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Kinh té toan cau phuc hoi khong dong déu, chiu nhiéu ap luc twr
lam phét, bién dong 13i suat cling nhuw luc cau suy yéu tai chau A

Kinh té Trung Qudc ddi mat ap luc I&n tir thi trwong bat dong san
va niém tin doanh nghiép suy yéu

Mat bang lai suat tién giri tang nhe nhung xu huédng chung la
ti€p tuc 6n dinh dé thac day tang trudng kinh té
Siét chat diéu kién phat hanh, nang cao an toan va phong ngira

rui ro trong giao dich thé ngan hang
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Tuan 4 thang 11 (24-28/11/2025)
CAC THONG TIN CHINH

Kinh té - tai chinh, ngan hang Viét Nam

o Mat bang I4i suét tién guri ting nhe nhung xu hudéng chung 1a tiép tuc 6n dinh dé
thuc day tang truong kinh té;

e Tang truéng tin dung: Hét quy 111, nhiéu ngan hang dat muc ting truong 15-22%:;

e Bién lai rong ngan hang tiép tuc chiu ap luc cudi nim (NIM);

e Siét chat diéu kién phat hanh, nang cao an toan va phong ngira rui ro trong giao
dich thé;

e LA&isuat VND LNH cac ky han tir 01 thang tré xudng ting manh tro lai;

e NHNN bom rong 73.723,26 ty d6ng vao thi truong qua kénh OMO;

e Ty gia trung tdm duoc NHNN diéu chinh ting & hau hét cac phién.

Kinh té - tai chinh thé giéi

e Kinh té toan cau phuc hoi khong dong déu va chiu nhiéu ap luc tir lam phat, bién dong

131 suét cling nhu lyc cau suy yéu tai chau A;
e Kinh té My: Thi truong lao dong van bén bi, FED s& ha i suat trong phién hop toi;
e Khu vuc EURO: Niém tin phuc hdi nhe, tin dung cai thién nhung ECB van d¢ dit;
Kinh té Trung Qudc d6i mit ap luc 16n tir thi truong bat dong san va niém tin doanh
nghiép suy yéu;
Nhat Ban: Nhat Ban: Kich thich tai khéa quy mo 16n, loi suét trai phiéu tiép tuc tang;
FED s& thyc hién dot cat gidm I4i suat 1an thir 3 vao phién hop sap téi;
ECB duy tri quan diém chinh sach trung lap.
BOJ theo ddi sat sao cau trong nude khi diéu chinh chinh séch tién té.

Thong tin hoi vién

o Uy ban Rui ro VNBA hop trién khai ké hoach nim 2026;

e Hoan thién hanh lang phap ly dé tang tdc phét trién hé sinh thai ngan hang sé;

e Agribank trién khai ddng bo nhiéu hoat dong an sinh, ang pho thién tai va khang dinh
vi thé trong hé thdng ngan hang;

e Vietcombank kién toan nhan sy, duy tri tang truéng tich cuc va tiép tuc giit vi thé dan
dau nganh Ngan hang;

e Tong Giam doc BIDV nhan Giai thuong Sao Do 2025, ngan hang ting cudng an sinh
va gitr vitng xép hang tin nhiém;

e VietinBank nhan 2 giai thuong qubc té tir JPMorgan, day manh an sinh xa hoi;

e Moody’s nang xép hang tin nhiém MSB 1én Ba3, trién vong On dinh.



A. THONG TIN KINH TE -

. Kinh té thé gioi
IMF ha du bao ting trwéng kinh té toan cau
2025 xuong 2,8%

Trong bdo cdo thang 11/2025, Quy Tién té
Quobc té (IMF) ha dy bdo tang truong cua
Nhém cdc nén kinh té phdt trién va méi noi
hang dau thé gidi (G20) dat 3,2% trong nim
2025, giam tw muc 3,3% cua nam 2024, sau
dé giam tiép xuong con 3% vao nam 2026.
Trén binh dién toan cau, theo ban cdp nhat
gan ddy - World Economic Outlook, IMF dd
ha dw bdo ting truedng toan cau nam 2025
xuéng con 2,8% (tw 3,3% vao dau nam).

Vé lam phat toan cau, mdc dii ¢é xu hudng
gidm do nhu cau giam va gid ndng lwong
thuan loi, nhung muc lam phat chung o G20
nam 2025 cé thé van con cao — khoang 3,5%
— do rui ro tir cdac bién phap bao ho thuong
mai méi ( tac dong thué quan My) day gid
nhdp khau tang lén.

Tinh hinh chung ciia cic nén kinh té 16n

Trong tuan cudi thang 11, cdc nén kinh té lém
tiép tuc phat di nhitng tin hiéu trdi chiéu, cho
thdy da phuc hoi kinh té toan cau van thiéu
dong déu va chiu nhiéu dp luc tir lam phat,
bién déng ldi sudt ciing nhw lyc cau suy yéu
tai chdu A.

Kinh té M§y: Thi truong lao dong van bén
bi, ky vong FED ha 1ii suat tang lén

S6 don xin tro cip thit nghi¢p
thap nhat 9 thang

TAI CHINH THE GI0]I

Dbi v6i cac nén kinh té 16n, dy bao ting trudng kinh té cia
My trong nam 2025 ciing bi cat giam — do anh hudng tir
cang théng thuong mai, lam phat va yéu t6 trong nuoc nhu
nhu cau tiéu dung thap hon. M6t s6 nén kinh té khac (nhu
mot sb nude phat trién trong G20) duoc du bao ting truong
tri tré hoac rat thap, phan anh ap lyc tir chu ky kinh té toan
cau, chinh sach thuong mai va céc rui ro dia chinh tri.

Viéc IMF ha dy bao cho G20 va toan cau phan danh thuc té:
chudi cung 1ng toan cdu roi loan, lam phat dai ding, cang
thang thwong mai va chinh tri — tdat ca dang lam suy yéu
dong lyc tang truong.

Mic di mot s6 nén kinh té 16n (nhu M¥) ¢6 thé tranh dugc
suy thoai sdu nhung ting trudng s& yéu hon, va dic bieetl &
nhay cam hon véi nhitng ¢ séc nhu lam phat, chinh sach
tién té, thué quan. ..

Rili ro trung han (dén 2030) dat ra thach thirc 16n: néu cac
qudc gia G20 khong tai co cdu chinh sach — thwong mai,
lao dong, tai khoa — ho c6 thé mac ket trong quy dao ting
truong thap.

Nguoc lai, nhitg nén kinh té dang phat trién / dang chuyén
d6i (emerging markets) — néu tan dung tot chinh sach, dau
tu vao cong nghé, co so ha ting, cai cich — van ¢6 co hoi
day manh tang truong, it phu thugc vao xuat khau sang cac
nén kinh té 16n.

Nguon:\MF

Nhin chung, tuan 24-29/11/2025 cho thiy btrc tranh kinh té
thé gidi tiép tuc phan hoa: My va Nhat duy tri dong luc tang
trudng vira phai, Eurozone cai thién nhe nhung chua thoat
khoi da tang truong yéu, trong khi Trung Qudc d01 mat
nhiéu thach thirc tir thi truong bat dong san va niém tin
doanh nghiép suy giam.

Nhitng bién dong nay du bio s& con anh hudng manh dén
trién vong thuong mai toan cau va chu ky chinh séach tién té
trong thoi gian toi.

Thi truong viée lam My tiép tuc gilt nhip khi s6 don Xin trg
cap that nghi¢p lan dau gidm xuong 216.000, murc thap nhat
trong 9 thang.

Tuy nhién, ap luc gia ca chi cai thién nhe khi Chj s6 gia san
xuat (PPI) tang 0,3% trong thang 9 va doanh so ban 1¢ chi
nhich 0,2%, phan anh tiéu dung dang cham lai.
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Khu vire EURO: Niém tin phuc hoi nhe, tin
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Loi suit trai phiéu ha nhiét trong khi thi truong gia ting ky
vong FED c6 thé ha 25 diém co ban trong thang 12, du cac
nha hoach dinh chinh sach van than trong voi do bén cua
lam phat.

Chi sé tam ly kinh té (ESI) tang 1én 97,0 diém, cho thiy
doanh nghiép va hé gia dinh bt bi quan hon.

Tang trudng tin dung phuc hdi khi cho vay ho gia dinh ting
2,8%, dat 7,07 nghin ty EUR, con cho vay doanh nghi¢p
tang gan tuong duong.

DU lam phat da dan quay vé gan mac muc tiéu, Bién ban
cudc hop chinh séch mai nhit cho thidy NHTW chau Au s&
chua voi ngi long chinh sach va van gitr lap truong than
trong trudc rui ro ting truong thap kéo dai.

Kinh té Trung Quéc tiép tuc phat di tin hiéu kém tich cuec.

Trong 9 thang dau nam, 24% doanh nghiép phi tai chinh
niém yét bao 10, mirc cao nhat hon hai thap ky; riéng nganh
bat dong san ghi nhan khoan 16 1én t41 64,7 ty Nhan déan té
(NDT).

Chi s6 Nha quén trj mua hang (PMI) san xut va dich vu
d€u ¢ dudi ngudng 50, cho thay hoat dong san xuat, Kinh
doanh tiép tuc thu hep lai.

Ngan hang Nhan dan Trung Qudc di bom thém 1 nghin ty
NDT théng qua cong cu cho vay trung han (MLF) dé duy
tri thanh khoan hé théng, trong bdi canh niém tin thi truong
con yéu va dong vén FDI suy giam.

Chinh pht Nhat Ban thong qua géi hd tro 21,3 nghin ty JPY
nham gidm ganh ndng chi phi sinh hoat va thuc day dau tu
chién luoc.

Dit liéu kinh té cho thdy mot s cai thién khi san xuat cong
nghiép tang 1,4%, doanh s6 ban 1¢ tang 1,7%, ty 1¢ that
nghiép ¢ murc 2,6%.

Tuy nhién, 1oi sut trai phiéu 10 nim vot 1én trén 1,8%, phan
anh ky vong thi truong réng Ngén hang Trung wong Nhat
Ban (BOJ) c6 thé phai diéu chinh chinh sach sau nhiéu nim
duy tri 1ai suat cuc thap.

Nguon: BLSIEUROSTAT/NBS/Nikkei/Tradingeconomics
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Il.  Thitrwong tai chinh
Pong thai chinh sach cdc NHTW lén

FED sé& thuc hién dot cit gidm l&i suat 1an
thit 3 vao phién hop sap téi

Trong tuan, Chu tich Fed New York John
Williams va Thang déc Christopher Waller da
c6 nhizng binh lugn mang tinh 6n hoa rang th;
truong lao déng My da dii yéu dé bién minh
cho mét dot cat giam 14i sudt méi da gép phan
nang do thi truong. Sang giza tuan loat diz
lieu kinh té yéu hon cang cing co quan_ diém
rang Fed sé thyc hien cat giam i sudt lan the
ba va cudi ciing trong nam nay trong phién
hop chinh sach thang 12/2025.

ECB: Duy tri quan diém chinh sach trung
lap

Co6 thé thdy, quan diém duy tri chinh séch
trung lgp cua nhiéu thanh vién ECB thoi gian
qua, Vi vay thi truong hién déu dang o trang
thai "cho doi va quan sat".

BOJ: Cén theo dGi st sao Cau trong nwéc
khi diéu chinh chinh sach tien té

Théng doc Ngan hang Trung wong Nhat Ban
(BOJ) Kazuo Ueda méi ddy cho rang du tiéu
diing tw nhdn van twong déi vimg, cac hé gia
dinh dang chiu ap luc rd rét ter gid ca leo
thang — diéu khién BOJ cdn theo di sat nhu
Cau trong nude khi diéu chinh chinh sach tién
te.

M@t s6 dién bién thi trweong tién té thé giéi

Dong USD khép lai tuan giao dich vai xu
huéng suy yeu ro rét, khi ky vong Fed s& bat
dau chu ky cat giam 1&i suat vao thang 12 tiep

XAC SUAT FED GIAM LAI SUAT TRONG PHIEN HQP CHINH SACH NGAY

- ] 10/12/2025 (%)
LAI SUAT CHINH

SACH
(BIEM CO BAN)
THANG TRUOC
31/10/2025

TUAN TRUOC
24/11/2025

HIEN TAI
30/11/2025

350-375 87.4% 84.4% 63.0%

375-400 (Hién

0
tai) 12.6%

15.6% 37.0%

Xéc suat Fed hg lai suar 0,25 diém% trong phién hop
Cuoi nam da lén den 87,4%.

Trong tuan, Martins Kazaks, thanh vién Hoi déng Théng
dbc Ngan hang Trung wong Chau Au (ECB) da phat biéu
ring ECB s& tap trung vao c4c du béo lam phat cho nim
2026 va 2027.

CAc rai ro giam d6i voi lam phat da duoc nhan dién rd hon,
nhung ching ta khong nén xem nhe CAC rui ro tang.

Ong Ueda thira nhan cac mic thué méi cuia My dang 1am
giam loi nhuan caa doanh nghiép san xuat, song cho rang
tac dong nay chua lan rong téi dau tu von. Theo dng, van dé
trong tam dbi voi chinh sach tién té hién nay la liéu xu
huéng ting luong va gia ca gan day cia Nhat Ban c6 thé
duy tri bén viing hay khéng.

Vé ty gid, Thong doc BOJ nhan manh tam quan trong cia
Viéc dong yén di chuyen “mot cach on dinh va phu hop vei
cac yéu té co ban.” Ong canh bao rang dong yén yéu tiép
tuc lam gia tang lam phat tiéu dung, trong khi viéc doanh
nghiép chu dong hon trong diéu chinh lwong va gia dang
khién bién dong ty gia c6 anh huong Ién hon trude ddy. Cac
nha hoach dinh chinh sach, theo 6ng, can dic biét canh giac
VGi nguy co ty gia ¢d thé dinh hinh ky vong lam phat va tac
dong dén quy dao gia co ban.

Phat biéu cia dng Ueda cho thdy BOJ van duy tri lap truong
than trong nhung c6 xu huéng that chat hon, trong bbi canh
ngan hang nay can nhic kha ning tang lai suit tiép theo giira
ap luc luvong tang, lam phat nhap khau va tac dong tir chinh
sach thurong mai toan cau.

Dau tuan, ddng USD chiu strc ép dang ké sau khi Théng dbc

Fed Christopher Waller phat tin hiéu ang ho giam lai suat

do lo ngai thi truong lao dong ha nhiét. Nhrtng binh luan

mang tinh “dovish” nay da khién xac suat Fed ha 25 diém

co ban trong thang tgi tang vot Ién trén 80%, qua d6 lam
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tuc duogc cung cb, kéo chi sé DXY roi xa ving
dinh sdu thang.

Bién déng mét sé daong tien manh trong tuan

Chi s DXY -0.72%
EUR/USD +0.77%
GBP/USD +1.11%
USD/JPY -0.38%
AUD/USD +1.21%
NZD/USD +2.14%
USD/CAD -0.94%
USD/CHF: -0.57%

1. Thi trweong hang héa quéc té
Gid vang thé gidgi
Két thic phién giao dich cubi tuan
(28/11/2025), hop dong vang giao ngay tang
0,9% lén 4.192,78 USD/oz, muc cao nhat ké
tir ngay 14/11/2025. Hop dong vang tuong lai
tang 0,61% 1én 4.227,60 USD/oz.

Tinh tr dau tué}n, gia vang giao ngay tang
2,9%. Tinh tir dau thang, gid vang ting 4,6%
va da tang tha 4 lién tiep.

Fed rat ¢ thé sé ha 13i suét, diéu nay dang thu
hat mot s6 nha dau tu quay tré lai v6i vang,
do vang c6 xu hudng hoat dong t6t trong moi
treong 131 sudt thap.

Khao sat méi nhat cua Goldman Sachs Vi
hon 900 nha dau tu to chuc cho thay 36% sb
nguoi tham gia ky vong vang s€ duy tri da
tang tru6ng manh mé va vuot mac 5, 000 USD
mdi ounce vao cudi nam téi; 33% tin rang gia
vang sé dao dong trong khoang 4,500-5,000
USD.

Hon 70% nha dau tw t6 chirc dy béo vang sé

tiép tuc ting gid nam téi. Nguwoc lai, chi hon
5% cho rang gia sé i vé mic 3,500-4,000
USD trong 12 thang téi - mét con so kha
khiém ton so véi phe lac quan.

giam nhu cau ndm giit USD trong bdi canh ching khoan My
hdi phuc manh. Pdng thoi, loat dit liéu kinh té yéu hon dy
kién — bao gém doanh sé ban 1¢, chi sé gia san xuat va niém
tin tiéu ding — cang cung ¢ kha ning Fed néi 16ng chinh
séch.
Pdng Yén (JPY) bat ting manh khi xuat hién don doan
chinh phu Nhat Ban c6 thé sém can thiép dé 6n dinh ty gia,
cang khién USD thém ép luc.
Pén cudi tuan, ddng USD tiép tuc trugt gia, hudng toi tuan
giam sau nhit ké tir thang 7. Nha dau tu ngay cang chu y
hon t6i céc phat biéu cua quan chic Fed thay vi nhitng dit
liu da 16i thoi sau dot dong ctra chinh phu. Ngoai ra, thong
tin Kevin Hassett — nguoi ung ho lap truong naéi long —
noi 1én nhu Ung vién hang dau ké nhiém Jerome Powell
cang khién giai thi truong dé dit, kéo DXY xudng muc thap
nhat trong gan hai tuan. ..

Nguén: CNBC/Bloomberg

Gia dau thé gigi

Két thiic phién giao dich cudi tuan (28/11/2025),

hop dong dau Brent giam 14 cent (twong dwong 0,22%)
xu6éng mirc 63,20 USD/thiung. Hop dong dau WTI ciing
giam 10 cent (twong duong 0,17%) con 58,55 USD/thung.

Ca 2 hop déng nay déu ghi nhan thang giam thar 4 lién tiép,
danh dau chudi lao dbc dai nhat ké tir nam 2023, do ky vong
ngudn cung toan cau tang 1én da gdy ap luc 1én gia dau, mic
du gia dau da ting hon 1% trong tun nay.

Diéen bien gia dau tuan qua
Crude Oil WTI

80

May Jul Sep Nov

source: tradingeconomics.com

Nhue vdy, gia dau da giam 4 thang lién tiép, danh ddu chudi
gidm gid dai nhdt ké tir nam 2023 dén nay.
Nguon: OPEC/KITCO/WB/Bloomberg



DU LIEU THI TRUONG TAI CHINH - TIEN TE - HANG HOA QUOC TE
TUAN 4 thang 11 (24-28/11/2025)

Lai suat dieu hanh ciaa mgt so NHTW Ty gia USD véi mgt so dong tien chi chot
Lai suat % L Phién h ip tidn té +_% +_%
NHTW | Quéc gia hic‘;rfl; Laisuat | Thoi gian chinh sé"::?w Capﬂtlenk te Ty gi4 +_% +/7% Tir du l(gnf
g & P truée dé | dieu chinh |7 ¢ chi chot tuan thang nim
ung ap 10 EURUSD 1.15960 0.71% 0.04% | 11.95% 9.63%
FED My 3.750%-4.00% [4.00%-4.25% | 29/10/2025 | 10/12/2025
GBPUSD 1.32348 1.04% 0.31% 5.72% 3.96%
ECB |[EURO Zone 2.00% 2.25% | 05/06/2025 | 18/12/2025
AUDUSD 0.65500 1.42% -0.37% 5.82% 0.60%
BOJ Nhat Ban 0.50% 0.25% | 24/01/2025 | 19/12/2025
i Khong T/bao USDJPY 156.180 -0.13% 2.26% -0.74% 4.25%
0 3.00% 3.10% 20/05/2025
PBoC _[Tr/Quoc > > sozasae | USPENY 707086 | -0.48% | -0.37% | -363% | -2.44%
0, 0,
RBA Uc 3.60% 3.80% 12/8/2025 e USDCAD 1.39787 -0.87% 0.26% 2.77% -0.18%
18/12/2025
BoE  jAnh 4.00% 4.25% 07/8/2025 USDKRW 1467.69 -0.14% 2.91% -0.71% 5.17%
A A 12/2025
BOK  [Han Quoc 2.50% 2.75% | 29/05/2025 DXY 99.479 070% | 026% | -830% | -5.92%
Bl Indonesia 5.00% 550% | 20/8/2025 | 17/1212025 | F3spsGp 129637 | -0.83% | -0.07% | -5.08% | -3.28%
Lgi tic trai phieu chinh phi mét s6 nwéc Chi so chitng khoan mgt so thi truwong lon
. X S . +/ O +/ O ‘ 1/ 0 . +/-9
Trai phieu (;P ky L(.:l /—;A) ITA) +_% tir /:A) Chi s6 %1 | %1 | +/-%sv | +/-0% sv 1-%
han 10 nim suit tuan thang | daunim nam I A . A< < sv3
e chii chot tuan thang |dau nam 1 nim <
United States 4.0180 -0.05% | -0.06% | -0.56% -0.16% nam
United Kingdom 24070 010% | o0 012% 0.20% Dow Jones +3.18% +0.41% +12.16% +6.250% | +37.95%
S&P 500 +3.73% +0.39% +16.45% | +13.54% | +67.87%
Japan 1.8068 0.02% | 0.15% 0.71% 0.75%
Australia 45300 006% | 0300 016% 0.16% Nasdag +4.91% -0.91% +21.00% | +21.58% | +103.75%
Germany T AR REET; AT DAX +3.23% -1.17% +19.73% | +21.45% | +65.57%
China 18340 oo | oo 0150 022% FTSE 100 +1.90% -0.41% +18.93% | +17.29% | +28.36%
Singapore 21160 | 010% | 0.16% | -0.75% | -0.62% CAC 40 YLTS% | DA42% | +1005% | +1227% | +2054%
South Korea 3.3400 0.07% 0.37% 0.47% 0.58% Nikkei 225 +3.35% -2.09% +25.97% +31.53% +79.68%
Vietnam 4.0310 0.05% | 0.11% 0.91% 1.16% Shanghai +1.40% 2.47% +16.02% | +16.90% | +23.40%
Indonesia 6.3140 0.11% | 0.31% -0.68% -0.56% Hang Seng +2.53% -1.61% +28.91% | +33.13% | +39.05%
Thi trwong hang hoa the giéi
+_% +_% +_% tir +_% +_% +_%
1. Niing luong Gia tuin thang diu nim nim 4. Khoding sin- » +_% +_% Tir dau nim
Nong sin Gia tuan thang nim
Dau tho UsD/Bbl | 59.440 2.38% 172% | -17.12% | -13.39% Pong
Kh' USDILbs 5.1866 3.56% 0.26% 30.32% | 27.04%
iga
USD/MMBtu 4.769 0-55% 25.01% 31.27% 43.00% Thép CNY/T | 3124.00 2.09% 0.19% 5.62% | -6.66%
5 1.8212 2.87% -3.68% -9.50% -4.46% N9 s&
Xang USD/Gal 8 87% 3.68% 9.50% 6% Quing sat 796.50 1.14% -0.99% 2.25% | 0.44%
Than USD/T 109.65 -1.22% 5.18% 12.46% | -21.37% $IT
2. Kim loai quy Chi usbiT 1980.38 -0.51% -2.22% 1.45% -5.02%
Vang usDrt.oz 4217.81 3.84% 7.29% 60.72% 58.70% Nhém usbp/T 38041 2.62% 4.62% 30.80% | 34.94%
Bac USD/t.oz 56.410 12.80% 18.61% 95.33% 84.28% Thiée USDIT | 306020 2.25% 0.67% 274% | -1.82%
Lithium cnvir 93750 1.57% 18.45% 24.92% 19.88% K&m USD/T 14820 1.37% -3.80% 3.14% 7.42%
Platin sprt.oz 1675.00 10.65% 5.75% 87.36% 76.97% Nikel USD/T 5.1866 3.56% 0.26% 30.32% | 27.04%
+_% Gi4 tuin Gi4 tuin Ghi cha
+_% + % +_% tir nim 5. Nong san — Thiiy s?Tm nay truge
3. Nong san Gia tudn thang dAu niam trudc Indonesia — Black 7.136 7.104
Tiéu  [Pepper ' '
Sita USD/CWT 17.20 -0.06% 1.78% -8.07% | -13.39% US$/kg  Brazil Black - Pepper 6.175 6.175
ASTA 570 ’ '
Caosus 177.00 3.27% 172% | -10.33% | -9.09% An DG - 7,140 7,090
Cents/Kg Garbled/Ungarbled 6,940 6,890
Coffee USD/Lbs 412.40 3.10% 5.55% 28.67% 27.67% Diéu Kuming/ Trung Quéc 1,410 1,480
" US$/kg |Kolar/An Do 1,390 1,390
() N () - 0 - 0 7
BONng USD/Lbs 61.822 0.77% 6.35% 9.57% 12.86% Trung Quée/ Suzhou 1550 1,410
Ca da tron(Thaj
Gao USD/cwt 10.1000 -3.30% 0.85% -27.99% -33.62% US$/kg Thai Lan, Pathum 1,400 1,390
Puwong USD/Lbs 15.21 2.91% 5.48% 21.15% | -27.92% Té?‘ C{lémg Thai Lan, Thani 4,670 4,620
an x
Ché INR/Kgs 188.90 -0.58% -6.55% 11.07% -7.48% ussikg  |Trung Quoc, 4,240 4,500
Changzhou
Ngb UsD/BU 435.2500 2.29% 0.29% -5.07% 2.90%

Nguon: Tong hep tir Tradingeconomics, Investing/ Tridge.com/ Ipscnet.org/giacaphe.vn/Vasep.com.vn; 28/11/2025


https://www.global-rates.com/en/interest-rates/central-banks/central-bank-america/fed-interest-rate.aspx
https://www.global-rates.com/en/interest-rates/central-banks/european-central-bank/ecb-interest-rate.aspx
https://www.global-rates.com/en/interest-rates/central-banks/central-bank-japan/boj-interest-rate.aspx
https://www.global-rates.com/en/interest-rates/central-banks/central-bank-china/pbc-interest-rate.aspx
https://www.global-rates.com/en/interest-rates/central-banks/central-bank-australia/rba-interest-rate.aspx
https://www.global-rates.com/en/interest-rates/central-banks/central-bank-england/boe-interest-rate.aspx
https://www.global-rates.com/en/interest-rates/central-banks/central-bank-south-korea/bank-of-korea-interest-rate.aspx
https://www.global-rates.com/en/interest-rates/central-banks/central-bank-indonesia/bi-interest-rate.aspx
https://tradingeconomics.com/euro-area/currency
https://tradingeconomics.com/united-kingdom/currency
https://tradingeconomics.com/australia/currency
https://tradingeconomics.com/japan/currency
https://tradingeconomics.com/china/currency
https://tradingeconomics.com/canada/currency
https://tradingeconomics.com/south-korea/currency
https://tradingeconomics.com/united-states/currency
https://tradingeconomics.com/singapore/currency
https://tradingeconomics.com/united-states/government-bond-yield
https://tradingeconomics.com/united-kingdom/government-bond-yield
https://tradingeconomics.com/japan/government-bond-yield
https://tradingeconomics.com/australia/government-bond-yield
https://tradingeconomics.com/germany/government-bond-yield
https://tradingeconomics.com/china/government-bond-yield
https://tradingeconomics.com/singapore/government-bond-yield
https://tradingeconomics.com/south-korea/government-bond-yield
https://tradingeconomics.com/vietnam/government-bond-yield
https://tradingeconomics.com/indonesia/government-bond-yield
https://tradingeconomics.com/commodity/natural-gas
https://tradingeconomics.com/commodity/gasoline
https://tradingeconomics.com/commodity/coal
https://tradingeconomics.com/commodity/gold
https://tradingeconomics.com/commodity/platinum
https://tradingeconomics.com/commodity/copper
https://tradingeconomics.com/commodity/steel
https://tradingeconomics.com/commodity/lead
https://tradingeconomics.com/commodity/aluminum
https://tradingeconomics.com/commodity/tin
https://tradingeconomics.com/commodity/zinc
https://tradingeconomics.com/commodity/milk
https://tradingeconomics.com/commodity/coffee

B. KINH TE - TAlI CHINH - TIEN TE TRONG NUOC

. THONG TIN KINH TE VIMO

Nghi dinh s6 304/2025/ND-CP ngay
25/11/2025 quy dinh di€u kién tai san bao
dam cua khoan n¢ xau dwoc thu giir

Chinh phi vira ban hanh Nghi dinh sé
304/2025/NP-CP ngay 25/11/2025 quy dinh
diéu kién tai san bdo dam cua khodan ng xau
duwoc thu giz.

Nghi dinh gom 8 diéu quy dinh diéu kién tai
san bdo dam cua khodn ng: xdu dwoc thu gis
theo diém d khodn 2 Piéu 198a Ludt C4c to
chic tin dung sé 32/2024/QH15 duwoc sira doj,
b sung bai Ludt sé 96/2025/QH15; ap dung
doi véi té chire tin dung; chi nhanh ngan hang
nuwéC ngoai; té chite ma Nha nudéc so hiu
100% vén diéu 1é co chire nang mua, ban, xir
ly no' (té chizc mua ban, xiz Iy no); co quan, t6
chec, c& nhan co lién quan.

Nghi dinh nay c6 hiéu lyc thi hanh ké tir ngay
01/12/2025.

Lai sudt huy dong ting, thanh khoin ngan
hang chiu ap luc

Theo sé liéu NHNN céng bo, trong thing
10/2025, 1di sudt tién giri binh quan tai cdc
Ngan hdng bién déng nhe & cdc ky han, cu thé:
-Véi ky han tir 01 thang dén dwéi 06 thing:
nhich tang 0,1% so voi thang 9, va tie 0,2-
0,3% so véi dau nam;

-Véi ky han tir 6 thang dén 24 thing: khéng
doi so voi thang trude nhung ting khodng
0,2% so véi dau nam.

-Véi ky han trén 24 thang: khéng thay doi so
VvOi thang trudc nhung tang khoang 0,2-0,3%
s0 véi ddau ndm. ‘

Trong tuan qua, cu thé ngay 25/11/2025, I4i
sudt qua dém tang manh 1én 6,5%/ndam - mirc
cao nhdt trong nhiéu tuan tré lai day, phat di
tin hiéu vé dp liec thanh khodn trong hé thong.

Trén thi truong 1, trong thang 11/2025, thong
k& cho thdy dd cé khodng 21 ngdn hang ting
lGi sudt huy dong, gém: Sacombank, VPBank,
MB, HDBank, GPBank, BVBank,

Theo Ngan hang Nha nudc Viét Nam (NHNN), muyc dich
cua viéc ban hanh Nghi dinh nay nham bao dam can bing
quyén va loi ich hop phép cia bén di vay va bén cho vay,
can c6 cach tiép can toan dién va can bang hon déi véi quy
dinh vé thu gitr tai san bao dam caa khoan ng xau nham han
ché t6i da anh huong dén doi sdng sinh hoat, san xuat va lao
dong thuong nhat cua ngudi dan, gop phan én dinh an sinh
x4 hoi nhung ciing dam bao ton trong nguyén tic "Ca nhan,
phap nhan xac 1ap, thuc hién, chim dut quyén, nghia vu dan
su ctia minh trén co sé ty do, tw nguyén cam két, thoa thuan.
Moi cam két, thoa thuan khong vi pham diéu cdm cua luat,
khong trai dao duc xa hoi ¢6 hiéu luc thuc hién dbi véi cac
bén va phai duoc chu thé khac ton trong" da duoc ghi nhan
tai khoan 2 Diéu 3 Bo Luat Dan su s 91/2015/QH13.
Nghi dinh dugc thiét ké theo huéng khi thu giir c4c tai san
bao dam 1a chd & duy nhit hodc cong cu lao dong chu yéu
hoac duy nhat, to chic tin dung c6 trach nhiém trich mot
khoan tién dé bén bao dam c6 kha ning, nguon luc duy tri
cudc sdng, dam bao cac chi phi sinh hoat téi thiéu caa bén
bao dam va gia dinh...
Nguén: chinhphu.vn
L&i suat tién giri binh quan ciaa cac nhém ngan hang
thang 11/2025

1 thang 172% 33% 361%
3 thang 202% 6%
§ thang 3%
9 thang 3%
12 thang 4 68% 4. 89%

24 thang ATER ERE:

Mikc I4i suat huy dong thong thiong cao nhat
mot so Ky han

Ky han | Khong 01 03 06 09 12 18 24
¥ ha Ky Han thang thang thang thang thang thang thang
Mikc |ai
suitcao | 0,50% | 4,55% | 4,75% | 6,20% | 6,25% | 6,30% | 6,50% | 6,50%
nhat
Ngan | BacA | BicA | VIB | BicA | BicA | BicA | BicA | Bic A
hang Bank | Bank | Bank | Bank | Bank Bank | Bank | Bank

*Cdp nhdt dén 28/11/2025 tir cac biéu 1ai sudt huy dong tiét kiém thong thuong cia céc NH.

DU 14i suat tién giri duy tri & mic thap nhung lugng tién cua
doanh nghiép, ca nhan vao h¢ thong ngan hang van gia tang.



Techcombank, BaoViet Bank, PVCombank,
LPBank, KienlongBank, MBV, Bac A Bank,
Vikki Bank, Nam A Bank, NCB, VIB, TPBank,
OCB, VCBNeo. Mirc ting ldi sudt tai cdc
ngdn hang phé bién trong khodng 0,2 — 0,5
diém %, tdp trung vao cdc ky han duoi 12
thang. Tuy nhién, ca bi¢t nhiéu ngan hang
diéu chinh tang 0,6 — 0,8 diém% doi véi cdc
ky han ngdn.

Dién bién tang i sudt trén dién réng cho thdy
xu thé ting huy déng von tré nén ré rét hon.
Trong do, 4 ngan hang thuong mai lon, du
khéng truc tiép tang ldi sudt, song déu cé cdc
chwong trinh wu ddi nham thu hit tién giri

khéch hang.

Dy bdo mat bang lai sudt tién giri nhitng
thang cuéi nam sé van tang nhe nhung xu
hwong chung la tiép tuc dwgc giit on dinh dé
thiic ddy tang truong kinh té.

Ting truwéng tin dung: Hét quy III, nhiéu
ngan hang dat mirc ting truémng 15-22%

Theo sé liéu NHNN, trong thing 10/2025, [&i
sudt cho vay binh qudn cia cdc ngdn hang
thwong mai tang nhe 0,1% so voi thang trudc
(6,5 -9,0% so vai 6,5-8,9%).

Theo B&o cao tai chinh quy 111/2025 ciia 27
ngdn hang niém yét, tin dung ting trudng
dong loat & cdc ngdn hang. Trong nhém Big
4, BIDV tié}) tuc dan dau véi dw no hon 2,23
triéu ty dong (ting 8,8%); VietinBank ting
15,6% (dat gan 1,99 triéu ty dong) va
Vietcombank tang 12,5% (dat 1,63 triéu ty
dong).

O khoi ngan hang tw nhan, MB dan ddu vé cho
vay khdch hang véi mike ting gan 20%, dat
931.500 ty dong. Techcombank ting 21,4%
nho tdp trung vao khdach hang doanh nghiép.
Mgt sé ngdn hang khdic nhw HDBank,
VPBank, ACB va VIB... déu ghi nhdn mirc
ting trudng dn twong tir 15% dén trén 22%.

Riéng trong thang 9/2025, lugng tién guri cia khach hang ca
nhan vao h¢ théng ngan hang dat 7,832 triéu ty dong, tang
84.000 ty dong so voi thang 7, tang 10,86% so v6i cudi nam
2024. Tir dau nim dén nay, luong tién gui cua khach hang
ca nhan vao hé théng ngan hang dat 767.000 ty dong.

Dic biét, trong thang 9/2025, lwong tién gui cua khach hang
doanh nghiép tai cac ngan hang tang vuot troi, dat 8,35 triéu
ty dong, tang thém 374.000 ty d6ng so véi con sé cudi thang
7 (tang 1én 8,91%, ting manh so Vi con s6 4,04% hoi cudi
thang 7; thang 7 tién gui doanh nghiép sut giam so véi thang
6). Luong tién giri cua to chirc kinh té trong thang 9 di vuot
tién giri c4 nhan 518.000 ty dong.

DU mit bang l4i suat huy dong thap nhung tién gui tiét kiém
van tang manh cho thay sic hap dan cua kénh gui tiét kiém,
dong thoi cling phan anh tam ly than trong, dé phong nhiéu
rai ro tai chinh cua nguoi gui tién trong bbi canh thi truong
van c6 nhitng kénh dau tu thay thé hap dan nhung day bién
dong. Gui tién vao ngan hang van 1a lya chon uu tién nho
tinh thanh khoan cao va do an toan tuyét déi.

Ngusn: NHNN VN, va téng hop

Tin dung cac nganh kinh té (12/2024-9/2025)

12.2024 1.25 2.2

25

[
v

—
o

B Nong nghiép, 1dm nghiép va thuy san Cong nghiép

Xay dung Thwong mai

W Van tai va Vién thong M Cac hoat dong dich vu khac

m Téng dw no nén kinh té

Xét v& muc do tap trung, dén thang 10/2025, so vai thang
9 trude do, vén ngan hang dang don manh vao céc linh vuc
nhu Bat dong san — Xay dung (ty trong 10,62%, tang hon 3
diémo%), Cong nghiép (9,9%; tang gan 2 diém%), trong khi
vao mot s6 linh vuc khac ty trong van ting kha nhung khong
tang nhiéu so vai thoi gian trude nhu VAan tai va vién thong
(chiém ty trong 15,86% nhung chi ting 0,65 diém %) va
thuong mai ty trong 8,11% nhung chi ting 0,63 diém %...

Tang truong tin dung 10 thang diu nim udc dat trén 15%,
du bao candm 19-20%.
Nguon: NHNN va tong hop cdc ngdn hang thuwong mai
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NIM ngan hang chiu ap lwe cudi nim

Trong quy 111/2025, bién lai rong (NIM) binh
quan cua 27 ngdn hang chi dat 3%, giam 0,1
diem % so véi quy Il va 0,3 diém % so véi
cung ky, mikc thap nhdt ké tir quy 1V/2018.

NIM toan nganh QIII/2025 gizm thap

4,00 183938
37
375 > 36
35 24 35
34
3,50 33 3333
3,25 31
3,0 3,0
3,00
~ ~ o~ ~ o~ ~ o~ ~ o~ ~ o~ ~ o~ o~ o~
o g o g o0 o g o o o g g o g g
L ~ m < - ~ L] 3 - ~ (aa] T - ~ m

NIM nganh Ngdn hang dang & viing thép nhdt
trong nhiéu nam do chi phi von ting manh va
dp liee hd tro nén kinh te Tuy nhién, sy chu
dong tdi cdu triic nguén von, kiém sodt chi
phi, chuyén dich sang mdang ban 1é, tin chdp
va loi thé tir dau tw cong cé thé tao nén ting
cho NIM phuc héi tir nam 2026.

Trong boi canh thach thirc hién tai, nhitng
ngan hang co nén von ré, CASA cao, hé sinh
thai s6 manh cing kha ndng da dang héa
nguon thu sé tiép tuc duy tri loi thé canh tranh
va khd nang chéng chiu tét hon triede bién
dong thi truong.

Thé ngan hang: Siét chit diéu kién phat
hanh, ning cao an toan va phong ngira rii
ro trong giao dich.

Ngdn hang Nha nudcC Vira ban hanh Thong tie
s6 45/2025/TT-NHNN sita doi, bo sung mét sé
diéu cua Théng tw 18/2024 vé hoat dong thé
ngan hang.

Thong tw co nhiéu quy dinh méi nham siét
chat dieu kién phat hanh, nng cao an toan va
phong ngua rui ro trong giao dich.

Trong bdi canh tin dung ting cao lai dat ap luc 1én huy dong
vén. Tinh dén quy I1I, huy dong chi tang 11,4%, thap hon
dang ké so véi tin dung. Khoang céch gitra ting trudng huy
d6ng — tin dung &m trd lai & muc 3,1 diém %, tao st ép 1én
thanh khoan hé théng. Bén canh do, ty 1é CASA toan nganh
cling giam con 21,9% do tac dong tdm ly cua ho kinh doanh
trude cac quy dinh méi vé hoa don dién tir va bién dong
dong tién ra khoi hé théng ngan hang khi gia vang, USD va
tai san sb taing manh...

Huy dong vén ting cham va chi phi vén ting di tic dong
truc tiép dén bién 14i thuan (NIM). Trong quy 111/2025, NIM
toan nganh giam 0,1 diém % xudng 3,0% - muc thap nhat
ké tir quy 1/2025. Trong d6, loi suat tai san sinh 1ai giam
0,05 diém % do no qua han hinh thanh rong ting, con chi
phi vén tang 0,05 diém do mt bang I suat huy dong nhich
Ién. Dién bién trén kéo NIM binh quan 4 quy gan nhat giam
0,35 diém % xudng 3,15% - day l1a muc thap nhat ké tur
2018.

Nhom ngan hang thuong mai Nha nudc nhu Vietcombank,
BIDV, VietinBank van duy tri dugc NIM trong viing tir 2%
dén 2,6% do gitr mat bang 1ai suat cho vay thap nham hd tro
thi truong, mac du chi phi huy dong tang nhanh. Con vai
cac ngan hang thuong mai co phan, NIM binh quén giam tur
3,6% Xuong 3,4%, mirc ddy trong nhiéu nim, di vay van c6
mot s6 ngan hang tu nhan ghi nhan su hdi phuc NIM, nhu
Sacombank, VPBank, OCB, MB, VIB nh¢ vao viéc duy tri
tang truong tin dung va ty trong cho vay ban I¢é cao...

Trong quy cudi nam khi nhu cau vén tang theo chu ky va |ai
sudt dau vao chira c6 nhiéu duw dia giam, ap luc 18n NIM
diroc dir bao van con tiép tuc.

Nguaén: FiinGroup

Piém déng chi y 1a quy dinh bat budc ngén hang phai gap
truc tiép khach hang va doi chiéu sinh trac hoc khi phat hanh
thé...

cung nhiéu quy dinh méi vé thé ngan hang khac nhu:
-Vé& Phét hanh thé va Binh danh Khach hang (KYC);
- V& Pham vi va Han muc sir dung thé;

- V& Giao dich dién tir va Bao céo gian lan;

- Bit budc gap mat, gisi han rat tién mat. ..

Vé Phéat hanh thé va Pinh danh Khéach hang (KYC)
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Doi twgng
/N¢i dung

Yéu chAu Méi/Thay dbi

Chiéu theo Thong tw
45

Yéu ciu Xac

T6 chue phat hanh thé (TCPHT) phai gap mat truc ti€p khach hang va thyc hién
kiém tra, ddi chiéu khép ding thong tin sinh tric hoc (Biometrics) cua chu the (ca

Diéu 2 (Stra ddi, bd

rr?é:r?h Khach nhan) hoac ngudi dai dién hop phap (6 chirc) véi gidy to tly than hodc danh tinh | sung Khoan 2a Diéu 9)
g dién tir (VNelD murc 2) trude khi giao két hop dong.
Ping ky Giao | Néu khach hang dang ky giao dich trén phan mém ng dung tryc tuyen, TCPHT .‘A ks LR
; biéu 2 (Stra doi, bo
dich Truc phai kiém tra dam bao thong tin vé so dién thoai chinh chii (nguoi sir dung sd sung Khoan 2a Didu 9)
tuyén thué bao trung khop thong tin trén gidy to tuy th&n cua nguoi do). g

Mién trir ddi
véi To chire

TCPHT dugc micn Yéu cau gip mat truc tiép va ddi chiéu sinh tric hoc d61 v6i 5
nhom khach hang to chuc cu thé, bao gom cac co quan nha nuéc, to chue tin
dung, chi nhanh ngan hang nudc ngoai, to chic niém yét, cac t6 chirc thudc danh
séch Fortune Global 500.

Diéu 2 (Stra d6i, bo
sung Khoan 2a DBiéu 9)

Chi thé 1a
Ngudi nuwée
ngoai

Bo Yeu cau vé thoi han cu tr ti thiéu. Thoi han sir dung thé khdng duoc vuot
qua thoi han duge phép cu trd con lai tai Viét Nam.

Diéu 7 (Stra doi, bo
sung Khoan 4 Dicu 15)

Chi thé phy
(To chirc)

Chu thé chinh la t6 chirc phdi Gy quyen bang vin ban cho chu thé phu sir dung thé
cua to chirc do.

Diéu 7 (Stra doi, bo
sung Khoan 2 Dicu 15)

Vé Pham vi va Han mitc sir dung thé

Noi dung Yéu cAu Méi/Thay déi Chiéu gl‘,efsThO”g
gﬂ? tlilg:cmﬁ ¢ Tong han mtrc rat tién mat d6i vai cha thé tin dung (tinh theo BIN cua g}ﬁ; 16(1(1322 g%igl)
Theé tin dl}l.lg theé) toi da la 100.000.000 VND (mét tram tri¢u dong) trong 01 thang. 13)
ghﬁm]\,/lll X l,:}n Thé tin dung KHONG dugc st dung dé chuyén khoan (hoic ghi c6) vao i)ul:]:u Eﬁigﬁ g%i]gs
dﬁng ¢ tai khoan thanh toan, thé ghi ng, thé tra trudce, hodc vi dién tir. 16)g
Tilié  bi ché Thiét bj chip nhan th¢ tai diém ban (POS, mPOS...) c6 thé dwoc ldp dat | Piéu 1 (Sua doi, bo
nhan thé P tai chi nhanh, phong giao dich hoac diém dai |y thanh toan d€ cung tng sung Khoan 24 biéu

: tién mat cho chu the. 3)
Vé Giao dich dién tir va Bo céo gian lan

Néi dung Yéu cAu Méi/Thay déi Chiéu ﬂ:ef;hong

Giaodich | Thé chi duoc sir dung de thyc hién giao dich bang phuong tién dién t khi | Dieu 8 (Stra doi, bo

. ~en. .. | dd hoan thanh viéc doi chiéu sinh trac hoc cua chu thé/nguoi dai dién hop sung Khoan 6 Dicu
Thé Dién tw .

phap. 16)

Mién trir Yéu cau doi chicu sinh trac hoc khong ap dung cho 5 truong hop, nodi bét Didu 8 (B sun
Giao dich la: giao dich bang the vat ly tai ATM, thanh toan tai thiet bi chap nhén the Khodn 8 Didu 196)
DPién tir tai diém ban (POS/mPOS), va trich ng tu dong.
Tréch nhi¢m | Chu thé c6 trach nhiém bao mat PIN, c4c ma sé xéc nhan chu thé khac, céc zlrf“ I%ﬁi:g g%ig‘l’
cia Chua thé | thong tin thé, théng tin giao dich, va khdng dé 16 thong tin thé. 17)9

. . .~ . | Pinhky trudc ngay 10 hang thang, TCPHT phai cung cap thdng tin vé cac - Y
EaﬁiC:O&The the, chu the nghi ngo lién quan gian lan, ltra dao, vi pham phap luat (theo ngesltiZ I(<S}E) aégog’

ghi ng Phu luc 02) cho Ngan hang Nha nudc bang phuong tién dién tir (H¢ thong > 2UNg
gian lan SIMO) bieu 27)

Dien bién gia vang trong nwéc tuan qua

Nguon: VNBA téng hop

Gia vang trong medc tuan qua theo xu hwdéng

thé gisi.

Pén CUOI ngay 30/11/2025, gla vang miéng trong nude dugc
mét s6 doanh nghiép niém yét nhu sau:

SJC, DOJI, PNJ cling niém yét gia vang miéng & mic 152,9
triéu dong/lugng mua vao, 154,9 triéu dong/lugng bér] ra
(tang 700.000 dong/lugng so vai gia hdm qua o ca 2 chiéu).
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Cung xu huéng voi vang miéng, gia vang nhan cua céc
thuong hi€u ciing ting manh & ca hai chiéu so véi hom qua.

Cu thé, SJC niém yét gia vang nhan & mtc 150,6 - 153,1
triéu dong/lugng (mua vao - ban ra), ting 1,2 trigu
dong/lugng ¢ ca 2 chiéu so véi hom trudc.

Thi trudng Ky vong gia vang trong nudc tuan nay s& van
tang.

Nguon: SJC va téng hep

THONG TIN THI TRUONG TIEN TE

2.1. Thi truong tién té

Thi truwong lién ngan hang (LNH)

L&i suat VND LNH

L suit LNH
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* NHNN hom, b edogg, drovg o i " & b g di " b i g

Thi truwdng ngoai hoi

Ty gia theo xu thé 6n dinh

Trén thi trudng LNH tudn qua (24-28/11/2025), ldi sudt
VND LNH cdc ky han tir 01 thang tré xuéng déu tang manh
tré lgi. Két thuc ngay 28/11/2025, 13i suat VND LNH giao
dich tai cac ky han & cac muc:

-Qua dém: 5,38% (+0,98 diém%);
-01 tuan: 6,00% (+1,35 diém%);
-02 tuan: 6,10% (+1,10 diém%);
-01 thang: 6,15% (+1,00 diém%).

Lai suat USD LNH ting - giam nhe & tat ca cac ky han qua
cac phién trong tuan qua. Chét phién 28/11, 1i suat USD
LNH giao dich tai:

-Qua dém: 3,91% (-0,01 diém%);

-01 tuan: 3,98% (-0,01 diem%);

-02 tuan: 4,02% (khéng thay doi);

-01 thang: 4,06% (khéng thay doi).

Trén thi truong OMO tuan qua (24-28/11/2025), tai kénh
cam co:

-NHNN chao thau 142.000 ty dong vdi cac ky han 7 ngay,
14 ngay, 28 ngay va 91 ngay, 1ai suat déu giir & mirc 4,0%.
C6 120.404,25 ty dong tring thau. Co 46.680,99 ty dong
d40 han trong tudn qua trén kénh cam cé.

-NHNN khong chao thau tin phiéu NHNN trong tuan qua.
Nhu vdy, tudn qua, NHNN bom rong 73.723,26 ty dong vdo

thi truong qua kénh OMO. C6 330.565,26 ty d6ng luu hanh
trén kénh cam co.

Trén thi trudng ngoai hdi tuan qua (24-28/11/2025):

-Ty gia trung tam duwgc NHNN diéu chinh tang ¢ hau hét
cac phién. Chot ngay 28/11/2025, ty gia trung tdm duoc
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1.
Gid thép duy tri 6n dinh

Tai thi trudng Viét Nam, trong bdi canh gia
nguyén liéu thé gii bién dong phurc tap va
khong c6 xu hudng rd rang trong 3 thang gan
day, gia thep xay dyng trong nudc van duy tri
on dinh tir thang 9 dén nay chu yeu nho ho tro
tir nhu cau noi dia. Cang vé cudi nam, tiéu thy
thép s& dugc ting cuong boi cac du 4n ha tang
dang trong giai doan hoan thién nudc rut,
nhdm dat muc tiéu hoan thanh hon 3.000 km
duong bo cao toe va trén 1.700 km duong ven
bién dé dua vao khai thac nam 2025. Hién gia
thép cudén CB240 ¢ mirc 13,5 triéu dong/tan,
trong khi thép thanh vian D10 CB300 dao
dong quanh 13,09 tri¢u déng/tén.

BANG GIA NONG SAN
NGAY GIAO DICH 24/11/2025

NGO THANG 12 -0,41% 166,82  USD/TAN

DAU TUONG THANG 01 -0,16% 412,73 USD/TAN

KHO DAU TUONG THANG 12 -0,29% 346,34  USD/TAN

DAU BAU TUONG THANG 12 -0,16% 1.10628  USD/TAN

LUA MI CHICAGO THANG 12 -0,9% 191,89  USD/TAN

LUA Mi KANSAS THANG 12 -0,73% 186,38 USD/TAN

GAO THO THANG 01 -0.29% 205,01  USD/TAN

niém yét & mirc 25.155 VND/USD, #ing 19 dong so voi
phién cuoi tuan trudc do.

NHNN niém yét ty gid mua giao ngay ¢ mic 23.948
VND/USD, cao hon 50 ddng SO voi ty gid san; ty gia ban
giao ngay duoc niém yét mirc ¢ mirc 26.362 VND/USD,
thap hon 50 dong so véi ty gia tran.

-Ty gia LNH tiép tuc ting — giam dan xen qua cac phién.
Ket thic phién 28/11/2025, ty gia LNH dong cura tai 26.361
VND/USD, tang nhe 05 dong so voi phién cuoi tuan trude
do.

-Ty gié trén thi truong tw do van dién bién theo xu huéng
giam. Choét phién ngay 28/11/2025, ty gia tu do mua/ban
giao dich tai cac muc 27.650 VND/USD va 27.730
VND/USD giam 50 dong ¢ chiéu mua vao va 70 dong &
chiéu ban ra so vai phién cudi tuan trude do.

Nguén: NHNN, HHNH tong hop

THONG TIN THI TRUONG HANG HOA

Giéa lua gao dao déong nhe

Tuan qua, gia lia gao thi truong trong nudc it bién dong.
Thi truong khu vuc Pong bang séng Ciru Long, giao dich
mua ban cham, gi& lda gao cac loai binh 6n. Hién gao Pai
Thom 8 dao dong 8.700 - 8.900 dong/kg; gao nguyén liéu
xuat khau OM 380 dao dong & mic 7.200 - 7.300 dong/kg;
gao nguyén liéu xuat khau Séc déo dao dong & mic 7.600 -
7.800 dong/kg; gao nguyén liéu xuat khau IR 504 dao dong
& mac 7.600 - 7.700 dong/kg; gao nguyén liéu xuat khau
OM 5451 dao dong & mic 7.950 - 8.100 dong/kg; gao
nguyén liéu xuat khau CL 555 dao dong & mirc 7.600 - 7.800
dong/kg; gao nguyén ligu xuat khau OM 18 dao dong & mirc
8.500 - 8.600 dong/kg gao thanh pham IR 504 dao dong &
9.500 - 9.700 ddng/kg so vai cudi tuan.

Gia ca phé, hé tiéu it bién déng

Tai khu vuc Tay Nguyén, gia ca phé trong nudc Sang
28/11/2025 giam tir 500 dén 800 dong/kg, hién dao dong
110.500 - 111.500 ddng/kg.
Thi trudng hd tiéu trong nude ngdy 28/11/2025 gitt nguyén
muc giao dich quanh 150.000 dong/kg. Cu thé, gia thu mua
tai Pak Lak van & mirc 150.000 dong/kg, trong khi Chu Sé
(Gia Lai) 1a 149.500 dong/kg, ca hai khong doi so véi hom
qua. Gié tai Pak Nong ciing 6n dinh & 150.000 dong/kg.
Nguén: mxv.com.vn
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C.THONG TIN HOI VIEN

Uy ban Rai ro VNBA hoep trién khai ké
hoach nam 2026

Sdng 28/11/2025, tai Ha Néi, Uy ban Riii ro
thugc Hiép hoi Ngan hang Viét Nam (VNBA)
da t6 chire cuée hop nham tong két, danh gid
cac chwong trinh da trién khai nam 2025 va
xdy dung ké hoach hanh déng nam 2026. TS.
Nguyén Quoc Hing - Phé Chii tich kiém Tong
Thie ky VNBA tham die va phdt biéu chi dao.

Hoan thi¢n hanh lang phap ly dong bo dé
ting toc phat trién h¢ sinh thai ngan hang
i}

Ngay 27/11/2025, tai Ha Ngi, Uy ban Chinh
sach thugc Héi dong Hiép hgi Ngan hang Viét
Nam (VNBA) phéi hep véi Ngan hang TMCP
Ngoai thwong Viét Nam (Vietcombank) té
chic Toa dam “Tang toc phét trién h¢ sinh
thai ngan hang s6”. Sw kién nham nhdn dién
xu huéng mai, chia sé kinh nghi¢m, thao luan
giai phap xay dung h¢ sinh thai ngan hang s6
hién dai, an toan bén vitng. Bong thoi, tang
cwong két néi giita co quan quan 1y va céc té
chezc tin dung.

Agribank trién khai déng b nhiéu hoat
dong an sinh, &ng pho thién tai va khiang
dinh vi thé trong hé théng ngan hang
Trong thang 11/2025, Ngan hang No6ng
nghiép va Phét trien Nong thoén Viét Nam
(Agribank) da dong logt trien khai nhiéu
chwong trinh an sinh xd hoi, hé tro nguwoi dan
khdc phuc thién tai va thiec hién trach nhiém
céng dong, dong thoi dat két qud tich cuc
trong phong trao thi dua nganh Ngdn hang va
linh vuc thanh toan quéc té, thanh toan sé.
Céac hoat déng nay tiép tuc khang dinh vai tro
ngdn hang thwong mai nha nuéc chu lyc, gan
két phat trién kinh té véi trach nhiém x& hgi
V& muyc tiéu phuc v céng dong.
Vietcombank Kkién toan nhan sw, duy tri
ting truéng tich cuc va tiép tuc giir vi thé
din diu nganh Ngan hang

Nita cuéi thang 11/2025, Ngan hang TMCP
Ngoai thiwong Viét Nam (Vietcombank) trién
khai dong loat nhiéu hoat déng quan trong, tor
cong tac té chizc can bg, cap nhdt két qud kinh
doanh, dén ghi ddu an tai c&c gidgi thuweng uy
tin vé méi triwong 1am viéc. Nhiing hoat dong
nay tiép tuc khang dinh vai tro ddn dat cua

Véi sy thong nhat cao vé ké hoach hanh dong va nhiém vu
trong tdm, cudc hop da xac dinh rd ndm 2026 13 nim ban 18
trong chuan hda quan tri rai ro toan h¢ thdng. Viéc cam két
trién khai ngay cac nhiém vu cap thiét, ting cudng phéi hop
véi Ngan hang Nha nudc va mo rong pham vi tai toan bo
hoi vién cho thay vai tro ngay cang quan trong cua Uy ban
trong tham muu, phan bién chinh sach. Trén co s& hop tac
chit ché gitta cac thanh vién va dinh huéng caa VNBA, Uy
ban Rui ro s& tiép tuc ning cao ning luc va chit luong tham
van, gop phan xay dung moéi tredng hoat dong an toan, minh
bach va bén vitng cho nganh ngan hang.

Toa dam két thuc véi su théng nhét cao gitta co quan quan
Iy va céc td chuc tin dung vé yéu cau cép thiét phai hoan
thién hanh lang phap ly dong bd, tao nén tang cho hé sinh
thai ngén hang s0 phat trién nhanh, an toan va bén ving.
Céc phan tich va kién nghi tai su kién cho thdy chuyén doi
s6 khong thé 1a cudc choi riéng 1¢, ma can hop tac mo, chuan
hoa ha tang, chia sé dit liéu minh bach va ting cudng an
ninh mang toan nganh. Trén co s& do, VNBA va cac ngan
hang hoi vién cam két tiép tuc dong hanh cing Ngan hang
Nha nudc trong xay dung chinh sach va trién khai cac sang
kién sb, hudng toi hinh thanh hé sinh thai ngan hang s6 lién
thong, hién dai, 1ay nguoi dung 1am trung tdm, gbp phan
thiic day kinh té s Viét Nam trong giai doan moi.

Véi chudi hoat dong déng bo trai rong trén nhiéu linh vuc,
tir img pho thién tai, chdm lo an sinh xa hol, hd trg glao duc,
nang cao doi séng ngudi lao dong dén ghi dau an trong
phong trao thi dua va hé sinh thai thanh toan. Agribank tiép
tuc khang dinh vai trd ngan hang thuong mai nha nuéc chi
lyc ciia nén kinh té. Nhitng két qua ndi bat trong thang 11
va dau thang 12/2025 cho thay mot Agribank ludn cha
dong, kip thoi va trach nhiém véi cong dong, dong thoi
khong ngimg doi méi, nang cao chét lugng dich vu va ning
lyc van hanh. Day 1a nén tang quan trong dé Agribank tiép
tuc phét huy vai tro try cot trong phéat trién “Tam nong”,
thiic day tai chinh toan dién va dong gop thiét thuc vao on
dinh kinh té - xa hoi trong giai doan méi.

Véi viéc kién toan nhan su cling nhiing két qua noi bat trong
hoat dong kinh doanh va xay dung moéi truong lam viéc
chuan myc, Vietcombank tiép tuc khang dinh vi thé ngan
hang dan dau hé théng. Cac chi tiéu tai chinh 6n dinh, chat
lwong tai san vitng manh va dinh hudng chuyén di sé gan
vé6i quan tri rai ro theo chuan quéc té dang tao nén tang dé
ngan hang huéng téi myc tiéu dén ndm 2030 vuon tam khu
vuc, tién gan nhom 200 dinh ché tai chinh 16n nhat thé giai.
Chién lugc nhat quan, tinh than ddi méi va doi ngii nhan su
chat luong cao tiép tuc 1a dong luc gilp Vietcombank gi
12



Vietcombank trong hé théng ngan hang Viét
Nam.

Tong Giam déc BIDV nhan Giai thwéng
Sao D6 2025, ngan hang tang cwong an sinh
va giir vitng xép hang tin nhiém

Trong nhizng ngay cuoi thang 11/2025 Ngan
hang TMCP Pau tw va Phat trién Viét Nam
(BIDV) lién tlep ghi ddu dn véi nhiéu hogt
dong néi bdt: Tong Giam déc BIDV dwoc vinh
danh tai Gidi thuong Sao Do 2025; ngan hang
trién khai chirong trinh hé tro khcfn cap dong
bao mién Trung chiu dnh hueng cua béo li;
Va tiép tuc dwoc Moody’s duy tri mitc dinh
hang tin nhiém cao trong b&o c&o méi nhat.

VietinBank nhan 2 giai thwéng quéc té tir
JPMorgan, tiép tuc ddy manh an sinh xa
hoi

Trong n#a cuéi thang 11/2025, Ngan hang
TMCP Cong Thuong Viét Nam (VietinBank)
tiép tuc ghi ddu véi nhiéu hogt déng quan
trong trén cd phwong dién vdn hanh, céng
nghé ngan hang va trach nhiém xa hgi, khang
dinh vi thé ciia mét trong nhitng dinh ché tai
chinh chu lyc cua Viét Nam.

Moody’s nang xep hang tin nhiém MSB Ién
Ba3, trién vong On dinh

Theo déanh gic mdi nhat ciia Moody’s Ratings
(Moody’s) vita c¢éng bo, Ngan hang TMCP
Hang Hai Viét Nam (MSB, ma chung khoan:
MSB) duwoc nang xép hang tién giri dai han va
xép hang nha phat hanh dai han tir Bl lén
Ba3, dong thoi ndng xép hang tin nhiém co sé
(Baseline Credit Assessment - BCA) tir b2 lén
bl.

Vietbank trao 3.600 suéat qua hd tro ngudi
din vung bdo li mién Trung va Tay
Nguyén

Ngay 28/11/2025, Ngan hang TMCP Viét
Nam Thwong Tin (Vietbank) da trién khai
chwong trinh “Hwéng vé mién Trung yeéu
thwong” tai ba dia phwong la Pa Ndng,
Qudng Ngdi va Gia Lai. Tong cong 3.600 sudt
qua, €0 tong kinh phi gan 01 ty dong, da dwoc
trao tén tay ngwoi dan nham kip thoi hé tro
cdc hé gia dinh chiu anh hwdng ndng né boi
mua bao vira qua.

virng vai tro tru cot cua nganh Ngan hang Viét Nam, dong
gop tich cuc vao ting truong kinh té va phat trién bén viing
hé théng tai chinh quéc gia.

Ngay 26/11, tai L& trao Giai thuong Sao D6 - Doanh nhan
tré Viét Nam tiéu biéu 2025, 6ng L& Ngoc Lam, Tong Giam
dbc BIDV, dugc vinh danh 12 mot trong 10 doanh nhan tré
Xuit sic nhit ca nude. Cung ngdy, doan cong tac BIDV do
Chu tich HPQT Phan Duc Ta dan dau di trao 20 ty dong
hd tro khan cap cho ngudi dan mién Trung bi thiét hai nang
do bao Iu.

Trude d6, ngay 23/10/2025, Moody’s cong bd bao céo danh
gia BIDV véi dinh hang tién gui dai han Ba2, dinh hang nha
phat hanh dai han Ba2, trién vong On dinh. Moody’s danh
gia cao nén tién gui vitng manh, thanh khoan tét va kha ning
dugce Nha nuéc hd trg khi can thiét, tiép tuc xép BIDV vao
nhom ngan hang ¢ mac tin nhiém cao nhat tai Viét Nam.
Cu thé, ngay 27/11/2025, VietinBank vinh dy nhan hai giai
thuong “Best-in-class” thudc hé théng The 2025 US Dollar
Clearing Elite Quality Recognition Award do JPMorgan
trao tang. Trudc do, ngay 21/10/2025, VietinBank da trao
10 ty d6ng cho Uy ban Trung wong MTTQ Viét Nam nham
hd tro cac dia phuong chiu thiét hai do bdo sé 10 (Bualoi)
va bdo sé 11 (Matmo).

Nhitng ghi nhan qubc té tir JPMorgan cing cac hoat dong
an sinh x4 hoi quy mo 16n trong thang 11/2025 tiép tuc
khang dinh VietinBank phat trién hai hoa giita hiéu qua kinh
doanh, chudn héa van hanh va trach nhiém cong dong.
Viéc Moody’s dong loat nang xép hang tin nhiém cho MSB
la minh chitng rd nét cho nén tang tai chinh viing chic, chat
lwong tai san cai thién va chién luoc quan tri rai ro than
trong cua ngan hang. Céc chi tiéu vé von, thanh khoan va
co cau huy dong tiép tuc duy tri & mic tich cuc, tao du dia
cho MSB m¢ rong hoat dong, dac biét trong viéc tiép can
nguon von qudc té véi chi phi canh tranh hon. Két qua nay
khong chi ting cudng uy tin cia MSB ddi véi nha dau tu va
d6i tac, ma con khang dinh dinh hudng phaét trién bén viing,
hiéu qua ma ngan hang kién dinh theo dudi.

Vi 3.600 suat qua duoc trao khan cap tdi nguoi dan ving
bdo lii, Vietbank tiép tuc khang dinh vai trd mot ngan hang
gan két vi cong dong, ludn dong hanh véi nguoi dan trong
nhitng thoi diém kho khin nhat. Nhung hanh dong thiét
thuc, kip thoi khong chi gop phan hd trg ba con sém on dinh
cudc song ma con lan toa tinh than sé chia, trach nhiém x&
hoi - gi4 tri c6t 161 ma Vietbank theo dudi trong subt qua
trinh phat trién. Pay ciing 1a nén tang quan trong dé ngan
hang tlep tuc xay dung hinh anh mot dinh ché tai chinh nhan
vin, bén virg va vi ngudi dan trén khap ca nudc.

Nguon: Théng tin cac ngan hang thwong mai

D. VAN BAN LIEN QUAN BAN HANH, DU THAO TRONG TUAN
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* VAN BAN MO1 BAN HANH

Co Viin ban Ngay ban | Nguén
guan hanh
Nghi dinh s6 302/2025/ND-CP quy dinh chi tiét vé Quy nha & qudc gia va bién
CP | phap thi hanh Nghi quyét s6 201/2025/QH15 ngay 29/5/2025 cta Qubc hoi thi chinhphu.vn
diém vé mot s6 co ché, chinh sach dic thu phat trién nha ¢ xa hoi 19/11/2025
Thong tu s6 45/2025/TT-NHNN ngay 19/11/2025 stra d6i, b6 sung mot sb diéu vbpl.vn
NHNN | cta Thong tu s6 18/2024/TT-NHNN quy dinh vé hoat dong thé ngén hang
BTC | Nghi dinh s6 46/VBHN-BTC quy dinh chi tiét va bién phéap thi hanh Luat Hai | 24/11/2025
quan vé thi tuc hai quan, kiém tra, gidm sat, kiém soat hai quan
Nghi dinh s6 304/2025/ND-CP quy dinh diéu kién tai san bao dam ciia khoan
no xau duogc thu gitr
Nghi dinh sb 306/2025/ND-CP stra d6i, b6 sung mot sd diéu cua Nghi dinh s6
156/2020/ND-CP ngay 31/12/2020 cua Chinh pht quy dinh xtr phat vi pham
hanh chinh trong linh vyc ching khoan va thi truong chirmg khoan (dugc sua | 25/11/2025
d6i, bd sung mot sb didu theo Nghi dinh s6 128/2021/NB-CP ngay 30/12/2021
ctia Chinh phi1) va Nghi dinh s6 158/2020/ND-CP ngay 31/12/2020 ctia Chinh
phu vé chimg khoan phai sinh va thi trudng chimg khoan phai sinh
CP | Quyét dinh s6 2594/QD-TTg vé viéc kién toan thanh vién Ban Chi dao Trung | 26/11/2025 | chinhphu.vn
wong cac chuong trinh muc tiéu quéc gia giai doan 2021 - 2025
Quyét dinh s6 2597/QD-TTg phé duyét Pé an chuyén doi so trong hoat dong | 27/11/2025
xay dung, quan 1y, khai thac két ciu ha ting x4y dung
* VAN BAN DU THAO
Co Viin ban Ngay bat
quan dauxiny | Nguén
Kién
NHNN | Dy thao Théng tu Quy dinh diéu kién, ho so va thu tuc chap thuan viéc gop von, | 21/11/2025 | sbv.gov.vn
mua co phan cua t6 chic tin dung
Dy thao Théng tu quy dinh vé to chuc thuc hién du toan ngan sach nha nudc
BTC | nam 2026
Dy thao Nghi dinh quy dinh mot s6 noi dung vé co ché quan 1y tai chinh, danh
gi&, xép loai doanh nghiép d6i véi S Giao dich ching khoan Viét Nam, Tong | 25/11/2025 | chinhphu.vn

cong ty Luu ky va Bu trir chung khoan Viét Nam

Thong tin lién hé:

BAN BIEN TAP BAN TIN
bia chi: 193 Ba Triéu, Phuong Lé Pai Hanh, Quan Hai Ba Trung, TP. Ha Noi.
bién thoai: 0983.534.586; (024) 3 821 8733 | Email: vnbal994@gmail.com | Website: www.vnba.org.vn
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