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Kinh té€ My tang truéng vugt Ky vong trong béi canh 1ai suat van &
murc cao

Goldman Sachs du bao gia vang thé gi¢i 1én 4.900 USD vao
cudi 2026

Ap luc tang 13i suat huy déng trong giai doan hién nay van
nam trong tam kiém soat

Tang trudng tin dung dat 17,87% so v&i dau nam, lai suat cho vay
ngan han binh quan 6n dinh
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CAC THONG TIN CHINH

Kinh té - tai chinh, ngan hang Viét Nam

e Dinh huéng diéu hanh Chinh sach tién t& 2026: chii dong, linh hoat, phdi hop chit ché
v6i chinh sach tai khoa va cac chinh sach vi mo khac.

e Tong kim ngach xuat nhap khau ca nim 2025 wdc dat 920 ty USD

e Ap lyc tang 13i sudt huy dong trong giai doan hién nay van nam trong tim kiém soat;

e Tiang trudng tin dung dat 17,87% so v6i dau nam, 13i suat cho vay ngan han binh quan giam
nhe;

e NHNN bom rong 6.129,25 ty dong ra thi truong qua kénh OMO trong tuan qua;

e Ty gia trung tam duoc NHNN diéu chinh theo xu huéng giam.

Kinh té - tai chinh thé giéi

¢ Kinh té My tang truong 4,3% trong quy 111/2025, vuot ky vong trong bdi canh 14i suat van
& mic cao;

e Kinh té Trung Qudc chuyén dich tir bat dong san sang cong nghé xanh;

e Kinh té khu vic EURO ting trudng khiém tén 1,2%, lam phat vé mac muc tiéu 2% cua
ECB;

e Kinh té Nhat Ban tr¢ vé ky nguyén 1i suat duong va sy hoi sinh ctia Dong Yén;

e Kinh té¢ ASEAN: Tam diém cua dong von dich chuyén;

e Kha ning cao Fed s& gitr nguyén i suit trong thang 1/2026;

e Goldman Sachs du béo gia vang thé gigi 1&n 4.900 USD vao cubi 2026.

Thong tin hoi vién

e Can "cl hich" co ché dé thic day dong vén tin dung xanh;

e Agribank burt phé ting truéng, tao nén tang viing chic cho giai doan phat trién mai;

o Vietcombank giam I4i suat hd trg bao 1ii, lan toa an sinh va thiic day phat trién bén viing;

«BIDV lan téa gia tri bén vitng tir trong rimg dén hd tro tai chinh cho doanh nghiép nit;

« VietinBank hoan tat ting von 1én hon 77.669 ty dong, cang cd nén tang ting truong va lan
toa trach nhiém xa hoi;

e Sacombank tang téc Kién toan quan tri, tai dinh vi thuong hiéu va thuc day chién luoc phat
trién bén virng;

e LPBank dy kién chia c6 trc 30%, kién toan lanh dao va mé rong khong gian phat trién;

e BVBank kién toan Hoi dong quan tri, ting von 1én gan 10.000 ty dong.



A. THONG TIN KINH TE - TAlI CHINH THE GI0I

. Kinh té thé gioi
Téang trudéng Kinh té toan cau

Tudn qua (22 —26/12/2025), kinh te toan cau khéng cé nhiéu dién bién vé mdt vi mé — do yeu t6 Gidng sinh,
nhung van co mot vai blen dong vé mat cdu triic. Thé giGi dang khép lai mot ndm 2025 day thach thirc véi
xu hwéng "Gidi két noi ¢é chon loc" (Selective decoupling). Trong khi lam phdt todn cau di dwoc kiém ché
ddng ké so véi giai doan 2022-2024, thi dp lyc tir cdc rao can thiwong mai méi (Trade War 2.0) va dién bién
dia chinh tri phirc tap dang dinh hinh lai dong chdy dau tw va ting trieong.

Kinh té My: "Ha canh mém" va Cudc dua
thue quan
GDP dang vugt ky vong

United States GDP Growth Rate (%)
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Kinh té Trung Quéc: Chuyén dich tir Bat
dong sin sang Cong ngh¢ Xanh

Lg¢i nhuin cong nghi¢p ting

China Total Industrial Profits (CNY Million)
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Source: tradingeconomics.com | National Bureau of Statistics of China

1.62M

Kinh té khu viee EURO: Sur phuc hdi mong
manh

Tang truong & Lam phat: My két thuc nim v6i mic GDP
Quy III dat 4,3% — mot con sO vuot ky vong trong bdi canh
131 suat van ¢ mic cao.

Chi s6 CPI thang 11/2025 dimg ¢ mitc 2,7%, cho thiy cudc
chién chong lam phat ctia Fed da co6 vé dan dén hoi két.

Thwong mai & Pau tw: Chinh sach thué quan méi bat dau
gay ap lyc 1én chi phi nhap khau nhung lai thiic ddy 1an song
"On-shoring" (dua san xuat vé nudc). Pau tu tu nhan vio
linh vuc cong nghé ban dan va Al ting 18% so véi cung ky
nam ngoai, trd thanh dong lyc tang truong chinh.

Tdang treong: Trung Quéc dang nd luc bao vé myc tiéu ting
truong 5%. Mo hinh tang truong da thay doi rd rét: Giam
phu thugc vao bdt dong sdn va tang téc manh mé 6 "Bé ba
moi” (Xe dién, Pin Lithium, Nang lwong mat troi).

Loi nhudn cua céc doanh nghiép céng nghiép Trung Quéc
tang nhe: 0,1% yly, dat 6,63 nghin ty Nhan dan té trong giai
doan thang 1 dén thang 11/2025, giam dang ké so véi mirc
ting 1,9% trong 10 thang diu nim nhung van danh dau
thang tang truang thi tu lién tiép ké tir thang 8. Su suy giam
manh nay cho thay nhu cau cudi nam dang giam va ap luc
chi phi van tiép dién. Cac doanh nghiép nha nudc ching
kién loi nhuan giam (-1,6% so v&i mirc khong doi trude do),
trong khi cac doanh nghiép tu nhan giam nhe (-0,1% so Vi
0,9%). Céac doanh nghiép ¢ von dau tu nudc ngoal bao
goém ca nhitng doanh nghiép duoc hd tro boi Hong Kong,
Ma Cao va Pai Loan, ciing mét da tang truong (2,4% so véi
3,5%).

Pau tw’ Trung Québc da rot ky luc 131 ty USD vao san xuat
pin toan cau trong nam 2025. Tuy nhién, tinh trang du thura
cong suat va rao can thué quan tir phuong Tay dang khién
thang du thuong mai ciia nudc nay chiu ap luc thu hep.

Kinh té: Khu vuc nay ghi nhan mirc tang truong khiém tén
1,2%. btrc — dau tau kinh t€ — van dang loay hoay véi chi
phi nang lugng du da 6n dinh hon so v&i nam 2024.



Can can vang lai ting nhe

Euro Area Cu unt (EUR Billion)

Kinh té Nhat Ban: Ky nguyén ldi suét
dwong va sy hoi sinh ciia Pong Yén
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Kinh t¢é ASEAN: Tam diém cia dong vén

dich chuyén
Duw bao FDI vao ASEAN
ASEAN Inward FDI forecast T e

2024 261 billlon

Lam phét: Chi sb gia tiéu dung (HICP) d3 vé& mirc muc tiéu
2% cua ECB, m¢ duong cho nhimg dot cat giam lai suat
manh mé hon d€ ctru van tang truedng trong nam 2026.

Thuong mai. Thang du tai khoan véng lai khu vuc EURO
tang nhe 1én 32 ty euro trong thang 10/2025 so vaéi 29,5 ty
euro cung ky nam trudc, do thang du hang hoa tang 1én 36
ty euro tur 27,9 ty euro. Trong khi do, thang du dich vu giam
xuéng con 8,2 ty euro tir 11,5 ty euro trong thang 10/2024
va thiang du thu nhap so cdp giam xudng con 2,8 ty euro tir
5,8 ty euro. Tham hut thu nhap the cip hau nhu khong thay
do6i & muc 15 ty euro.

Chinh sdach vi mé: Nhat Ban chinh thac thoat khoi bay giam
phat kéo dai hang thap ky. BOJ (Ngén hang Trung uong
Nhat Ban) da bat dau 16 trinh that chat tién té than trong.

Thirong mai: Bong Yén manh 1én di anh huéng dén bién loi
nhuan cua cac tap doan xuat khau 16n, nhung lai gip giam
chi phi nhap khau nang luong, giup thang du tai khoan vang
lai cia Nhat duy tri & mac on dinh.

Sdn lwong cong nghiép cua Nhdt Ban giam 2,6% m/m trong
thang 11/2025, dao nguoc muc tang 1,5% cua thang trudc
va thap hon dy béo cua thi truong 1a giam 2,0%. Day la muc
giam manh nhat ké tir thang 1/2024, phan anh nhu cau suy
yéu vao cudi nam va cac diéu chinh hang ton kho dang dién
ra. Tinh theo nam, san lugng céng nghiép giam 2,1%, dao
nguoc Mic ting trudong 1,6% trong thang 10 va danh dau sy
sut giam dau tién trong ba thang. Piéu nay ciing cho thay
muc giam hang nam manh nhét ké tir thang 5/2025.

Tang truong: ASEAN (ngoai trir Viét Nam) ghi nhan muc
tang trudng lg‘lnh quéan 4,5% - 5,2%, vai Indonesia va Thai
Lan 1a hai diém sang.

Lam phat khu vic ASEAN khong qua cao so mét bang chung
cac thi truong mai noi.

Pau tw (FDI): Khu vyc nay tiép tuc huong loi tir chién luoc
"China + 1". Dong von FDI vao Malaysia (ban dan) va
Indonesia (Nickel/Xe dién) ting truong hai chit s, khang
dinh vai trd 12 mat xich khéng thé thiéu trong chudi cung
{rng toan cau mai.

M@t s6 chi s6 vi md cac nén kinh té Ién

GDP Lam phat i Ky A pa
th(w'r.” (Du béo (théng 11/12 Lai sg&dlfu. hanh Cén can thwong mai / Pic diém vi md ndi bat
Quoc gia 2025) 2025) (Hién tai)
My | 26%-28%| @ 27% 4,50%- 4,759 | 1AM hut thuong mai gidm nhe nho chinh
sach bao ho; tiéu dung noi dia manh.




Trupg 4,8% - 5.0% 1.2% 3,1% (LPR 1Y) T%lang du l6n nh.o {cpat kl}au 3<e dl?n (EV) va
Quoc nang luong xanh; rui ro bat dong san van con.
KhU vire Phuc hoi cham; dat muc ti,éu lam phéat cua
v 1,2% 2,0% 3,00% ECB; buc van la mat xich yeu do chi phi nang
Eurozone
lugng.
Nhit Bén 1,0% 2.20% 0,25% Thoat khoi giam phat; dong Yen dang phuc
: hoi gia tri; ng cOng van & mirc cao ky luc.
Khéi Thu hat FDI manh m& tr xu huéng dich
ASEZIN 45%-52% | 2,8%-3,5% 4,00% - 6,00% | chuyén chuodi cung tng; san xuat dién tur bung
no.

Il.  Thitrwong tai chinh

Pong thai chinh sach cac NHTW lén

Thi truong dang phan anh 82,3% kha nang
Fed sé giir nguyén |&i suat trong thang 1/2026
nhung dé ngé kha nang cat giam sau hon vao
Quy 11/2026.

Ngueoc lai, ECB va BOE (Anh) dang ¢6 ddu
hiéu "bé cdu" hon d@é hé tro kinh té.

Dién bién thi trwdong tai chinh toan cau
dang chuy

Thi truwong Mikc thay ddi 2025
S&P 500 (My) +18%
STOXX 600 (EU) +12%
Nikkei 225 (Nhat) +22%
MSCI EM +9%
USD Index (DXY) -1%
Loi suat TPCP My 10Y ~4,2%

1. Thi trwong hang héa quoc té
Gia kim loai quy thé gidi lgp ky luc

Két thac phién giao dich cudi tuan
(26/12/2025), gia vang giao ngay tang 1,1%
lén 4.529,8 USD/oz, sau khi thiét lap ky luc
mo1 & muc 4.533,14 USD trudc d6 trong
phién. Hop ddng vang tuong lai giao thang 2
tai My tang 1,3% Ién 4.559 USD/oz.

Vang dang trén da ghi nhan muc tdng manh
nhat trong ndm ké tr ndm 1979, dugc hau
thuan bdi chinh sach tién té ndi long cua Fed,

Nguon: BLSIEUROSTAT/Nikkei/NBS/WB/IMF/ADB va
Tradingeconomics

XAC SUAT FED GIAM LAI SUAT TRONG PHIEN HQP CHINH SACH NGAY

Al SUA i 28/01/2026 (%
LAI SUAT CHIiNH 8/01/2026 (%)

SACH
(PIEM CO BAN)
THANG TRUOC
26/11/2025

TUAN TRUOC
19/12/2025

HIEN TAI
27/12/2025

325-350 17.7% 22.1% 22.1%

350-375

0,
(mtc hién tai) 82.3%

77.9% 77.9%

375-400 0.0% 0.0% 0.0%

Thi trieong chitng khodn: Mot tuan phan hoa. S&P 500 di
ngang (+0,1%), trong khi cac thi truong mai noi tai Chau A
thu hut dong tién nho dinh gia hap dan va 'ky vong vao su
phuc hdi cta thuong mai dién tir va san xuét xanh.

Thi truong Tién t¢ & Trdi phiéu: * DXY (Chi s6 USD): Duy
tri\c’r miuc 102.5, phan anh sy than trong cua nha dau tu trudc
thém nam mai.

Trdi phiéu Chinh phii My 10 nam: Loi suat 6n dinh quanh
4,15%, cho thay ky vong lam phat dai han di duoc neo giir
vitng chac.

Nguon: Bloomberg/CNBC

Gia ddu thé gidgi giam khodng 20% so Véi ddu nim

Két thic phién giao dich cudi tuin (26/12/2025), hop dong
dau Brent twong lai giam 1,03 USD, tuong duong 1,65%,
xudng con 61,21 USD/thung. Hop dong dau thé WTI tuong
lai giam 1,05 USD, twong duong 1,8%, xuong con 57,30
USD/thung. Du gian doan nguén cung da hd trg gia dau
phuc hoi trong nhirng phién gan day (tr vang day gan 5 nim
hom 16/12/2025) nhung gid dau van dang trén da giam
manh nhét theo nam ké tr 2020.




hoat dong mua vao ctua cac ngan hang trung
wong, dong von ETF va xu huéng phi do la
hoa dang tiép dién.

Dién bién gia vang tuin qua
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Trong khi do, gid bach kim giao ngay tang
8,7% lén 2.411,46 USD/oz, sau khi ting lap
dinh ky luc tai 2.448,25 USD trudc do6. Gia
palladium ciing ting gan 10% lén 1.850,76
USD/oz.

Gia bac giao ngay trong tuan da c6 thoi diém
cham méc 79,11 USD/oz. Tinh tir dau nim
dén nay, bac da tang toi 167%, do tinh trang
thiéu hut ngudn cung, va My dua vao danh
sach khoang san chién lugc, cing dong von
dau tu manh m& do vao thi truong.

Goldman Sachs dy bao rang nhu cau du trix
cua ngan hang trung wong cac nudc va nha
dau tu c4 nhan co thé khién gia vang thé gidi
lén 4.900 USD vao cudi 2026. Cudc dua
quyén luc dia chinh trj va tri tué nhén tao (AI)
gitta My va Trung Quéc, cung vé6i lan song
cung cip ning luong toan cau 1 nhitng dong
luc chinh dtng sau cac nhu cau ny.

Tinh tir d4u nam, dau Brent va dau WTI lan luot giam 18%
va 20%, khi san lugng dau tang cao khién gia tdng lo ngai
thi truong s€ roi vao tinh trang du cung trong nam 2026.

Dien bién gia dau tuan qua
Crude Oil WTI
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source; tradingeconomics.com

Theo bao cao thi truong dau thang 12 cua Co quan Nang
luong Quéc té (IEA) ¢6 try so tai Paris, nguon cung dau toan
cau trong nam téi du kién s& vuot cau khoang 3.84 tricu
thung/ngay.

Ngusn: OPEC/KITCO/WB/Bloomberg



DU LIEU THI TRUONG TAI CHINH - TIEN TE - HANG HOA QUOC TE
TUAN 4 thang 12 (22-26/12/2025)

Lai suat dieu hanh ciaa mgt so NHTW Ty gia USD véi mgt so dong tien chi chot
A Lii sqﬁt Lii suit | Thoi gian Phién h,(,)p Cap tiéq @ Ty gia +_% +_% ;f/,-_(c;/fs)u +/T%
NHTW | Quoc gia hién ap trwée d6 | diéu chinh Chlgh S??h chii chot tuan thang nim nam
dung sap toi EURUSD 1.17724 0.53% 1.52% 13.65% | 12.92%
FED My 3.50%-3.75% [3.75%-4.00% | 10/12/2025 | 28/01/2026
05/02/2026 GBPUSD 1.35047 0.95% 1.99% 7.87% 7.43%
ECB |[EURO Zone 2.00% 2.25% 05/06/2025
AUDUSD 0.67164 1.60% 2.79% 8.51% 8.07%
BOJ |Nhat Ban 0.75% 0.50% | 19/12/2025 | 23/01/2026
et Khong T/hao USDJPY 156.552 -0.76% 0.15% -0.51% -0.81%
A 0, 0,
pBoC "ljr/Quoc 3.00% 310% | 20/05/2025 0370272026 USDCNY 7.00411 -0.42% -0.99% -4.54% -4.06%
0, 0,
RBA Uc 3.60% 3.80% | 12/08/2025 o USDCAD 1.36697 -0.96% -2.58% -4.92% -5.13%
05/02/2026
BoE  jAnh 3.75% 4.00% | 18/12/2025 USDKRW 1442.33 -2.26% -1.37% -2.43% -2.14%
5 A 15/01/2026
BOK  [Han Quoc 2.50% 2.75% | 29/05/2025 DXY 98.022 059% | -158% | -9.65% | -9.24%
Bl Indonesia 5.00% 550% | 20/08/2025 | T2 thgg% USDSGD 1.28408 -0.69% | -1.01% | -5.98% | -5.59%
Lgi tic trai phieu chinh phi mét s6 nwéc Chi so chitng khoan mgt so thi truwong lon
e X S . +/ O +/ O e tir +/ O . +/-0
Tri phieu CP ky|  Loi [ | % | v | 4% Chisé | +-%1 | +-%1 | +-%sv | +-%sv | %
han 10 nim suat tuan thang | daunim nim Lk X . Ao < sv3
e chii chot tuan thang |dau nam 1 nim <
United States 4.1370 -0.01% 0.15% -0.44% -0.49% nam
United Kingdom 45044 0.03% | 0.05% 0.06% o.14% Dow Jones +1.20% +2.08% +14.49% | +1330% | +48.17%
S&P 500 +1.40% +1.18% +17.82% | +16.06% | +83.18%
Japan 2.0410 0.02% 0.24% 0.95% 0.94%
Australia 47450 | 0.00% | 0.32% | 0.38% 0.28% Nasdaq vl22% | +097% | +22718% | +19.63% | +131.00%
Germany ey e || oo BECE N DAX +0.21% +2.11% +2226% | +21.80% | +74.79%
China 18330 001% | -0.02% 0.15% 013% FTSE 100 -027% +1.54% +2077% | +21.12% | +31.66%
Singapore 53110 0.01% 0.16% 055% 0.64% CAC 40 -0.59% -0.24% +9.79% | +10.17% | +24.47%
South Korea 3.3680 0.04% 0.01% 0.50% 0.46% Nikkei 225 +2.51% +0.99% +27.21% +25.99% +92.67%
Vietnam 4.1790 0.03% 0.15% 1.06% 1.07% Shanghai +1.88% +1.93% +1826% | +1657% | +28.38%
Indonesia 6.1200 0.01% | -0.09% | -0.88% -0.91% Hang Seng +0.50% -0.15% +2871% | +2851% | +29.75%
Thi trweong hang hoa the gioi
+_% +_% +_% tir +_% +_% +_%
1. Niing luong Gia tuan thang dau nim nim 4. Khodng sén- ) +_% +_% Tir dau nim
Nong sin Gia tuan thang nim
Dau thd usp/Bbl | 56,740 0.39% -3.26% | -20.89% | -19.63% Pong
= USD/Lbs 5.7744 6.71% 13.73% 45.00% | 41.67%
K Iga 0, - 0, 0, 0,
USD/MMBtu 4.3660 9-59% °68% 20.18% 29.06% Thép CNY/T | 3091.00 0.72% -0.06% -6.62% | -5.45%
3 - 0 - 0, - 0 - 0 5 <
Xing USD/Gal 1.6981 0.76% 8.59% 15.62% 12.87% Quing sat 784.00 0.64% 057% 0.64% 5 05%
Than USD/T 109.00 0.37% -1.93% -12.97% | -12.80% $IT
2. Kim loai quy Chi uspiT 1998.78 2.02% 0.87% 2.40% 1.56%
Vang usDit.oz 4532.18 4.36% 8.96% 72.70% 72.95% NhOm usD/T | 2956.95 1.88% 5.16% 15.89% | 15.51%
Bac USD/t.0z 79.110 17.83% 48.09% | 173.94% | 169.63% Thiéc USD/T 12815 1.28% 14.03% 4722% | 48.61%
Lithium cnvir 111900 14.59% 19.94% 49.10% 48.11% Kém USD/T 3090.80 0.84% 2.89% 3.77% 1.64%
Platin sort.oz 2507.70 24.87% 54.95% 180.50% | 172.78% Nikel USD/T 15660 5.10% 5.53% 2.35% 2.32%
+_% Gi4 tuan Gi4 tuin Ghi cha
+/ % +/ % + % tir nim 5. Nong séan — Thily sin nay truge
3. Nong san i 1A al Au ni 5 Indonesia — Black
g Gia tuan thang dau nam trude . 6,812 6,961
Tiéu  [Pepper
Sita USD/CWT 15.86 0.57% 779% | -1523% | -15.14% US$/kg  Brazil Black - Pepper 6.000 9.000
IASTA 570 ! !
gao /SE S 179.80 2.57% 3.87% -8.92% 7.27% An D - 7,130 7,130
ents/Kg Garbled/Ungarbled 6,930 6,930
Coffee USDI/Lbs 348.37 2.27% -15.65% 8.70% 8.27% Pidu  [Kunming/ Trung 1560 1560
- US$/kg  |Qudc ’ '
BONng USD/Lbs 64.458 1.11% 2.46% -5.72% -6.30% Kolar/An Do 1390 1.390
Trung Quoc/Suzhou 1,560 1,560
Gao USD/cwt 9.7650 -0.20% -3.75% -30.37% | -29.03% . —
Cada tron[Thaj Lan, Pathum 1.450 2230
Pudng USD/Lbs 15.18 2.42% 021% | -21.32% | -21.60% USSkg | : i i
TOm dong [Thai Lan, Thani 4,820 4,770
Ché INR/Kgs 185.75 -1.93% -2.24% 9.22% 1.09% lanh .
¢ Ussig  [TrUNg QuAc, 6,820 4,780
Ngd USD/BU 4495370 |  1.30% 4.06% -1.95% -0.98% Changzhou

Nguon: Tong hep tir Tradingeconomics, Investing/ Tridge.com/ Ipscnet.org/giacaphe.vn/Vasep.com.vn; 27/12/2025
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https://www.global-rates.com/en/interest-rates/central-banks/central-bank-china/pbc-interest-rate.aspx
https://www.global-rates.com/en/interest-rates/central-banks/central-bank-australia/rba-interest-rate.aspx
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B. KINHTE

- TAI CHINH - TIEN TE TRONG NUOC

. THONG TIN KINH TE VIMO

Piéu hanh chinh sach tién té 2025

Trong nam 2025, bam sat chiu truwong, cdc
nghi quyét cua Pang, Quoc héi, Chinh phii,
chi dao cua Thu twong Chinh phu, Ngan hang
Nha nuée (NHNN) da diéu hanh CSTT chi
dong, linh hoat, hiéu qud, phoi hop dong b,
hai hoa, chat ché voi chinh sach tai khoa va
cac chinh sach khac gdp phan wu tién thic day
manh mé tang trudng kinh té gdn véi giir viing
on dinh kinh té vi mé, kiém sodt lam phat.

Cu thé:

Vé diéu hanh tang truong tin dung (TTTD):
NHNN tiép tuc thuc hién cac giai phap dleu
hanh tin dung pht hop véi dién bién kinh té vi
mo nham gop phan hd tro ting truong kinh té,
kiém soat lam phat. Ngay tir dau nam, NHNN
da xéac dinh rd dinh huéng diéu hanh tin dung
nam 2025 va du kién TTTD toan hé thong
khoang 16%, c6 diéu chinh phu hop véi dién
bién, tinh hinh thuc té; Tiép tuc d6i méi cong
tac diéu hanh TTTD, thong bdo cong khai,
minh bach vé nguyén tic giao chi tiéu TTTD
dé cac TCTD chu dong trién khai thuc hién.
Tich cuc trién khai cac giai phap tin dung mot
cach dong bo, nham hudng tin dung vao céc
linh vuc san xuat kinh doanh, cac linh vuc vu
tién, cac dong lyc tang truong; tang kha nang
tiép can von tin dung ngan hang, g6p phan hd
trg thuc day tang truong kinh té. .

Vé dieu hanh 1i suat: Tir dau nam 2025 dén nay, NHNN
tiép tuc giit nguyén cac muc lai suat diéu hanh nhim tao
diéu kién cho TCTD tiép can ngudn vdn tir NHNN véi chi
phi thap dé gop phan hd trg nén kinh té.

Ddng thoi, NHNN thuong xuyén chi dao TCTD tiép tuc tiét
giam chi phi hoat dong, tang cuong tng dung céng nghé
thong tin, chuyén doi sb va céc giai phap khac dé phan dau
ha 14 suat cho vay; sin sang chia s¢ mot phan loi nhuan
nham hd tro ngudi dan, doanh nghiép tiép can ngudn vén
tin dung ngan hang,gép phan thiic day phat trién kinh té.
Mt bang I4i suat cho vay tiép tuc giit 6n dinh.

Vé diéu hanh ty gia: Tir dau ndm 2025, thi trudng ngoai té
va ty gia VND chil yéu chiu tac dong tir cac dién bién phic
tap, kho ludng caa thi truong quéc té nhu 16 trinh chinh sach
tién té (CSTT) kho luong cua Cuc Dy trir Lién bang My
(Fed), chinh sach thwong mai, thué quan caa Chinh quyén
M va bién dong caa dong USD quéc té. Trong mot sé giai
doan, can ddi cung cau ngoai té trong nudc chiu St ép tam
thoi tir c4c yéu té ngan han.

Trudc bdi canh d6, NHNN diéu hanh ty gia dién bién linh
hoat, pht hop véi diéu kién thi truong, gop phan hap thu cac
cli sdc bén ngoai; dong thoi, phdi hop dong bo cac cong cu
chinh sach tién té (14i suat, thanh khoan VND) va ban can
thiép ngoai t& nham 6n dinh thi trudng ngoai té, ty gia, qua
d6 gop phan 6n dinh kinh té vi mé va kiém soat lam phat...

Pinh hwéng diéu hanh chinh sach tién té
trong nam 2026

Thoi gian téi, tinh hinh dia chinh trj thé gidi
tiép tuc dién bién phirc tap, khé lwong, kho
khan, thach thirc, rii ro, bdt dinh gia ting;
trong béi canh nén kinh té Viét Nam c¢é dé mé
cao.

- Diéu hanh CSTT chii déng, linh hoat, phoi
hop chat ché voi chinh sach tai khoa va cac
chinh sach vi mo khac...

- Thire hién cac giai phdp dzeu hanh tin a’ung
phi hop voi dlen bién kinh té vi mo va kha
nang hap thu von ciia nén kinh té..

- Tiép tuc trién khai cdc gidi phdp day manh

Bam sat muc tiéu, dinh hudng caa Bang, Chinh phu, toan
nganh Ngén hang tap trung vao cac nhi¢m vu trong tam nhu
sau:
(i) Diéu hanh CSTT chu dong, linh hoat, phdi hop chat ché
voi chinh sach tai khéa va cac chinh sach vi mo khac
nham gitr viing 6n dinh kinh té vi mo, kiém soét lam
phét, hd tro tang truong kinh té va bao dam céac can ddi
I6n caa nén kinh té. Piéu hanh 14i suat, ty gia phd hop
véi dién bién tinh hinh kinh té vi mo, lam phat va muc
tiéu chinh sach tién té;
Tiép tuc trién khai ddng bo céc giai phap quan ly thi
troeong vang;
(i) Thuc hién cac giai phap diéu hanh tin dung pht hop Vi
dién bién kinh té vi mé va kha nang hap thy vén cia

(i)
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chuyén doi sé...

- Chi dao TCTD tiép tuc ndng cao chdt lirong
hoat dong, tuan thu nghiém cdc quy dinh phap
ludt, dam bao hoat dong an toan, hiéu qua;

- Quyét ligt xu ly no xau, han ché t6i da ng xdu
phat sinh...

nén kinh té nham gop phan thuc day tang truong kinh
té, kiém soat lam phat va dam bao an toan hoat dong
cuia hé thong ngan hang; Chi dao cac TCTD ting trudng
tin dung an toan, hiéu qua, hudng tin dung vao cac linh
vuc san xuat kinh doanh, linh vuc wu tién va céc dong
luc tang truong kinh té; tiép tuc trién khai cac chuong
trinh tin dung theo chi dao cta Chinh phua, Tha tudng
Chinh phu; tiép tuc thuc hién cac giai phéap tao diéu
kién thuan loi cho nguoi dan, doanh nghiép tiép can
ngudn vén ngan hang;
(iv) Tiép tuc trién khai cac giai phap day manh chuyén doi
sb, hoan thién co s& dir liéu chuy@n nganh, cai cach
hanh chinh va dich vu c¢ong truc tuyén, thanh toan
khong dung tién mit va bao dam an ninh, an toan trong
hoat dong ngén hang;
Chi dao TCTD tiép tuc nang cao chat luong hoat dong
trén co s& tuan thi nghiém cac quy dinh phap luat, dam
bao hoat dong an toan, hiéu qua; quyét liét xi Iy ng xau,
han ché t6i da no xau phéat sinh...

Nguon: NHNN

Hoat dong ngoai thwong: Lity ké cd nam
2025 tong kim ngach xuat nhap khau dat
920 ty USD

Lan dau tién kim ngach xudt ‘nhdp khau Viét
Nam cham moc 100 ty USD ké tir khi Viét Nam
chinh thirc gia nhdp Té chirc T hwrong mai thé
gidi (WTO) nam 2007 va lién tiép chinh phuc
CacC ky luc méi: moc 200 ty USD ndm
2011;300 ty USD vao nam 2015, 400 ty USD
nam 2017; 500 ty USD nam 2019, 700 ty USD
nam 2022. Nam 2025 xdc ldp méc 900 ty
USD.

Can can thwong mai hang hoa thang du lién
tiép 10 ndm, dwa Viét Nam vao vi thé xudt siéu
on dinh hon véi con s6 thang du thiong mai
hang hoa trén 20 ty USD lién tiép trong 3 nam
gan day.

Tinh dén 26/12/2025, tong kim ngach xuat nhap khau cua
ca nudc du kién cham mébc 900 ty USD. Luy ké ca nim
2025, tong tri gia xuat nhap khau udc dat khoang 920 ty
USD, tang 16,9% so vé1 nam 2024, tuong tng Muc tang
hon 133 ty USD.

Trong do:

-Trj gi& xudt khau worc tinh dat 470,59 ty USD, ting 15,9%;
-Tri gi& nhap khdu wéc tinh dat 449,41 ty USD; ting 18%.

Thang dw thwong mai 2016-2025
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Viét Nam gia nhap nhoém 25 nén kinh té c6 tri gia XNK 16n
nhat trén pham vi toan cau. WTO hién xép Viét Nam tha 21
vé xuat khau va xép thtr 20 vé nhap khau trén toan cau, tang
11 bac vé xuat khau va 12 bac vé nhap khau so vaéi thir hang
cta 10 nam trudc - mot budc tién vuot bac vé linh vuc xuat
nhap khau hang héa cua Viét Nam.

Nam 2025, dy kién thang du thwong mai dat 21,2 ty USD,
trong d6 thing du thwong mai chu yéu dén tir khdi FDI véi
48,2 ty USD con cac doanh nghiép trong nudc tham hut
thuwong mai hon 27 ty USD.




Lii suit huy dong lan réng xu hwéng ting

Theo s6 liéu cong bé méi nhdt ciia Ngdn hang
Nha miede, 1di sudt huy dong binh qudn thing
1172025 cua cac TCTD nhich nhe khoang 0,1
diém% cdc ky han tir trén 1 thang dén dwéi 24
thang nhung lai giam 0,1 diém% véi cdc ky
han trén 24 thdang.

Dén ngay 24/12/2025 so véi dau nam, 1di sudt
huy dong binh quadn trén thi truong chi tang
khoang 0,47 - 0,6 dzem % tuy ky han nhung o
mot s6 ngan hang co 5 phdn quy mé vira va nho,

lai sudt 1-3 thang tang toi 0,8-2,1 diém%.
Dang chu y, vdi cac ky han 6-12 thang ghi
nhdn ldi sudt chao lén t6i 7,5-8,1%/ndm &
mét s6 ngdn hang nhw KienlongBank,
GPBank, PVcomBank, BaoVietBank cho mot
$6 nhém khdch hang chon loc, bao gom cd cdc
chwong trinh khuyén mdi...

Dot tang ldi sudt huy dong gdn day chii yéu
dwoc dan ddt béi khoi ngdn hang thuwong mai
c6 phan tw nhan, ddc biét la cac ngdn hang
quy mo nho va vira, tdp trung vao phan khuc
khdch hang ban 1é (bao gom Bdc A, An Binh,
KienlongBank, GPBank, PVcomBank,
BaoVietBank, Saigonbank, TPBank, OCB,
VIB, VCBNeo, MBV, Sacombank, PGBank va
BVBank).

Tir dau thang 10/2025, dp luc thanh khoan
trong hé thong ngdn hang gia tang ré rét, thé
hién qua viéc 1di sudt lién ngdan hang ky han
qua dem tang tw muc binh qudn khoang 4%
Ién vung 6—7%/nam, co thoi diém trén 7%.

L&i suat tién giri binh quan ciia cac nhom ngan hang
cuoi thang 12/2025

1 thang 217% 39% 4.01%

3 thang 2.48% 418 419%
6 than 3.58% 5.01 5.38%
9 thing 3.58% 5.06% 5.35%
12 thang 5.2% 5.44% 5.74%
24 thang 53% 5.66% 579%
Miic l&i suat huy dong thong thwong cao nhat
mot so Ky han
Ky han | Khong 01 03 06 09 12 18 24
yha ky Han thang thang thang thang thang thang thang
Mikc lai
suitcao | 0,50% | 4,75% | 4,75% | 7,10% | 7,10% | 7,20% | 7,30% | 7,30%
nhat
Ngan | Bac A PG PG PG PG PG
hang Bank oce ocs Bank Bank Bank Bank Bank

*Cap nhar dén 27/12/2025 tir cac biéu 1ai sudt huy dong tiét kiém théng thuong cua cac NH.

Voi sy linh hoat trong diéu hanh cac cong cu chinh sach
tién té ciia NHNN, dp lyc ting ldi sudt huy dong trong giai
doan hién nay van nam trong tam kiém sodt. Hi¢n ldi sudt
lien ngdn hang da tro lai mirc binh on (ldi sudt qua dém
tuan nday da vé mirc 4,3%, giam manh so véi cudi tuan
truoc).

Mat bang i sudt tuyét doi nhin chung van mang tinh hé tro
doi véi hoat dong kinh té.

Nguon: NHNN VN, va tong hop

Tang truwdéng tin dung dat 17,87% so véi
dau nam, lai suat cho vay ngan han binh
quan giam nhe

Pén ngay 24/12/2025, dw no tin dung dat
khodng 18.400.000 1 dong, ting 17,87% so
Vvéi cudi nam 2024 va tang 19,41% so voi
cung ky, twong dwong gan 2,79 triéu ty dong
dwoc “bom” ra nén kinh té:

Vé co cdu tin dung trong tong dw no (s6 liéu
dén cudi thang 10/2025):

- Nganh néng - 1am - thiy san chiém khodng

6,15%;

Tin dung cic nganh kinh té (12/2024-10/2025)
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- Nganh c¢ong nghiép va xdy dung chiém
khoang 12,35%,

- Nganh xdy dung khoang 7,47%, trong do
ciing da co cac cdi cong trinh, dy dn lon
trong diém.

- Nganh ban buon, ban lé khoang 22,24%.

Trong do, mot 6 linh vuc uwu tién tiép tuc
chiém ty trong lon trong tong duw no nén kinh
té nhu:

- N6ng nghiép, néng thdn chiém 22,42%

- Doanh nghiép nho va vira 19,11%;

-Cong nghiép hd tro 27,46%

-Doanh nghiép #ng dung cdng nghé cao
30,36%.

Vé 3i suat tin dung trong thang 11/2025, theo s¢ liéu Ngan
hang Nha nwéc Viet Nam méi cong ba, 1i sudt cho vay
binh quan ngén han bang VND giém nhe (6,6%-8,9% so
Vol 6,5%-9,0% thang truce do) va ciing giam nhe vai cac
khoan vay bang USD (4,0%-4,9% so véi mirc 4,3%-5% cia
thang 10/2025).

Nam 2025, thuc hién chi dao cua Thu tuéng Chinh phu va
can cir muc tiéu ting trudng kinh té, lam phat, Ngan hang
Nha nudc Viét Nam dinh hudong chi ti€u tang trudng tin
dung (TTTD) nam 2025 khoang 16%, c6 diéu chinh phu
hop véi dién bién, tinh hinh thyc té va thong bao cong khai,
minh bach nguyén tic giao chi tiéu TTTD ngay tir dau nim
va diéu chinh chi tiéu vao thang 7/2025.

Von tin dung dugc dinh hudng vao cac linh vyc san XUt
kinh doanh, Iinh vuc wuu tién, cac dong luc tang trudng theo
chu truong ctia Chinh phu; tin dung ddi véi cac linh vuc
tiém an rui ro duoc kiém soat chit ché.

Nguon:NHNN/VNBA tong hop

Trién khai cac Chuong trinh tin dung hd
tro san xuit, kinh doanh, tiéu dung va diu
tu cac du an theo chi dao cua Chinh phu,
Thu twéng Chinh phu

MGt S6 chwong trinh rat hiéu qud, diroc nang
quy md, hd tro tich cuc cho cac khach hang
thuge doi tieong theo quy dinh tiép cdn nguon
von tin dung wu tién.

Chwong trinh tin dung déi Véi linh vuc nong, 1am, thay
san:

- Trong 2025, da dugc mo rong ddi tuong tr Chuong trinh
tin dung d6i véi linh vyc 1am, thuy san

- Quy md dugc nang tir 15.000 ty 1én 185.000 ty dong.

- Doanh sé giai ngan lily ké tinh dén thang 11/2025 dat
khoang 168 nghin ty ddng cho khoang 52.200 luot khéch
hang vay vén, dat 91% quy md Chuong trinh (hién nay la
185.000 ty dong).

Chwong trinh tin dung ddu tw ha tang di¢n, giao thong,
cdng nghé chién lwrec

- NHNN d2 ban hanh Cong vin s6 10825/NHNN-TD huéng
dan mot sb ndi dung trién khai.

-Cac NHTM di danh ngudn lyc 500.000 ty dong dé sin sang
thuc hién.

Nguon:NHNN

Dién bién gia vang trong nuéc tuin qua

Gid vang trong nw6cC tuan qua co ban theo xu
huwong the gioi,
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Trong tuan qua (22 - 27/12/2025), thi trudng vang trong
nuéc lién tuc ¢ sy diéu chinh gia ting - giam dan xen. Tuy
nhién, xu huéng chung van 1a ting Ién.

Vang miéng SJC chinh thuac xac lap dinh lich sa méi tai
159,7 triéu dong/lugng. Vang nhin ciing dao dong dong
hudng voi vang miéng.

Két tuan giao dich, gi4 vang miéng SJC ting 3,1 triéu
ddng/lugng, trong khi vang nhn ting 3,2 triéu déng/luong.
Cheénh léch giita gia mua vao - ban ra cua vang miéng SJC
& muc 2 triéu dong/lwong, con vang nhin chénh 1én téi 3
triéu dong/lugng.




Tinh tr dau thang 12/2025 den nay, vang mieng SIC ting
manh Ién t&i 4,5 triu dong/lugng, con gia vang nhan da
tang khoang 3,8 triéu dong/luong.

Nguon: SJC va téng hop

II.  THONG TIN THI TRUONG TIE

NTE

2.1. Thi trudng tién té

Thi truwong lién ngan hang (LNH)

Lai suat VND LNH

Trén thi truong LNH tuan qua (22-26/12/2025), 1ii suat
VND LNH tang — gidam manh qua céc phién.

Két thuc phién giao dich cudi tudn (26/12/2025), 13i sut
VND LNH giao dich ¢ cac mirc:

-Qua dém: 4,30% (-1,40 diém%);

-01 tudn: 8,55% (+2,40 diem%);

-02 tuan: 8,73% (+1,23 diem%);

-01 thang: 7,60% (+0,20 diém%,).

Lai suat USD LNH ting — giam dan xen qua cac phién & tat
ca cac ky han.

Chét phién giao dich ngay 26/12/2025, 13i suat USD LNH
giao dich tai cac muc:

- Qua dem: 3,69% (+0,01 dpt),

- 01 tuan: 3,76% (+0,02 dpt);

- 02 tuan: 3,81% (+0,04 dpt)

- 01 tudn: 3,85% (+0,01 dpt).

Thi treong mé (OMO)

Nghiép vu OMO

|
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Trén thi trudng OMO tuan qua (22-26/12/2025), tai kénh
cam cb:

-NHNN chao thau 95.000 ty dong véi cac ky han 7 ngay, 14
ngay, 28 ngay va 91 ngay, lai suat duy tri & mirc 4,5%. Co
65.104,78 ty dong tring thau. C6 58.975,53 ty déng dao han
trén kénh cam cé.

-NHNN khong chao thau tin phiéu NHNN trong tuan qua.
Nhu véy, tuan qua, NHNN bom rong 6.129,25 ty dong ra

thi truong qua kenh OMO. C6 381.451,32 ty d6ng luu hanh
trén kénh cam co.

Thi trudng ngoai hoi

Ty gia theo xu thé 6n dinh

Trén thi truong ngoai hdi tuan qua (22-26/12/2025):

-Ty gid trung tm dugc NHNN dicu chinh theo xu huéng
giam. Chét phién giao ngay 26/12/2025, ty gia trung tam
dugc niém yet 0 muc 25.128 VND/USD, gidm 20 déong so
voi phién cuoi tuan triede do.

- Ty gia mua ban giao ngay dugc NHNN niém yét mua &
mirc 23.922 VND/USD, cao hon 50 dong so vai ty gia san;
va ban giao ngay duoc niém yét mic & muc 26.334
VND/USD, thap hon 50 dong so véi ty gia tran.
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- Ty gia LNH giam & hau hét cac phién. Két thuc phién
26/12/2025, ty gia LNH dong cura tai 26.292 VND/USD,
giam 28 dong so vdi phién cudi tuan trudc do.

Trén thi truong ty do tuan qua, ty gid bién dong manh trai
chiéu qua cé&c phién. Chét phién giao dich ngay 26/12/2025,
ty gid tu do giao dich tai 26.750 VND/USD va 26.850
VND/USD, gidm 150 dong & cd hai chiéu mua vao va ban
ra so vdi phién cudi tuan triede do.

Nguon: NHNN, HHNH tong hop
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C.THONG TIN HOI VIEN

Can "ci hich" co ché dé thuc day dong vén
tin dung xanh

Ngay 24/12/2025, Vién Chién lwoc Thwong
hiéu va Canh tranh phéi hop voi cac don vi
lién quan, véi sw dong hanh ciia VietinBank t6
chitc Dién dan “Thi truong Tin dung va
nhitng vin dé kinh té vi mé” nham trao doi
chuyén sdu vé cdc van dé trong tam ciia thi
truong tin dung trong giai doan hién nay. TS.
Nguyén Quéc Hing, Phé Chul tich kiém Tong
Thu ky Hiép hoi Ngdn hang Viét Nam, tham
gia va phdt biéu tai Dién dan.

Agribank bt pha tang trwéng, tao nen
tang virng chic cho giai doan phat trién
méi

Nam 2025 la ndm ban \é cua giai doan tdi co
cau 2021-2025, da ghi dau dan dam nét ban
linh diéu hanh va sic bdt ndi tai cia Ngan
hang Néng nghiép va Phét trién Néng thon
Viét Nam (Agribank) trong bgi cdanh kinh té
con nhiéu bién déng. Véi viéc trién khai dong
bg, quyét liet Nghi quyét s¢ 01/INQ-HDTV,
Agribank khong chi dat nhiéu két qua néi bt
vé quy md, chdt luwong hoat dgng ma con cuing
Cé nén tang tai chinh, quan tri va céng nghé
cho giai doan phét trién tiép theo.
Vietcombank giam l4i suat hd tro bao lii,
lan téa an sinh va thic day phat trién bén
virng

Nam 2025, nhiéu tinh, thanh khu vyc mién
Bdc va mlen Trung lién tlep chiu tac dong
Nang né cia cdc con bao sé 10, 11, 12, 13
cung mua i sau bdo, gdy thiét hai lén vé
nguol Va tai san, dnh hirong nghiém trong dén
doi song dan sinh va hoat déng san xudt, kinh
doanh. Trong béi canh dé, Negdn hang TMCP
Ngogi thuwong Viét Nam (Vietcombank) da
trién khai dong bg nhiéu gidi phap hé tro thiét
thuec, tir giam 1i sudt cho vay, ddy manh an
sinh x& héi dén kién toan té chic va thiic day
chién lirgc phét trién bén ving.

BIDV lan téa gia tri bén virng tir trong
rirng dén hd tro tai chinh cho doanh nghiép
nir

Trong nam 2025, Ngdn hang TMCP Pau tw
va Phat trién Viét Nam (BIDV) tiép tuc ghi
ddu an trong theec hién chién liroc phét trién
bén viing, gan kinh doanh véi trach nhiém x&
héi, bdo vé méi triwong va thic day tai chinh
bao trum.

Du hanh lang phap 1y cho tang trudéng xanh da tung budc
dugc hoan thién song quy md tin dung xanh hién chiém ty
1& con thap so vai tong du no toan hé thong.

Theo TS. Nguy&n Quéc Hung, Phé Chu tich kiém Tong Thu
ky Hiép hoi Ngan hang Viét Nam, dé dat muc tiéu phat thai
rong bang “0” vao nam 2050, can sém c6 “ct hich” vé co
ché vé6i khung phép 1y dong b, tiéu chi rd rang va cac chinh
s&ch, cong cu hd tro cu thé cho doanh nghiép va ngan hang,
qua d6 gitip dong vén xanh tang toc va trg thanh dong luc
cho tang truang xanh, phat trién bén viing caa nén kinh té.

Vi vai trd dinh ché tai chinh chu lec cua khu vue “tam
ndéng”, Agribank tiép tuc khang dinh s ménh déng hanh
cung Chinh phu, doanh nghiép va ngudi dan, dong gop cho
on dinh kinh té vi mo va phat trién bén viing. Nam 2025 da
khang dinh 1& ning luc diéu hanh, sic bat noi tai va vai tro
tru cot cua Agribank trong hé thong ngan hang. Tang truong
quy md di doi voi kiém soat rui ro, cling viéc cung c6 toan
dién nén tang tai chinh, quan tri, céng nghé va ngudn nhan
luc, di tao cho Agribank mét vi thé vitng chic dé budc sang
giai doan phat trién méi.

Trén nén tang d6, Agribank san sang ting téc trong nim
2026, tiép tuc phat huy vai trd ngan hang thuvong mai Nha
nuéc chu lyc, dong hanh cung “tam néng” va dong gdp bén
vitng cho nén kinh té.

Tur giam 14 suat hd trg khach hang vung thién tai, lan toa
cac hoat dong an sinh x4 hoi, kién toan bo may t6 chic dén
thiic day tai chinh bén viing, Vietcombank cho thay cach
tiép can toan dién trong thuc hién trach nhiém xa hoi va
chién lugc phéat trién dai han. Nhitng giai phap hd tro kip
thoi sau thién tai, cung cac hoat dong an sinh xa hoi va dinh
huéng tai chinh bén vitng cho thay Vietcombank khong chi
chia sé¢ kho khan truéc mat voi nguoi dan, doanh nghiép,
ma con kién dinh theo dudi chién lugc phat trién dai han gan
véi trach nhiém xa hoi va ESG. Céch tiép can dong bo nay
tiép tuc khang dinh vai tro ngan hang thwong mai Nha nudc
chu lyc cia Vietcombank, ddng hanh cung cong dong va
nén kinh té huéng ti phuc hdi on dinh va phat trién bén
virng.

Tir trong rieng phong ho, thuc day tai chinh ndng nghiép bén
viing, hd trg doanh nghiép do phu nit 1am chua dén nang cao
chat lwong dich vy, BIDV dang trién khai chién lugc phat
trién bén virng mot cach dong bo va thuc chat. Chudi hoat
dong trong ndm 2025 cua BIDV cho thiy sy gan két hai hoa
gitra muc tiéu kinh doanh véi trach nhiém moi treong va xa
hoi, qua do tiép tuc khang dinh vai trd ngan hang thuong
mai Nha nudc chu lye, dong gop cho tang truong bao trum
va phaét trién dai han cua nén kinh té.
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VietinBank hoan tat ting V0n Ién hon
77.669 ty dong, cing cé nén tang ting
trwéng va lan téa trach nhiém xa hoi ,
Hoan tdr dot tra cé tirc bang gan 2,4 ty cé
phiéu cho hon 55.800 c¢é déng, Ngan hang
TMCP Cong Thuong Viét Nam (VietinBank,
ma ching khoan: CTG) chinh thic nang von
dieu 1é lén hon 77.669 ty dong, gia nhdp nhém
ngan hang ¢ quy md vén dan dau hé thong,
qua dé ta0 nén tang quan trong cho ting
trueeng beén viing trong giai doan t4i.
Sacombank tiing toc kién toan quan tri, tai
dinh vi thwong hiéu va thic diy chién lwoc
phét trién bén virng

Cudi nam 2025, Ngdn hang TMCP Sai Gon
Thuong Tin (Sacombank, ma chung khoén
STB) lién tiép cong bé nhiéu quyét sach quan
trong lién quan dén co cau quan tri, nhan sw
cap cao, nhdn dién thiwong hiéu va chién hroc
phét trién bén viing. Chudi déng thai nay cho
thdy Sacombank dang buéc vao giai dogn tai
dinh vi toan dién, chudn bj nén tang cho
chang dwong phét trién mai sau qua trinh tai
co cdu.

LPBank du kién chia cé tirc 30%, kién toan
lanh dao va mé rong khdng gian phat trién
Cudi nam 2025, Ngdn hang TMCP Léc Phat
Vi¢t Nam (LPBank, ma ching khoan LPB)
lién tiép ban hanh cac quyet sach quan trong
Vé quan tri, chién lirgc von, chuyén doi so va
to chirc bé may, thé hién sw chu déng trong
giai doan chuyén tiép lanh dao va dinh hwong
phét trién dai han, huong téi tang truong bén
Vitng va gia tang gid tri cho co dong.
BVBank kién toan Hoi ddng quan tri, ting
von 1én gan 10.000 ty dong

Ngay 26/12/2025, tai TP. H6 Chi Minh, Ngdn
hang TMCP Ban Viét (BVBank, ma chirng
khodn: BVB) dd t6 chirc thanh céng Dai hji
dong cé dong bat thwong nam 2025, théng
qua nhiéu ndi dung quan trong lién quan dén
kién toan bo may quan tri nhiém ky moi va
tang manh von diéu 16, tao nén tang cho giai

doan phat trién 2025 - 2030.

Tai chinh tiéu dung tiing toc sé6 hoa va lan
téa gia tri cong dong

Trong boi canh nhu cau tié'p can dich vu tai
chinh ciia nguoi din ngay cang da dang, cac
céng ty tai chinh va nén tang cong nghé tai
Viét Nam dang ddy manh sé6 héa, mé réng

Viéc hoan tat ting vén diéu & 1én hon 77.669 ty déng da tao
nén tang tai chinh viing chac, giup VietinBank mé rong du
dia tang truong, nang cao nang luc canh tranh va an toan hé
théng. Cung véi két qua kinh doanh tich cyuc va chudi hoat
dong an sinh xa hoi thiét thuc, tiép tuc khang dinh chién
lugc phat trién bén virng cua VietinBank. Trén nén tang tai
chinh ngay cang virng manh, VietinBank sén sang ma rong
quy md, nang cao nang lyc canh tranh va tlep tuc d6ng hanh
cuing nén kinh té, doanh nghiép va cong dong trong giai
doan phat trién méi.

Sacombank dy kién trinh DPHPCP thuong nién 2025
phuong an bau bo sung 4 thanh vién HDQT nhiém ky 2022-
2026, chét danh séch c6 dong thuc hién quyén tng ctr, dé
ctr vao ngay 15/1/2026. Bong thoi, ngan hang kién toan Ban
diéu hanh véi viéc b nhiém ng Nguyén Ptc Thuy lam
Quyén Tong Giam dbc, ba Nguyén Thi Kiéu Anh giit chirc
Ph6 Tong Giam déc va phan cong Cha tich HPQT Duong
Cong Minh la nguoi dai dién theo phép luat.
Song song d6, Sacombank tai dinh vi thwong hi¢u véi logo
méi hién dai, tinh gian, nhan manh ba gi4 tri cét 16i 13 On
dinh, Bén vitng va Thinh vuong. Géi Tai chinh Xanh cua
ngan hang ciing duoc vinh danh Top 10 San pham - Dich
vu Xanh & Bén viing nam 2025, tiép tuc khang dinh dinh
hudng phat trién dai han.
Cu thé, LPBank dy kién trinh Pai hoi dong c6 dong thuong
nién phuong 4n chia c¢d tirc ndm 2025 bang ¢ phiéu voi ty
& 1én t6i 30%. Cudi thang 12/2025, ngan hang kién toan b
may lanh dao khi bau ong Ho6 Nam Tién giir chtrc Chu tich
HDQT nhiém ky 2023-2028 va mién nhiém mot sd chirc
danh theo nguyén vong ca nhan. Song song d6, LPBank day
manh chuyén ddi s6 véi viéc nang cip ung dung LPBank
phién ban 4.2.3, dong thoi théng qua chii truong chuyén tru
s& chinh tir Ha Noi vé Ninh Binh, dy kién dit tai phuong
Hoa Lu sau khi duoc co quan c6 tham quyén chap thuan.
Pai hoi dong co dong da thong qua két qua bau Hoi dong
quan tri va Ban Kiém soat BVBank nhiém ky 2025-2030.
Hoi dong quan tri gom 6 thanh vién, trong d6 c6 1 thanh
vién doc 1ap, va du kién bau b6 sung thém 1 thanh vién doc
lap trong 90 ngay theo quy dinh; Ban Kiém soat gom 5
thanh vién. Pai hoi ciing théng qua phwong an ting von diéu
1& nam 2026 thém 3.504 ty d6ng, nang von tir 6.408 ty dong
Ién 9.912 ty dong, thong qua phat hanh hon 320,4 triéu c6
phiéu cho c6 dong hién hiru theo ty 18 2:1 (3.204 ty dong)
va phat hanh téi da 30 triéu ¢4 phiéu ESOP cho ngudi lao
dong (300 ty dong).
Cu thé, F88 va MoMo mé rong hop tac, tich hop dich vu
vay cam cd 0 t6, xe may trén tng dung MoMo, cho phép
hon 30 triéu ngudi dung khai tao, ky hop dong dién tu, giai
ngan va theo dbi tra ng truc tuyén. Ciing xu hudng da dang
hoa tin dung, Mirae Asset Viét Nam trién khai géi vay mua
xe phan khdi 16n han mac dén 500 triéu dong, tra trudc tir
13



kénh phdn phéi va song song chii trong trdch
nhiém xa héi. Nhitng dong thai hop tdc chién
liwge, san pham tin dung linh hoat cung cac
hoat dong an sinh cong dong gan day cho
thdy xu hwéng phdt trién ngdy cang toan dién
cua thi truong tai chinh tiéu dung.

20%, |4i suat tir 0,92%/thang, khdng can thé chap. Bén canh
d6, Shinhan Finance tiép tuc phét huy trach nhiém xa hoi
vé6i khoan hd tro 250 triéu dong khic phuc thién tai va cac
g6i vay wu dai giam I3i sut dén 4% cho nguoi dan ving anh
huong.

Nguon: Tong hop thdng tin cac ngan hang thicong mai
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D. VAN BAN LIEN QUAN BAN HANH, DU THAO TRONG TUAN

* VAN BAN MO1 BAN HANH

Co
gquan

Van ban

Ngay ban
hanh

Nguén

BTC

Thong tu sb 122/2025/TT-BTC hudng din vé ching quyén c6 bao dam

22/12/2025

Thong tu s6 124/2025/TT-BTC stra ddi, bd sung mot sd diéu cua Thong tu sb
135/2018/TT-BTC ngay 28/12/2018 cta B truong Bo Tai chinh quy dinh viée
quan 1y d6i véi tién mat, gidy to co gia, tai san quy tam giri, tam giit do Kho
bac Nha nudc nhan bao quan.

Thong tu s6 125/2025/TT-BTC stra ddi, bd sung mot sd diéu cua Thong tu sb
33/2017/TT-BTC ngay 20/4/2017 ctua B truong B Tai chinh quy dinh ché
d6 quan Iy tién mit, gidy t co gia, tai san quy trong hé théng Kho bac Nha
nudc.

23/12/2025

chinhphu.vn

NHNN

Thong tu sb 50/2025/TT-NHNN quy dinh ho so, thu tuc chip thudn thay doi
ngan hang thuong mai, chi nhanh ngan hang nudc ngoai

CP

Nghi dinh s6 337/2025/ND-CP quy dinh vé hop dong lao dong dién tir

24/12/2025

sbv.gov.vn

chinhphu.vn

NHNN

Thong tu s6 51/2025/TT-NHNN sira doi, bo sung mot s6 diéu ctia Thong tu sd
16/2021/TT-NHNN ngay 10/11/2021 cua Théng déc Ngan hang Nha nudc
Viét Nam quy dinh viéc t6 chirc tin dung, chi nhanh Ngan hang Nudc ngoai
mua, ban trai phiéu doanh nghiép.

Thong tu s6 52/2025/TT-NHNN sira d6i, bd sung mot s6 diéu cua Thong tu sb
39/2021/TT-NHNN ngay 30/12/2016 cua Théng doc Ngan hang Nha nudc
Viét Nam quy dinh vé hoat dong cho vay cua t6 chirc tin dung, chi nhanh Ngan
hang Nudc ngoai d6i véi khach hang.

CP

Nghi dinh s6 338/2025/ND-CP quy dinh chi tiét mot s6 dicu ciia Luat Viéc lam
vé chinh sach ho trg tao viéc lam.

25/12/2025

sbv.gov.vn

chinhphu.vn

* VAN BAN DU THAO

Co
guan

Van ban

Ngay bit dau
xin y kién

Nguon

BTC

Ban tong hop, tiép thu, giai trinh y kién doi vai dy thao Nghi dinh vé bao hiém
huu tri bo sung

18/12/2025

chinhphu.vn

NHNN

Ban tong hop tiép thu, giai trinh y kién gop Y cua cac don vi ngoai Ngan hang
Nha nudc ddi véi du thao thong tu quy dinh vé hd so, trinh tu, thi tuc chap
thuan nhiing thay ddi, danh sach du kién bau, bé nhiém nhan sy cuaa to chic
tin dung la hop tac xa

Ban tong hop y kién, tiép thu, giai trinh y kién gép ¥ d6i véi du thao thong tu
sira d6i, bd sung mot sb didu ciia mot sé thong tu vé quy tin dung nhan dan

25/12/2025

Ban tong hop, tiép thu, giai trinh y kién tham gia gop y cua cac don vi doi véi
dy thao thong tu quy dinh vé hé théng kiém soat noi bo caa ngan hang thuong
mai, chi nhanh ngan hang nudc ngoai

26/12/2025

Ban tong hop, tiép thu, giai trinh y kién tham gia cia cac don vi doi véi du
thao thong tu quy dinh diéu kién, hd so va thu tuc chap thuan viéc gop von,
mua co phan cuaa t6 chic tin dung

29/12/2025

sbv.gov.vn

Thong tin lién hé:

BAN BIEN TAP BAN TIN
bia chi: 193 Ba Triéu, Phuong Hai Ba Trung, TP. Ha Noi.
bién thoai: 0983.534.586; (024) 3 821 8733 | Email: vnbal994@gmail.com | Website: www.vnba.org.vn
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