nha
nude Viét Nam vé ky vong lam phdt thing
5/2025 doi véi cac TCTD va chi nhanh ngdn
hang nudc ngoai tai Viét Nam, cac TCTD ky
vong:

-Lam phat thang 5/2025 giam con 0,33% so
voi 0,37% cua thang 4/2025;

-Ky vong lam phat binh qudn nam 2025 so voi
binh quan nam 2024 ciing giam con 3,84% (sO
Vvoi ky trudc 3,94%).

Lai suat huy dong: Xu hwéng giam cham
dan

Theo thong ké tir Ngan hang Nha miede Viét
Nam (NHNN), tir thang 2 dén hét thang 5 da
¢6 30 don vi ha ldi sudt huy dong tw 0,1 dén
1,05%/ndm. DA gidm ldi sudt huy déng chdm
dan. Trong thang 4, ¢ 9 ngdn hang gidm ldi
sudt: VPBank, MB, Eximbank, Nam A Bank,
OCB, VCBNeo, GPBank, Techcombank va
VietABank. Sang thdng 5 chi ¢6 4 ngan hang
diéu chinh giam 1di sudt huy déng la VPBank,
MB, Eximbank va GPBank.

Sir dieu chinh giam 1ai sudt huy déng cia céc
ngan hang trong thoi gian qua khéng chz
mang ¥ nghia kj thudt, ma con thé hién tin
hiéu tich curc vé thanh khodn hé thang, ky vong
kiém soat lam phat va on dinh vi mé dang
duroC cung co.

Tin dung: Chinh phi yéu cau nghién ciu
giao bd sung chi tiéu ting truéng tin dung
cho cac ngan hang theo tham quyen

Chinh pha vira ban hanh Nghi quyét sé
154/NQ-CP ngay 31/5/2025 vé nhiém vy, gidi
phép chu yéu thuc hién Ké hoach phat trién
kinh té - xa hgi va dir todn ngadn sach nha nwéc
Vol Muc tiéu tang truong nam 2025 dat 8% tro
1én.

Ky vong lam phat cua cac TCTD

CO0O P NN Wwww &
ON B0 N B OIONN B DOWN BTSN

T1.2025 T2 T3 T4 T5

Théng 5/2025 so v&i thang 4/2025
Binh quan 2025 so vé&i binh quan 2024

Binh quan 2026 so v&i binh quan 2025

Nguon: NHNN

Miic I3i suat huy dong cao nhat mat sé ky han

. Khong 01 03 06 09 12 18 24
Kyhan Ky Han thang thang thang thang thang thang thang
Mic lai
suatcao | 0,50% | 4,30% | 4,50% | 5,40% | 5,70% | 5,80% | 6,10% | 6,00%

nhat
Ngan | BacA | Exim | Exim Viet HD Viet HD | Bac A
hang Bank Bank Bank Bank Bank Bank Bank Bank

*Cap nhdt dén 31/5/2025 tir céc biéu lai sudr huy dong tiét kiém théng thirong ciia cac NH.

Hién 13i suét tiét kiém tai nhom Big 4 (Agribank, BIDV,
Vietcombank, VietinBank) dang ¢ murc thap nhit trén thi
truong, dic biét 13 & cac ky han ngin va trung han.

Nhiéu t6 chtrc danh gia 13i suit huy dong giam khong dong
nghia voi lai vay s€ giam ngay 1ap tirc va dong loat. Ngan
hang thuong mai van phai can dbi cac yéu té nhu rui ro tin
dung, ap luc du phong no x4u, va bién do loi nhuan. ..

Nguon: Téng hop cac NHTM
Chinh pha yéu cdu:

- Nghién ciru giao bo sung chi tiéu ting truéng tin dung cho
cac ngan hang theo tham quyen.

-Chi dao cac ngan hang hudng tin dung vao cac linh vuc san
xuat kinh doanh, linh vuc uvu tién, cac dong luc tang truong
kinh té, cac du an, cdng trinh trong diém kha thi.

-Kiém soat chit tin dung véi cac linh vuc tiém an rui ro, tiét
giam chi phi, phan dau giam 14i suat cho vay; ra soat, cit
giam thu tuc cho vay nham dap tng kip thoi vén tin dung
cho céc du an, linh vyc tao dong luc cho ting truong, nhat
la tang truong xanh.
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Tang trueng tin dung woc dén 281412025 dat

16
14
12
10

N O N A O

Duw ng tin dung 2023 - 2025

(% so véi diu niam)

3 4 5 6 7 8 9

2023 e=@m==2024

5,15% S0 Véi dau nam.

Hoat dong thanh toan: s6 lwong thé luu

hanh tang nhanh

10 11 12

2025

So lu’o’ng thé ngan hang (Q1/2021-Q1/2025)

13,1
107.7

I I | i I I

Quy 2022 Quy 1-2023

@ Thé ndi dia Thé quéc t&

106,28 106,71

Thanh toan ngi dia theo cac phlro’ng tién
thanh toan khong dung tién mit quy 1/2025

Phwong tién thanh S6 lugng giao

toan

dich (Mén)

Thé ngan hang 188.137.673

Séc 17.115
Lenh chi, uy 5 536 964,044
nhiém chi

Nho thu, ty

nhiém thu 5.939.008
wone e 2.164.866

thanh toan khac

Chuyén do6i s6 nganh Ngan hang: Ha ting
phuc vu chuyén doi so nganh ngan hang
luon dwge chi trong dau tu, nang cap, phat

trién

Gia trj giao dich
(Ty dong)

350.740
12.586
79.354.427
374.893

483.870

-Tich cyc trién khai Chuong trinh tin dung quy md 100.000
ty dong d6i véi linh vuc ndng, 1am, thay san; tiép tuc chi
dao céc to chic tin dung nghién ctru ¢6 cac goi tin dung wu
dai va cho ngudi tré dudi 35 tudi mua nha o.

- Theo ddi sét thi truong vang, trién khai cac giai phap quan
ly theo dlng quy dinh phéap luat, an toan, lanh manh, hiéu
qua.

- Theo ddi sat dién bién gia cac hang hoa chién lugc trén thi
truong thé gisi, chu dong phan tich, du bao, thyc hi¢n theo
tham quyén hoic dé xuat, tham muu cap c6 tham quyen cac
giai phap, kich ban ung pho, bao ¢am muyc tiéu kiém soat
lam phat khoang 4,5-5%.

- Phét trién manh mé thi trudng tai chinh, thi truong von;
nim 2025 phan d4u nang hang thi trudng chiang khoan.
Trién khai dong bo céc giai phap thuc day thi truong bat
dong san phat trién an toan, lanh manh, bén ving...

Tinh dén hét quy 1/2025:

-T6ng s6 lwong thé ndi dia dang luu hanh la gan 106,71 triéu
thé (giam nhe so voi so cudi nam trudce (106,8 triu the));
-Téng s lugng thé qudc té dang luu hanh 12 50,24 triéu thé,
ting manh so v6i cudi nim ngodi (43,91 triéu thé).

-Sb lugng tai khoan tién guri thanh toan ca nhan: 208.400
v6i s6 du khoang trén 1,3 triéu ty dong.

-Giao dich thanh toan ndi dia qua Internet va Mobilbanking:
+ S6 luong giao dich/gia tri giao dich qua Internet Banking
la 957.394.341 mon va 21.961.638 ty dong.

+ S luong giao dich/gia tri giao dich qua Mobil Banking 13
3.521.145.569 mon va 19.910.753 ty dong.

Thé ngan hang phan anh s luong va gia tri cac giao dich
thanh toan noi dia duogc thuc hién bﬁng thé do ngan hang
phat hanh bao céo, khong bao gdm: (i) cac giao dich thanh
toan qudc té, giao dich ciia cac thé do cic ngan hang & nudc
ngoai phat hanh; (ii) cac khoan gui, rat tién hodc chuyén
tién ma nguoi gri va nguoi nhan 1a mot; va (iii) cac khoan
thanh toan gitta cac TCTD va khach hang (nhu cac khoan
cho vay, tra ng goc/ldi tién vay, hodc phi...).

Phuong tién thanh toan khac gom H01 phleu Lénh phiéu,
Thu tin dung noi dia, Gidy chuyén tién, Gidy chuyen khoan.
Nguon: NHNN
Mét sé két qud néi bat da dat dwoc:
-Hé théng thanh toan dién tir lién ngan hang xt ly binh quén
820 nghin ty dong mdi ngay trong khi hé théng chuyén
mach tai chinh va bl trir dién tar xt Iy 26 triéu giao dich moi
ngay.
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Bén canh viéc khong ngung hoan thién hanh
lang phép 1y, ha tang phuc vu chuyén déi sé
nganh Ngdn hang luén dwoc dau tw, ndng cdp.
Nhiéu TCTD tai Viét Nam dat ty Ié giao dich
s6 hoa trén 95%.

Viét Nam ciing tién phong két noi thanh todn
ban lé xuyén bién gioi qua ma QR voi Thdi
Lan, Campuchia va Lao, hudng toi mo rong
trong khu viee Chéu A.

Ngdn hang Nha nuoc Viét Nam la co quan
lién tiép dan dau bang xép hang cdi cach hanh
chinh cua cac bo, co quan ngang bo (PAR
Index) trong 7 nam lién tiép.

-Ha tang théng tin tin dung qudc gia nang cap dé gia ting
kha ning xu ly, cap nhat dit liéu ty dong, dong thdi maé rong
thu thap va cap nhat dix liéu trong va ngoai nganh vai ti 1€
cap nhat s6 liéu thanh céng tir TCTD dat mic cao trén 98%.
Hon 113 triéu hd so khach hang c4 nhan va hon 711 nghin
hd so khach hang t6 chirc da duoc ddi chiéu thong tin sinh
tric hoc (dat hon 66% tong sé lugng tai khoan thanh toan t6
chtrc phéat sinh giao dich trén kénh sd).

-Nhiéu nghiép vu co ban di duoc s6 hda hoan toan 100%
(tién gui tiét kiem, tién guri ¢6 ky han, mo va st dung tai
khoan thanh toan, mé thé ngén hang, vi dién tir, chuyén tién,
cho vay...).

-Nhiéu san pham, dich vu ngan hang than thién giau tién
ich, dem lai gia tri thiét thuc dap ung tét nhu ciu da dang
cua khach hang.

-C6 gan 87% ngudi Viét Nam truong thanh cé tai khoan
ngan hang; Gia tri TTKDTM gap 25 lan GDP.

Nguon: NHNN

II.  THONG TIN THI TRUONG TIEN TE

2.1. Thi trudng tién té
Thi trwong lién ngan hang (LNH)

Lai sudt VND LNH

Tige WEEES

MR Ty
W A v\ Rl |
A s J
Y
Thi trwong mé (OMO)
Nghiép vu OMO

LW = = \!__J’/l_‘l\ R

- *‘“LI/I I Bt r-r

Thi trwong ngoai hoi

Trén thi trudng LNH tuan qua (26 - 30/5/2025), 13i suét
VND LNH céc ky han tir 1 thang tré xudng bién dong giam
& hau hét cac phién.

Chét phién giao dich ngay 30/5/2025, 14i sust VND LNH
giao dich & muc:

-Qua dém: 3,08% (-0,90 diém%);

-1 tuan: 3,88% (-0,24 diém%);

-2 tuan: 4,12% (-0,08 diém%);

-01 thang: 4,36% (-0,01 diém%).

Lai sudt USD LNH bién dong nhe & tit ca cac ky han trong
tudn qua. Chdt phién 30/5/2025, 13i suat USD LNH giao
dich tai cac ky han:

-Qua dém: 4,30% (khong thay dbi);

-1 tuan: 4,36% (khong thay di);

-2 tuan: 4,40% (-0,02 diém%)

-01 thang: 4,42% (-0,02 diém%).

Trén thi trudng OMO tuan qua (26/5 - 30/5/2025):

Tai kénh cam c6, NHNN chao thau 140.000 ty dong véi cac
ky han 7 ngay, 14 ngay, 35 ngdy va 91 ngay, lai sut déu
gilt & mirc 4,0%. C6 19.518,68 ty dong trang thau & ca 4 ky
han; ¢6 14.458,13 ty dong d4o han trong tuan qua trén kénh
cam c.

NHNN tiép tuc khong chao thau tin phiéu NHNN.
Nhu vay, NHNN bom rong 5.060,55 ty dong ra thi truong
trong tudn qua qua kénh OMO. C6 49.960,05 ty dong luu
hanh trén kénh cam co.
Trén thi truong ngoai hdi tuan qua (26 - 30/5/2025):
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Ty gia theo xu thé ting -Ty gié trung tim dugc NHNN diéu chinh glam 2 phién dau
tuan roi ting tro lai sau d6. Chét giao dich ngay cudi tuan

Naay 30/05/2025 Hién i | 1Thing 30/5/2025, ty gia trung tdm dugc niém yqt ¢ mirc 24.978
e 230 “ cores VND/USD, tang 18 dong so véi phién cudi tuan trudc do.

26.170d

NHNN niém yét ty gia mua giao ngay ¢ mirc 23.780
B VND/USD, cao hon 50 dong so véi ty gid san; ty gia ban
= \’\/'/—\/\_ giao ngay dugc niém yét mic 26.176 VND/USD, thdp hon
50 déng so véi ty gid tran.

-Ty gia LNH trong tuan ciing bién dong giam dau tuan va
ting 3 phién cudi tudn. Két thuc phién 30/5/2025, ty gia
LNH doéng ctra tai 26.035, ting manh 87 dong so véi phién
cudi tuan triede do.

-Ty gia trén thi truong tu do tudn qua giam nhe. Chét phién
30/5/2025, ty gia tw do giam 20 dong & cd hai chiéu mua
vao va ban ra so voi phién cudi tuan trude dé, giao dich tai
26.260 VND/USD va 26.360 VND/USD.

Nguén: NHNN, HHNH tong hop
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C.THONG TIN HOI VIEN

VNBA tham va lam viéc véi Ngan hang
ICBC, Chi nhanh Ha Ngi

Ngay 30/5/2025, tai Ha Noi, doan cong tac
clia co quan thuong truc Hiép hoi Ngan hang
Viét Nam (VNBA) do TS Nguyén Quoc Hing,
Phé Chit tich kiém Téong Thw ky VNBA dan
ddu dd cé chuyén tham va lam viéc véi Ngan
hang Céng thwong Trung Quoc (ICBC), Chi
nhdnh thanh phé Ha Néi.

Canh bao khan: Xuit hién viin ban gia mao
Hiép hdi Ngan hang Viét Nam (VNBA) dé
ltra déo

VNBA canh béo vé viéc xudt hién mét vin ban
gia mao danh nghia cua Hiép hgi va lanh dao
Hiép hgi nham muc dich lira ddo, chiém doat
tai san cua ngwoi dan va doanh nghigp.

Ky Giao woc thi dua va Théa thuin tang
cwong hop tac toan dién giiva Ngan hang
Nha nwée va 5 ngan hang thwong mai
Tai Hoi ngthhat dong phong trao “Ca mfo’C
thi dua doi méi sang tqo va chuyén doi s6’ "va
“Binh dédn hoc vu $6” nganh Ngan hang gan
véi thie hién Nghi quyét sé 57-NQ/TW ngay
22/12/2024 cua Bo Chinh tri, sang 27/5/2025
da dién ra Lé ky két Giao wéc thi dua va Théa
thugn tang cuwong hop tac toan dién giira
Ngdn hang Nha nuoc Viét Nam (NHNN) va 5
ngdn hang thuong mai. VietinBank,
Vietcombank, BIDV, Agribank va MB.
Ping ky chir ky sé6 dé dang qua VNelD va
ngan hang tir 22/5/2025
Tir 22/5/2025, nguwoi din di cé thé dang ky
chitng thue s6 va sir dung ché ky sé ngay trén
ung dung dinh danh dién tir VNelD va ung
dung sé cia 3 ngan hang 1a Ngan hang TMCP
Ngoai thuong Viet Nam (Vietcombank), Ngan
hang TMCP Pau tw va Phat trién Viét Nam
(BIDV) va Ngén hang TMCP Dai Chlng Viét
Nam (PVcomBank).
Khéi dong giai bao chi “Tam néng” toan
quéc lan the ITT nam 2025
Sang 23/5/2025, tai Ha Ngi, Lé phat dong
Giai bao chi Toan qudc vé “Néng nghiép,
ndng dan, nong thon Viér Nam ” lan that 111 da
chinh thirc dién ra. Pdy la nam thir ba lién
tiép, Ngan hang Nong nghiép va Phat trién
ndng thon Viét Nam (Agribank) vinh dir dong

Chuyén tham va lam viéc cia VNBA téi ICBC Chi nhanh
Ha Noi thé hién su dong hanh vai hoi vién, dong thoi ting
cudng két ndi va phdi hop gitra cac ngan hang trong va
ngoai nudc.

Véi cam két hd trg tir VNBA va tinh than hop téac tich cuc
tir ICBC, hai bén ky vong sé cuing thiic day su phat trién bén
vitng, hién dai va hoi nhap caa hé théng ngan hang Viét
Nam trong thoi gian toi.

VNBA kién quyet khong dung thir cac hanh vi gia mao, lgi
dung uy tin t6 chirc dé lra dao, chiém doat tai san. VNBA
s& phdi hop chat ch& véi co quan chitc ning xir ly nghiém
cac d6i tuong vi pham, dong thoi ddy manh tuyén truyén,
canh bao dé nang cao nhan thic cong dong. Ngudi dan va
doanh nghiép can tinh tao, chu déng phong ngira, bai su
canh giac va hanh dong kip thoi chinh 1a tuyén phong tha
dau tién bao v¢ tai san va thong tin ca nhan trong moi trueong
SO.

Viée ky két Giao udc thi dua va Thoa thuan hop tac giita
NHNN va 5 ngan hang thuong mai 16n khong chi la cam két
manh mé voi phong trao “Cd nude thi dua doi méi sang tao
va chuyén déi s6”, ma con thé hién vai tro tién phong cua
nganh ngan hang trong lan toa tri thirc s6 va thuc day tai
chinh toan dién.

MJi ngan hang mang dén nhimg sang kién cu thé nhu phd
cap ngan hang sb, xdy dung hé sinh thai tai chinh hién dai,
nang cao an toan bao mat va nang luc quan tri, cung huéng
té1 muc ti€éu chung: kién tao nén tai chinh s6 minh bach,
hiéu qua, phuc vu ngudi din va doanh nghiép, gop phan
phat trién kinh té s6 bén ving.

Viéc trién khai chir ky sé tir xa trén nén tang VNeID danh
dau budc tién quan trong trong chuyén doi sb quéc gia, dic
biét ¢ linh vuc tai chinh - ngan hang. Giai phap nang cao an
toan, minh bach va tién lgi cho giao dich dién t, gop phan
xay dung ha tang s6 hién dai, thuc day tai chinh sé cing
chinh phu sb.

Sy phéi hop gitra 03 ngan hang va Trung tdm nghién cau,
ing dung dit liéu dan cu va can cudc cong dan (RAR) tao
tién d& ma rong tng dung chit ky s6, mang lai loi ich thiét
thuc cho nguoi dan, doanh nghiép trong thoi dai $6.

Giai béo chi Toan quéc vé “Nong nghiép, ndng dan, hong
thon Viét Nam” 1an thi 111 khong chi ton vinh tac pham chat
lwgng ma con lan téa cau chuyeén thyc tién, truyén cam hang
d6i méi va phat trién bén vitng khu vuc nong thén.

Véi su dong hanh caa Agribank, giai bao chi “Tam nong”
khang dinh vai trd quan trong cua ngan hang trong hd tro
phét trién ndng nghiép, ndng thdn va xay dyng nén nong
nghiép hién dai, van minh, giau dep.
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hanh cung gidgi thuong cé y nghia dac biét
nay.

Vietcombank két néi doanh nghiép véi
“cha dé” Business Model Canvas

Ngay 28/5/2025, tai Ha Nogi, Ngan hang
TMCP Ngogi  thuong Viet Nam
(Vietcombank) sé té chirc hdi thdo “Péi méi
dé phat trien, Sang tao dé dan dau”, véi su
tham duw cua Tién si Alexander Osterwalder -
nha sang ldp Business Model Canvas va la
Mot trong 10 nha ti tweng quan tri hang dau
thé gidi.

Gan 400 siéu thi Viettel Store tré thanh
“Ngan hang néi dai” cia MB

Ngdn hang TMCP Qudn déi (MB) vira hop tac
cung Viettel Store - chudi siéu th; cong nghé
hang dau tai Viét Nam, nham mang dén gidi
phap tai chinh tién lgi cho khach hang.

Ccung doanh nghiép xuat nhap khau vwot
bién ddng, khai pha co hdi méi

TS. VB Tri Thanh ddn lgi cau n6i cia CEO
Nokia: “Chiing téi khéng sai, nhung van that
bai” tai héi thao chuyén dé cia Ngan hang
TMCP Phat trien TP. Hé Chi Minh
(HDBank), nhdn mgnh du doanh nghiép
khong mdc sai lam, thi truweng bién dong van
c6 thé gay that bai.

VietinBank va SeABank chung tay x6a nha
tam, nha dét nat

Huong ing loi kéu goi cua Thu twong Chinh
phii va Uy ban Trung wong Mat tran To 6 quoc
Viét Nam vé chuong trinh “Chung tay xéa
nha tam, nha dot nat”, Ngdan hang TMCP
Cong Thuong Viét Nam (VietinBank) va
Ngdn hang TMCP Déng Nam A (SeABank)
da tich cuc tham gia, dong gop nguon luc
ddang ké, mang lai mdi dm viing chdc cho
hang nghin ho ngheo trén ca nuoc.

Nguwoi tré giam ap luc tai chinh khi mua
nha véi goi vay wu dai BVBank

Huong umg chu truong cua Chinh phu vé viéc
ho tro' nguoi tré ¢o nha o, dong thoi véi mong
muoén giam dp luc tai chinh dé nguoi tré dé
dang tiép cdn nguon vén mua nha ¢ tir ngan
hang, BVBank da trién khai goi vay wu ddi voi
ldi sudt canh tranh chi tir 5,49%/mam cung
cdc chinh sach linh hoat danh cho khach hang
tre.

Py 1a co hoi dé doanh nghiép tiép can tu duy quan trj va
mo ,h‘|nh kinh doanh hién dai, dong thc‘yiNkhéng dinh cam Két
chién lugc cua Vietcombank trong ho trg phat trién bén
virng.

Véi tam nhin d6i mai va s ménh kién tao gia tri dai han,
Vietcombank tiép tuc giir vi thé ngan hang hang dau Viet
Nam va ddi tac tin cay, gop phan thuc day tang truéng kinh
té va phat trién qudc gia.

Theo d6, gan 400 siéu thi Viettel Store trén toan quc khong
chi cung cip thiét bi cong nghé ma con tr thanh diém giao
dich tai chinh tién lgi cho khach hang.

Tai day, khach hang c6 thé mo tai khoan ngan hang sé dep,
thue hién xéc thuc sinh tric hoc (cap nhat can cugc), cling
nhu thuc hién cac giao dich nhu nap tién, chuyén tién va rut
tién nhanh choéng.

Du kinh té toan cAu van nhiéu thach thic voi tang truong
cham va lam phat dai dang, TS. VO Tri Thanh van lac quan
vé trién vong phat trién bén viing ciia doanh nghiép Viét
Nam.

Bén canh d6, TS. VO Tri Thanh cling danh gia cao cac chinh
sach tai khoa, tién té voi “Bo tir tru cot” gé)m kinh té tu nhan,
cong ngh¢, phap luat va cai cach bd may nha nuéc. Tu do,
tao dong lyc manh mé& cho ky nguyén vwon minh cua dat
nuoc.

Cu thé, ngay 21/5/2025, tai huyén Khanh Son (Khanh Hoa),
VietinBank da phdi hop cling Ban Chi dao x6a nha tam, nha
dot nat tinh Khanh Hoa t6 chire L& ban giao 83 cin nha cho
cac ho nghéo va ho can nghéo trén dia ban, véi tong tri gia
gan 5 ty dong.

Trude d6, ngay 19/5/2025, SeABank ciing phdi hop véi Uy
ban Mt tran T6 qubc tinh Hoa Binh khanh thanh va ban
giao 856 cin nha dai doan két, tri gia 30 ty dong, hd tro
nguoi ngheo c6 hoan canh kho khan tai TP. Hoa Binh,
Luong Son va Lac Son.

Cu thé, BVBank trién khai géi vay wu ddi mua nha danh cho
khach hang tré (18-35 tudi), gitp ho dé dang tiép can von
mua nha voi 13i suat chi tir 5,49%/nam, thoi han vay 1én dén
25 nam va vay t6i da 85% gia tri tai san dam bao.

bac biét, khach hang co thé lIva chon phuong an tra no linh
hoat, gdom 4n han gdc dén 24 thang hoic tra gdc theo béc
thang tir 0,25%/thang. Diéu kién vay don gian, hd trg nhom
khach hang tré xay dung nén tang tai chinh va 6n dinh cudc
song.

Nguon: Théng tin cdc ngdn hang
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CP

VAN BAN LIEN QUAN BAN HANH, DU THAO TRONG TUAN
* VAN BAN MGI1 BAN HANH

Van ban

Nghi quyét s6 139/NQ-CP ban hanh K& hoach cua Chinh phu trién khai Nghi
quyét s6 198/2025/QH15 ngay 17/5/2025 cta Qudc hoi vé mot sb co ché, chinh
sach dic biét phat trién kinh té tw nhan

Nghi quyét s6 198/2025/QH15 vé mot s co ché, chinh sach dac biét phat trién
Kinh té tu nhan

Quyét dinh s6 950/QD-TTg thanh 1ap T6 cong tac cua Tha tuéng Chinh phi vé
cao diém dau tranh ngin chin, day I0i toi pham budn lau, gian lan thuong mai,
hang gia

Nghi dinh s6 108/2025/NB-CP sira doi, bo sung Nghi dinh s6 26/2023/ND-CP
ngay 31/5/2023 caa Chinh phii vé Biéu thué xuat khau, Biéu thué nhap khau uu
dai, Danh muc hang hoéa va muc thué tuyét déi, thué hon hop, thué nhap khau
ngoai han ngach thué quan

Quyét dinh s6 970/QD-TTg quy dinh trach nhiém nguoi ding dau cac co quan
nha nude trong cong tac lanh dao, chi dao trién khai thuc hién nhiém vy vé phat
trién khoa hoc, cong nghé, doi méi sang tao va chuyén doi so cua co quan, to
chac

Quyét dinh s6 981/QP-TTg phé duyét danh sach thanh vién Ban Chi dao vé
Trung tam tai chinh khu vuc va quéc té tai Viét Nam

Quyét dinh s6 1002/QD-TTg Phé duyét Bé an dao tao nguon nhan lyc phuc vu
phét trién cong nghé cao giai doan 2025 - 2035 va dinh huéng téi nim 2045

* VAN BAN DU THAO

Co
guan

NHNN

BTC

NHNN

BTC

Van ban

Du thao Thong tu thay thé Thong tu 31/2018/TT-NHNN ngay 18/12/2018
huéng dan vé quan Iy ngoai hoi dbi voi dau tw ra nuée ngoai trong hoat dong
dau khi

Du thao Nghi dinh sira d6i, bé sung mot sé diéu caa Nghi dinh s6 08/2015/ND-
CP ngay 21/01/2015 cua Chinh pha quy dinh chi tiét va bién phap thi hanh
Luat Hai quan vé thu tuc hai quan, kiém tra, giam sat, kiém soat hai quan.

Du thao Théng tu stra doi, bd sung mot s6 diéu cua Thong tu sb 15/2022/TT-
NHNN ngay 30/11/2022 cua Théng d6c Ngan hang Nha nuéc Viét Nam quy
dinh V& tai cap von trén co so trai phiéu dac biét cua Cong ty Quan ly tai san
cua cac TCTD Viét Nam

Du thao Théng tu stra d6i, bd sung mot s6 diéu cua Thong tu sb 25/2023/TT-
NHNN ngay 31/12/2023 cua Théng dbc Ngan hang Nha nudc quy dinh vé
cong tac thi dua, khen thudng nganh Ngan hang

Dy thao Nghi quyét caa Chinh pha vé co ché, chinh séch hop tac cong tu trong
linh vuc phat trién khoa hoc, cong nghé, d6i mai sang tao va chuyén doi s6
quéc gia.

Du thao Nghi dinh caa Chinh phu stra d6i, b6 sung mot sé diéu cia Nghi dinh
s6 103/2024/ND-CP ngay 30/7/2024 quy dinh vé tién sir dung dat, tién thué
dét va Nghi dinh s 104/2024/ND-CP ngay 31/7/2024 quy dinh vé Quy phat
trién dat.

Thong tin lién hé:

BAN BIEN TAP BAN TIN

bia chi: 193 Ba Triéu, Phuong Lé Pai Hanh, Quan Hai Ba Trung, TP. Ha Noi.
bién thoai: 0983.534.586; (024) 3 821 8733 | Email: vnbal994@gmail.com | Website: www.vnba.org.vn
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Ngay ban
hanh

17/05/2025

19/05/2025

20/05/2025

24/05/2025

Ngay bit
dauxiny
kién

19/05/2025

21/05/2025

22/05/2025

27/05/2025

Nguén

chinhphu.vn

Ngudn

sbv.gov.vn

chinhphu.vn

sbv.gov.vn

chinhphu.vn
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